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‘BEAUHARNOI 

0KS FOR MARKET 
> D for hydro-electric power 
rapidly and it is reason- 
to expect that eventually the 
Peauhbarnois Power Co. will find a 
yeady market for every kilowatt it is 
seasible to develop from the conces- 
.@on on the St. Lawrence obtained 
fom the Dominion and the Quebec 
ts It is also true that, in 
e present engineering and scien- 
» status of the industry, there is 
‘apparent limit to the amount of 
ower which may be developed for 
use in the industrial centres of 

r and Quebec. 

~ Yet, with Beauharnois, it is pos- 
sible that the supply of electricty may 
set ahead of the demand temporarily. 
statement is made despite the 
ion of independence on the 
part of the Beauharnois interests, as 
meed in an interview in “To- 
ronto Star,” in which R. O. Sweezey 
is quoted: Mr. Sweezey as an invest- 
ment banker knows that the public 
financing of this project will not be 
easy unless a market for.the power 
ly his two biggest customers are the 
existing power distribution system 
Quebec, héaded by Sir Herbert 
Holt, and the Hydro-Electric System 
of Ontario. There are whispers, well 
founded we believe, that the Beau- 
harnois have found it necessary, in 
order to find a market in advance 
to — to Sir Herbert’s companies 
and they have tentatively agreed to 
buy some of the Beauharnois power, 
but as yet the Ontario commission 
has not shown an eagerness to pur- 
chase or aid in the financing. Mr. 
Sweezey, in the interview referred 
to, appear in the unbecoming réle of 
the salesman who would stampede 
his customers by intimating that all 
of the valuable goods will be cor- 
ralled by someone else if the pros- 
does not act quickly. We doubt 
anyone, except the salesman, is 
deceingt by, push. 


P especially in the interest of private 
ownersh 


ip of public utilities—it is 
important that this t Beauhar- 
mois project be carried out amen’ | 
and sensibly and in a way which 
not bring the cause of private owner- 
ship into ill-repute. Already there 
is a possibility that matters connect- 
ed with the Beauharnois project will 
be an issye in the next Dominion 
election, and probably in the next 
bec election, and while Frank P. 
es’ sale of his own interests in, 


and his withdrawal from, the enter- 


prise was a sensation which was 
certain to direct unfavorable atten- 
tion to the project, later events have 

further to rouse suspicion 


that there is not in Beauharnois that 


enlightened selfishness which places 
the public weal first and private 
gain second. os 

¢ *¢ 6 

- FOR PRIVATE 
OWNERSHIP 
HE Financial Post” need hardly 
say that it believes in private 
ownership for the reason that sane 
private ownership through its effi- 
ciency sooreees cheaper service to 
the public, with reasonable return to 
the investor, than is possible under 
public ownership. Fortunately, in re- 
cent years, private ownership has 
realized the importance of retaining 
ithe public’s goodwill. Honest man- 
agement, reasonable rates and the 
utmost frankness in public relations 
have been the foundation of a struc- 
ture of confidence which privately 
owned public utilities on this contin- 
ent have built in the last decade. 
The new uharnois company 
build goodwill in no other way. 
who know Mr. Sweezey and 
his associates believe that the op- 
erations will be efficient and honest, 
but in conjunction with these vital 
ties, private ownership cannot 
succeed’ without public goodwill, 
which is based on frankness. The 
need for frankness is evident when 
it is realized that the attitude of the 
smallest consumer makes or unmakes 
the giant corporation supplying a 
service and exploiting a 
Matural resource. The smallest con- 
Sumer must be satisfied that Beau- 
is is soundly and not extrava- 
®antly fifanced, efficiently operated 
nd ‘sensibly administered. 

* 2 se 
ADVERTISING CREATES 
BUSINESS 

tbl THE enquiry into the activities 
of the Amalgamated Building 
il in London, Ont., this week, 
M@ official gave evidence that various 
mers had been brought before 
Guild because they had advertis- 
1 in newspapers. One member, it 
Was stated, had been severely repri- 
ed for advertising that he had 
certain work in a new building 
ih the community. 

, Aside from the legality or illegali- 
of an association disciplining 
rs on such a matter, the ap- 
t fact that any association in 
days should decide that ad- 
’ ing is not a useful—or is even 
. ful— phase of business will 
€ most business men as surpris- 
7% Yet there are some groups 
Manufacturers in Canada who 
agreed themselves not to ad- 
eAevertising as a creative force in 
"a mess long has received the sup- 
Peay ot the keenest, most aggressive 
p= Most successful manufacturers 

(Continued on page 2, col. 3) 
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DOM. BRIDGE 
MAY DECLARE 
BIGGER BONUS 


Expect Company to Show 
Over $4 a Share This 
Year 


WIDEN ACTIVE SCOPE 


Plants in Winnipeg, Toronto, 
Calgary and Vancouver 
Strengthen Status of 
Company 


From Our Own Correspondent 

‘ MONTREAL.—The belief is grow- 
~_ that Dominion Bridge Company 
will make an announcement of inter- 
est to its shareholders, probably 
along the lines of a bonus, though 
in some quarters a stock-slit is men- 
tioned. The former seems to be more 
likely. 

It is known that the company’s 
fiscal on has been greatly im- 

roved this year. The Lachine plant 
as been operating at capacity and 
a large volume of orders still re- 
main to be completed. The South 
Shore bridge contract is nearing the 
findl stages of completion and it is 
expected that the next report will re- 
flect large profits from this job, 
which involved an exepnditure of 
over $10,000,000. 

Industrial business also has been 
exceptionally good. The company 
has received several large and im- 

ortant orders for structural steel. 

lant operations have been conduct- 
ed on a basis of the utmost efficiency 
and production records of the main 
plant at Lachine are reported to far 
surpass what was believed possible 
only a year or two back. 
Widen Operations . 

Furthermore, Dominion Bridge 
hasbeen extending the scope of its 
organization and now has, or will 
have shortly, operating plants across 
the country, which will enable the 
company to take fuller advantage of 
the new business offering. 

In this connection the company 
has —— plants or sites at To- 
ronto, Calgary, Vancouver, while it 
already operates a unit at Winnipeg. 
The Calgary plant was the old River- 
side Iron Works, which had built up 
a good reputation in its territory 
and over the past three years had 
doubled its plant capacity. Further 
improvements have been made by 
Dominion Bridge at that point. 

Build at Vancouver 

Work has started on a $1,500,000 
unit for the company at Burnaby, 
adjoining Vancouver. Phie wil : 


ll be of the most modern type. 
measuring 600 by 210 feet, and will 
be one of the most efficient structural 
steel fabrication and bridge plants 
in the country. 
Buy Toronto Property 
Last month, Bridge bought prop- 
erty in Toronto, upon which it pro- 
oses to erect a plant next spring. 
t is expected that the expenditure 
in this connection will aggregate 
about $1,500,000. 

Present indications are that né¢t 
earnings will be appreciably higher. 
Last year the company earned $4.08 
a share on its capital stock, but since 
the end of the last fiscal year, Octo- 
ber 31, 1928, the number of shares 
outstanding has been increased. 

Rights, which involved the issu- 
ance of nearly 37,000 shares, were 
offered to shareholders last Decem- 
ber and a further 7,500 shares were 
given in payment for all the com- 
mon shares of the McGregor Mc- 
Intyre Structural Steel Company, of 
Toronto, which was acquired in No- 
vember. Thus there are now issued 
409,835 shares of no ‘par value, as 
opposed to 365,625 at the close of 
business of the last fiscal year. 

Show Higher Earnings 

In view of the large volume of 
business handled by the company to 
date, and the high operating efficien- 
cy of the different plants, it is con- 
sidered that the company’s net earn- 
ings will exceed the $2,000,000 mark, 
though what will be shown in the 
annual report is at the discretion of 
the directors. 22m 

Furthermore, when considering 
the financial position of Bridge, it is 
necessary to take into account the 
operations of its subsidiary, Domin- 
ion Engineering Works. A short time 
ago this organization secured con- 
trol of Chas. Walmsley’s plant, and 
it is understood that both this plant 
and that of the parent company 
have been working overtime in order 
to keep up with contracts. Revenue 
from this source, in the form of divi- 
dends, will undoubtedly play an im- 
portant part in the earnings report- 
ed by. Bridge. 

Paying $3 a Share — 

At present Dominion Bridge is 
paying $3 a share on its common 
stock. Last November a bonus of 
20 cents a share was paid. 
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Many prominent Canadians are participating in the tour of the Canadian Chamber of Commerce in Western 
for The Financial Post staff photographer: Top row, 
Chamber of Commerce; George Hogg, mayor of Westmount and national councillor of the Chamber; C. E. Gravel, president Cham’ 
dent, Halifax Board of Trade; T. H. Watson, president, Canada Machinery Corp., Galt. Middle Row: W. M. Birks, Montreal, president of 
Tery, Teronto, president of the Toronte Board of Trade and vice-president of the Canadian Chamber of Commerce; A. 0. Dawson, Montreal, national councillor of 
8. dy, Toronto, the Chamber's first president and at present national councillor; H. F. Patterson, Torento, assistant 
Alley, Toronto, asgistant general manager, Canadian Bank of Commerce; Floyd 8. Chalmers, editor, The Financial Pest; J. W. 


also will visit Southern Alberta. These men 
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Bank of Montreal; Wendell McL. Clarke, secretary of the Chamber; Col. W. L. McGregor, Wa 


May Sell Manitoba Phones - 
to Gary Interests in U.S. 


»:| RADIO. COMPANIES 


MAY BE MERGED, 
STOCK ADVANCES 


Negotiations Toward This 
End Are Reported 
Under Way 


The position which it will occupy 
in a radio merger is one of the 
factors which impelled the advance 
which occurred during the past week 
in the stock of the DeForest-Crosley 
Radio Company. Major J. E. Hahn, 
the president, is also president of the 
Amerad Radio Corporation of Boston 
and is influential, through stock 
ownership, in the management of the 
Crosley Radio Corporation of Cincin- 
nati. These are influences which, it 
is said, are conspiring to bring the 
three companies together under one 
corporate control. 

Though negotiations have not pro- 
gressed to anything like the final 
stages, they are believed to be under 
way, and it may.not be a great while 
before the amalgamation thus out- 
lined becomes an accomplished fact. 
The American companies mentioned 
have access to the results achieved in 
the research departments both the 
Hazeltine Corporation and the Radio 
Corporation of America (the latter 
owning most of the basic patents 
utilized in the United States), and 
this gives them an immense advant- 
age over their competitors. De- 
Forest-Crosley, therefore, stands to 
benefit largely through any merger 
that may be effected. 

Split is Announced 


The shareholders of the DeForest- 
Crosley Roadio Company have been 
invited to attend a meeting next 
Tuesday to approve of a recom- 
mendation of the directors that the 
stock be split on a basis of four for 
one and to authorize the issue 
of an additional 5,000 shares of the 
dld stock as and when it is thought 
desirable. The reasons for such a 
course of action are obvious. The 
market for the stock at the present 
time is very narrow and it is sought 
to provide for a greater number of 

(Continued on page 2, col. 5) 


Shares of Whittall Can 
To be Called to Curb 


From Our Own Correspondent 


MONTREAL.—Shares of Whittall 
Can Co. are to be called for trading 
on the Montreal Curb market on 
Monday of next week. The com- 
pany has outstanding $1,900,000 of 
6% per cent preferred shares and 
130,000 common shares. The pre- 
ferred was offered publicly in April, 
1929, and the common shares were 
offered at the same time a a bonus, 
on the basis of one share of common 
for each two preferred shares. 

Current operations of the company 
are reported as highly satisfactory 
although since the company is virtu- 
ally in the middle of its busy season, 
it is as yet too early to make any 
predictions as to what the final re- 
sults for the period will. be. The 
company’s fiscal year ends Dec. 31, 
and September and October are the 
busiest months of the year, particu- 
larfy for its subsidiary companies in 
the canning business, 


To date, however, sales are re- 
ported as being 20 per cent above 
last year, with the figure for the 
current, month, running very sub- 
stantially higher than that. é 

As far as the company’s subsidi- 
aries, associated Quality Canners, 
Quebec Canners Corporation and 
Spring Canners Corporation, are con- 
cerned, about the only pack of any 
consequence that has been competed 
is the pea pack and although the 
crop was somewhat short the com- 
pany was able to fill its orders 100 
per cent. Maar ale 

In addition to its subsidiaries in 
which Whittall Can holds a control- 
ling stock interest, the company’s 
»main business is the manufacture of 
metal cans of all description, its 
plant having a capacity of over 
100,000,000 units per year. The com- 
pany has contracts for approximate- 
ly 70 per cent of its capacity on vary- 
ing terms up to 1933, 


, 


From Out Own 


MONTREAL.—Overtures are un- 
derstood to have been made by the 
Theodore H. Gary interests of Kan- 
sas City to take over control of the 
Manitoba Government Telephone 
system. Report had it that the Bell 

elephone Company had made an 
offer to purchase, but this is official- 
ly denied. 

Though unknown to. Canada, the 
Gary interests rank next in impor- 
tance to the Bell Company in the 
American telephone field. They con- 
trol the Associated Telephone& Tele- 

aph Company, in turn owning the 
National elephone & Telegraph 


ONTARIO SILKNIT 
REPORTED TO EARN 
$6.00. ON COMMON 


Plants Working to Capa- 
city and Sales Largely 
Increased 


The common stock of Ontario 
Silknit, of which there are 40,000 
shares of no par value outstanding, 
was originally placed with the pub- 
lic somewhat over a year ago at $20 
a share. It has since advanced to 
as high as 40 and is currently sell- 
ing in the neighbourhood of 37, thus 
indicating an appreciation of ap- 
proximately 85 per cent. No small 

art of this advance took place dur- 
ing the past week and was induced 
by reports that the profits for the 
first eight months of the fiscal year 
were in excess of the net profits of 
$187,000 for the whole of 1928. 

The company under its new man- 
agement now has been operating 
for almost two years. The plant is 
working practically at capacity and 
shipments during the year to date 
in Canada have increased almost 70 
per cent over the similar period last 
year. Exports also have shown a 
good increase. It is said that the 
company’s branches abroad, in Aus- 
tralia and Mexico, are running well 
ahead of a year ago. In the dyeing 

lant, which came into operation 
ate last year, a good deal of cus- 
toms work is being met, and, in ad- 
dition, the company’s own require- 
ments are being fully met. 

Should the present rate of earn- 
ings be maintained for the balance 
of the year, net profits in all likeli- 
hood will total $300,000, which, after 
$59,500 has been appropriated for 
dividend requirements on the pre- 
ferred, would leave $240,500 ap- 
plicable to the common stock. This 
would mean about $6 per share on 
the common, In view of this show- 
ing there has been talk of a divi- 
dend on the junior issue, but such a 
declaration is improbable at the 
present time. The management is 
more likely to add the excess profits 
to surplus. Working capital at the 
end of last year was in the neigh- 
bourhood of $500,000, so that liquid 
reserves are in need of further ex- 
tension, 


Sir Henty on Royal Board 
Sir Henry Thornton, president of the 
Canadian National Railways, has been 
elected to the board of the Royal Bank 


of Canadg, it is announced. - . 


Correspondent 
Company, which ired over 99 per 
cent of the B.C. Telephone Com- 
pany’s common stock in 1927. 
Early in. July, official announce- 
ment was made of the conclusion of 
a deal whereby the Gary interests 
took over the Tri-State Telephone 
Company and its subsidiaries. A 
rice of $200 a share is said to have 
n paid. This company and its 
component parts operates in St. 
aul and Minnesota and in North 
and South Dakota. The deal was 
one of the most important to take 
place in the American telephone field 
for many years. > 


Fraser Group 
Establish New 


Holding Firm 


From Our Own Correspondent 

MONTREAL.—Archibald - Fraser, 
president of Fraser Companies, Lim- 
ited, is back of Fraser Realities, 
Limited, a company newly incorpo- 
rated in Quebec.. The company, has 
a total capital stock of $15,000,000, 
divided into 50,000 shares of $100 
par value each. Head office is :loc- 
ated at Cabano, P. Q. 

The letters patent of this company 
give it wide powers, Not only has it 
authority to-deal in properties, par- 
ticularly timberlands and timber 
limits, but also in water privileges 
and, power, and the carrying on of 
the business of the lumber trade in 
all its branches, including pulp, paper 
and other by-products, 

This organization apparently is 
the personal venture of Archibald 
Fraser and his associates and is not 
connected with Fraser Companies 
Limited, in which there is a large 
public investment interest. 


Stock Market 


20 INDUSTRIAL STOCKS 


MONTHLY 
MAY 1928 to AUGUST 1929 


MARKET INDICATOR 


20 Industrial Stocks High 


Week of Sept. 10 , 
Week of Sept. 3 
Month of September, 1928 . . 


8 Bank Stocks 


Week of Sept. 10 
Week of Sept. 3 
Month of September, 1928 .. 


10 Public Utilities 


Week of Sept. 10 125 
Week of Sept. 3 126 
Month of September, 1925 -» wr 


Lew 


122 
406 ~ 


party visited the Peace River distric 

left to right, J. A. Paulhus, Montreal, t and Jasper Park, end 
bre de Commerce, Montreal; C. H. W 

Canadian Chamber mene go> 


vice-president of the Canadian 


of Commerce; John A. 
the chamber; 


general menaeer, Bank of Montreal. Bottom row: P. E. 
. Spears, 


western assistant general manager, 
councillor. C 


PROBABLY SPLIT 
SERVICE STATION 
COMMON SHARES 


Listing on Montreal Will 
‘Create Broader Market 
for Stock . 

. A wider market is to be given to 
the securities of Service Stations, 
Ltd., The Class “A” common stock, 
consisting of 184,275 shares ont- 
standing, has been accepted for list- 
ing on the Montreal Stock Exchange 
and application has been made to 
list the 6 per cent cumulative. con- 
vertible perference stock, Series 
“A2,.” consisting of $1,500,000 out- 
standing, on the Toronto Stock Ex- 
change. : 

The class “A” common stock of 
no par value this year has sold up 
from 53 to 89 and the preferred from 

121% to 175; both are now selling 
around the high points for the year. 

There has been talk of a split in 
the common stock on a basis of 3 for 
1; if thése shares were to go to 100, 
as is not at all without the bounds of 
preererr: the split doubtless would 

on a basis of 4 for 1, But no 
action is likely to be taken in this 
connection until toward the end of 
the year. 
Two Classes of Preferred 

There are two classes of prefer- 
ence stock, both of them carrying a 
dividend of 6 per cent. The cumula- 
tive stock, of which $1,300,000 is out- 
standing, is convertible into Class 
“A” stock on a 2 for 1 basis, while 
the series “A” preference is convert- 
ible into Class “A” stock on a basis 
of 6 shares of class “A” stock for 5 
shares of series “A” preference. 

The company is holding concern 
for thirteen subsidiaries operating 
fourteen plants doing a large and 
frowing business in Canada and the 

nited States, 60 per cent of its 
sales being in the latter country. 
Employment is given to 3,000 men. 
All the service station equipment 
used satisfies half the requirements 
(Continued on page 2, col. 6) 


With Feature Section on Collingwood, Ont, 
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10c. a Copy; $5.00 a Year 


Canadian Mining 
News Department’ 
Pages 30 to 3 


Canadian Celanese 


Current 


_ Advance Rapidly, 


To Report Increase 
for Pure Gold Mfg. 


Report of Pure Gold Mfg. 
Co. for the fiscal year ended 
June 30, 1929, is expected to 
be available within a few days. 

Earnings, it is reported, will 
show some advance over last 
year, owing to an increased 
volume of sales in all of the 
departments of the business 
excepting green coffee. The 
coffee market has been dull 
in the last several months 
owing to the belief that the 
market would break because of 
the surplus in Brazil. 


WHEAT MARTS 
MAY CONTINUE 
WITHOUT DROP 


But Logically Canadian 
Price Should Weaken 
Temporarily 


HOLDERS CONFIDENT 


Grain Gluts Elevators But 
Strong Interests Sure as 
Joseph World Supply 
Will be Short 


From Our Own Correspondent 

WINNIPEG.—The wheat market 
during the past week has continued 
to. display a stubborn strength, in 
spite of factors which might have 
been expected to weaken it. Our 
prices continue to hold high above 
other world markets, and at levels 
that make export business still 
practically a except in very 


into country 

elevators by the millions of bushels 

every day. Terminals still remain 

with last year’s grain. If 

does not increase her bids 

: y, or if Canada oe oa 

er demands, we are going to miss 

selling our nin jase: those months 
when the 


most required by the world. 
eoadbidatay tres mnt are till cone 
are still con- 
tent to let week afte 
} — sales, so firm are 
lief that buyers abroad 
ultimately have to come to this 
country for their needs. ; 
Public Not in the Market 
The strength in the market ap- 
pears to come practically altogether 
from large and strong interests. The 
public seem to have retired, after a 
period of feverish: activity. | Suffici- 
ent new resources come into the mar- 
ket daily to take care of daily mar- 
ketings by farmers, but the new 
buyi seems to be no more than 
enough to take care of fresh offer- 


ings. 

., are likely higher prices may 
be later in the season, t 
the situation would make highly 
probable an immediate drop to some- 
thing like the parity of other mar- 
kets. 

But so remarkable has been the 
way in which our market has held 
its level during the past few weeks 
in spite of bearish factors, that it 
may yet be able to carry through 
without a break. ‘ 

As Sure as Joseph 

The. present situation, before ‘it 
developed, would have been consider- 
ed fantastic and impossible. Not 
phe: himself held wheat so firmly 
off the market as the holders of the 
Canadian carry-over have been hold- 
ing it during recent months, and the 
holders are just as firmly convinced 
as ever Joseph was of the future 
need of their store, 

In Great Britain and Europe, mill- 
ers appear to be deliberately draw- 
ing upon home supplies to a far 
greater extent than is usual at this 
time of year. By leaving Canadian 
whey: alone for the present they may 
be making more urgent the need for 
it later, and increasing the possibil- 
ity of having to pay a high price for 
it when they do buy. But at least 
they are not putting up the. price 
of all the wheat in the rest of the 
world, by coming at once up to Can- 
adian prices. 

Rain has interrupted threshing to a 
certain extent but over large districts 

(Continued on page 2, col. 4) 


Nat'l Steel Car Claim 
Cause: of Controversy 


From Our Own 

MONTREAL.—Although the idea 
is scouted by officials of the com- 
pany, the rumor persists here that 
National Steel Car are to receive a 
settlement, probably this week, of 
their $1,300,000 war claim which has 
been dormant for many years. One 
report states that not only is pay- 
ment of the claim about to be made 
but that in addition the company will 
receive interest on its claim covering 
the past eight or nine years. Those 
close to the company are frankly 
skeptical of the story. : 

The claim has been hanging fire 
for years. It is not mentioned in 
any of the company’s annual re- 
ports, although it is understood that 
the company has set up a reserve of 
some description against the item in- 
volved. - 

The company’s business at the 
present time is reported as being 
exceptionally good, and orders on 
hand are estimated at approximately 


$12,000,000, _ which. is - sufficient -t 


Correspondent : 
keep the company’s plants runnin 
at capacity for some time. Earn- 
ings during the current fiscal year, 
which commenced July 1, are report- 
ed at a substantially high figure, 
with the showing for the month of 
August, well ahead of July opera- 
tions. 
Report Was Disappointing 

Last year the company showed 
earnings of $2.78 on its common 
shares outstanding which was con- 
sidered as disappointing in view of 
the tremendous amount of business 
that the company received during 
the year. However, it was explained 
by the fact that by far the greater 
bulk of the orders secured were still 
on the company’s books when the 
fiscal year closed and will therefore 
be reflected in next year’s showing. 
As at June 30, 1929, the company had 
$13,000,000 of business on hand, and 
it is this business which is account- 
ing for the record operations of the 


aDyeat-the.present-time, _“s%'\>Leke 


logic of | 4a. Bes 


Can, Housing Corp. 23 


Earnings © 


y 


Company Reported ta 


Have Over 280 Looms’; 
in Operation be 


STOCK: CLOSELY HELD 


Bidding 52 for Preferred 
But None Offered — Out: 
of Line With 
Common =" 


From Our Own Correspondent 
MONTREAL.—At the 
of March this year “The 
Post” directed attention: to the im« 
proved outlook for Canadian Celan- 
ese Limited. Since that time it is 
understood further substantial 
terment has been recorded and 
position of the company at the’ 
eee ee 
is is the year f 
company has had the full benefit of 
its manufacturing equipment, — 
the results to date appareay 
the faith of the promoters 
terprise and those who bought the 
company’s stocks when they were 
selling at a greatly depréciated 


value. cee toed - 
0: 
understood 


$ 


« 
_ 


_Though official 
difficult’ to obtain, it is. 
that there are over 280 looms-in op- 
eration at the Drummondville: 
At the end of 1928, 212 looms were: 
operation. The schedule for 
year —_ has ~ ee 
ion o ooms, It 
this number will be tind befeae 
the end of the year. se 
Preliminary reports on this com 
y were not looked upon 
avorably. The problems connec 
with the starting of an 
this type were overlooked 
sibly too much was expected of th 
company in its first two years of 
eration. Plant co was. 


t ti a P 
started in 1926. Fabrication with im 


ported yarns was started about th 
middle of 1927, and in January, 
the plant for the manufacture’ 
yarn was brought into o tion. 
especially active in fostering the de- 
mand for its product. Numero 
riments and investigatior 
m carried out to dete 
most suitable products ‘ 
adian market. In this conn 


crop is usually | satisf 


k go by| demand f. 


shown a great impr 

on hand at the Drummon 

are Said to be low; inf. 

loom installations are: ~k 

busy to meet the needs of the ¢ 

__ It is not surprising then that earns 

ings from operations this year an 

shown a marked gain over those-?c 

ported in 1928. The financial report 

for 1928 showed profit on sales.. 
(Continued on page 2, col. 1) 


Investors’ Index © 
SPECIAL REALTY SECTION = 

Auditorium Ltd. , 22 

400 Avenue Rd. , 23 

. 23 

+32 Le Potrie 

372 Bay St. . .. 23 

Acadia Apts... . 23 

Ancroft Place . . 23 

Alexandra Apts. , 23 
Atgyle Motors . , 24 
Annandale Apts. , 23 
Booth Bldgs. . , .. 22 
Bloor-Bay Bldg. , 23 
Barrington Rity. « 23 
Border Cities Co. . 23 


«« 22 
Bay-St. Albans , 24 
Bay-Cumberland . 22 
Balfour Bidg. . . 23 
Border Cities Hotel 24 
Bay-Adel. Garage 24 
Can. R.&W. Term 24 Prem 
Clarendon A - 23 
Carleton & Charlies 
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Clarendon Apts. , 23 
Carleton House , . 24 
Crescent Rd. Apts, 23 

Can, W. Indies H, 24 
Dom. Palace Pier . 22 

Deer Park Manor 23 
Dominion Sa. . . « 
Downtown Realty 22 
Drummond Realty 22 
Detroit-Can, Tun’] 24 
Devonshire Apts. , 23 Stewart 
Detroit Bridge . , 24 

T. Eaton Realty , 22 200 
Ellis Park Apts, . 23 
English Inns . . . 24 

Gen. Brock Hotel 24 Tra 


Godfrey Realty ..22 ¥V 
onto Club . 
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Hermes Bldg. . . 23 
Hotel Laurentian 24 
Hotel Genosha . . 24 
Kelowna Hotel Co. 24 Windsor Arms 
Kensington Manor 23 


INDUSTRIAIS, UTILITIES, ETC. 
Algoma Steel... 8 Fam. Play. . . 
Ajax Oil . . »« « 15 Gen. Gas & El. , 
Alberta Grain . 5 ae 
Brant. Cord. . « 

B. C. Phone ee 
Bathurst Power 
Bruck Silk . . « 

Bell Tel. . « « 

Bell Phone . . 14 
Can. Nat. Riys. . 
Can. Brew. Corp. 
Consumers Gas . . 
Celtic Knit. . . 
Can, Found. . « 
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C. & E. Land. , 28 
Can. P. & P. . « 28 
Calgary Power... 8 
Dom. Text. . 4. « 8 
Dryden Pap. ees 8 
Dom. Distill. . ~ 28 
Elect. Elev. . «= « 12 
East. Wash..., 3 
Fanny Farmer , , 27 6 
ie i 
anitoba Tin , , 30 
Malartic .. . 4. 
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Shore += 80, 32 - 
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CANADIAN CELANESE 
CURRENT EARNINGS. 
ADVANCE RAPIDLY 


(Continued from page 1) 
$7,372, which with sundry revenues 






pares with a low of 14 this year. 


It is interesting to. note the dis- 
crepancy in the value of the pre- 
ferred. Deducting the arrears of 
$24.50 from the current price of $52, 
leaves a net value for the prefe 
of $27.50, or $2.75 less than the 
















of $9,897 made a total revenue from | common. There is no doubt as to the 
operations of $17,269. In addition ater values underlying the pre-| First Unit Will be Brought 
iL aged received $167,152, being | ferred, both in respect to arrears of Into Operation b 

terest on capital funds, which | dividends and in its participating nto Upera y 






























with the carry-over from 1927 
brought tke profit and loss balance 
up to $612,119. 

‘It remains to be seen whether the 
company will be able to earn its pre- 
ferred dividend requirements this 


1931 


From Our Uwn Correspondent 
MONTREAL.—Development work 
on the Seven Sisters’ power site, 


feature, which gives the prefe 
holders 10 per cent of the profits af- 
ter the payment of the 7 per cent 
dividend on the preference shares. 


Pay Arrears Eventually 















































gees. The showing will undoubtedly} The discrepancy in value between! acquired by the Winnipeg Electric 
much better year and|the preferred and common shares| Company early last spring and now 
while may fall somewhat | has given rise to the opinion that being developed through its subsidi- 


short of dividend requirements, the 
opinion prevails that the company 
has at last got into its stride and 


from now should show its real earn- 


ary, the Northwestern Power Com- 
pany, is proceeding ahead of sched- 
ule. Ultimately this development 
will provide 220,000 horsepower, to 


some readjustment of the capital 
structure may take place in order to 
wipe out the arrears. “The Financial 
Post” is given to understand that 


ing power. Canadian Celanese is not likely to : Winnipe 
Stocks Attract Attention do anything about the preferred divi- ae ‘ieee eEaey ale css 
The investment possibilities of the | dend arrears this year. In commenting upon the develop- 


Canadian Celanese securities have 
attracted attention from those trad- 
ers content to sit back and wait for 
the company to develop. There 

been @ considerab 


ments of the Winnipeg Electric Com- 
pany, Edward Anderson, president, 
stated that over 800 men are at work 
on the Seven Sisters scheme. Ex- 
cavating is now going on for the 
power house site and concrete will 
be poured shortly. : 

The major portion of the machin- 
ery has been ordered and is now in 
the process of manufacture. 

Develop Six Units 

The development of 220,000 horse- 
power will be in six units of 37,500 
horsepower each. Three units will 
be placed in operation during 1931, 
as follows: The first unit, July 1; 
second unit, October 1, and the third 
unit December 31. > 

The site is the largest develop- 
ment on the Winnipeg River and is 
only 67 miles from Winnipeg, with- 
in easy transmission distance of the 
market. 

Touching upon the growing de- 
mand for electric energy from Win- 
nipeg, and district, Mr. Anderson 
said that the Manitoba Power Com- 


Canadian Celanese will likely fol- 
low the same procedure taken by 
American Celanese, with which it is 
closely related. The American com- 
pany passed its preferred dividend 
in the early stage of -development 
and did not pay off the arrears until 
it had developed an earning power 
and established a reserve which per- 
mitted it to pay off the back divi- 
dends in cash. There are traders who 
think that the Canadian company 
will duplicate the history of the 
American concern and are buying 
the preferred in the expectation that 
the arrears will be paid off in full. 


New Metal Should Boost 
Demand For Nickel Ore 


A further use of nickel is forecast 
in the announcement of the discovery 
of Konel, a new metal possessing the 
property of greater strength than’ steel, 
while red hot. The discovery has been 
announced by the Westinghouse Elec- 
tric and Manufacturing Co. 

The new alloy can be used to advan- 
tage in the moving parts of internal 


le amount of buy- 
ing of both the preferred and com- 
mon 8s which in the past few 
weeks have advanced several points 
in value. 
The capitalization company con- 
sists of $9,000,000 of 7 per cent 
cumulative participating preferred 
' shares and 250,409 shares of no par 
value common stock. There is no 
* funded debt. A total of $6,800,000 
5 preferred and 27,200 shares of com- 
’ mon were offered in Canada in blocks 
erred and 2.common shares 
a eo A caer issue = 
18,000 shares of preferred was made 
* in 1927. 
; Preferred in Arrears 
At the present the preferred 
are about $24.50 in arrears, 
been paid since 
ration of the company. The 
' preferred stock is being bid in Mont- 
real at 52 with none offered. . This 
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is not surprising in view of the fact , ; ; devel t of 168,000 horse- 
= : combustion engines and in all places | Pamy aevelopment o 8,000 horse 
that Pea eereres Dee been gusty subjected to intense heat. It is also | Power was commenced in 1922 and 
— mar. in which th » | being extensively used in the manu-| completed in 1924, is at the present 
common stock, in which there | facture of radio tubes, where material | time in full use. 
appears to be a great deal of inter-| reductions in cost of manufacture have 
est,-is being bid at 30%, which com- been secured by its employ. Demand More Power 









Power purchased from the Win- 
nipeg Electric Company by the city 
hydro system was doubled on Sep- 
tember 1, and will be trebled on Sep- 
tember 1 next. Furthermore, he says 
that it is safe to assume a market 
will be waiting the Seven Sisters’ 
power business when it is ready. 






BROCK HATS 
-‘Wherever-Well Dressed Men 
- .  Congregate 
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NATION’S BUSINESS 


(Continued from page 1) 
and merchandisers, and only the un- 
enl hted—very few in number—re- 
gard advertising as an expense and 
not an investment. These few fail to 
realize that the chief benefit from 
advertising frequently is to create 
new business and not to take business 
from a competing concern. More- 






Monon: 





fits from his competitor’s advertis- 
ing because publicity of a brand of 
paint, or automobiles, or toothpaste 
or any other article of merchandise 
tends to arouse in the consumer the 
desire for such goods, regardless of 
the particular brands. 











de by WOLTHAUSEN, Brockville 





ng generally, trade. as- 

Hatter to gentlemen for ae have — yanee ~ mer- 
gers of corporations have their eco- 

over 50 years, nomic justification. But if the aim 





of either is to strangle competition 
and merely to hold existing business, 
with no effort to develop and expand 
trade, each becomes a drag on the 
economic life of the community. 

s ¢ s 


BUSINESS NEWSPAPER 
PROVIDED LEADERSHIP 


HE lot of a Business or Class 

Paper editor is not always a 
happy one. Frequently it is quite 
the reverse. Doing his duty honor- 
ably and conscientiously he must 
continually run contrary to and be- 
come unpopular with men or classes 
or sections of our field who are wed- 
ded to old ways, who have selfish 
personal profits at stake, perhaps 
established privileges, or who do not 
want to see innovations, who want 










& 
Dyers 







Throwsters 
Silk Printers 


Weavers 
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. Sales Offices to bold back progress. 

ight or ten years ago, the “El- 

MONTREAL TORONTO WINNIPEG VANCOUVER ectete yon | Journal” of the United 
: tes strongly urged the managers 

Mills at Cowansville, Que. not to fight competition with _~ 





transportation, but to go into the 
field themselves. The articles were 
so unpopular that some of the in- 
terests organized a boycott, refusing 
to subscribe to their paper and urg- 
ing their clients not to use its adver- 
tising columns. Within the last few 
years, however, the competition of 
the buses became so strong that the 
street railways suffered and the 
more enlightened of them adopted 
the farseeing advice of the Editor of 
the “Electric Railway Journal” and 
went into bus transportation them- 
selves. Finally, the climax was 
reached recently when the American 
Electric Railway Association found 
it necessary, in order to keep up 
with progress in that field to or- 
ganize and to set out on entirely 
new policies to get back their busi- 
ness. The first step they took was 
to ask Charles Gordon, the Editor 
of the “Electric Railway J ournal,” to 
come to ee ene take the 
management of the Association 
tell them what to do. = 
There is something more about 
Mr. Gordon. It was during his ed- 
itorship that business newspaper, the 
“Electric Railway Journal” that he 
carried out the programme which 
won the award in 1928 for outstand- 
Ing service to industry. 






toa Superb Glove for MEN , 


J ALL-ROUND service there is no 
glove superior to an acme. For 
years it has been’ the choice of dis- 
cerning men desiring a smart glove of 
excellent wearing quality. Your deal- 
er carries a full line of acme Gloves. 
Look for the -aeme~ trademark. 






































“Wear | 
2 
Sarnia Chain Link Ind 
Gloves for trial Fence emnnhes an 
S er outside storage 
» relieves ° 
ty é and ed walpbenan ‘aaiee ok, 
Health” fon fonda ena eee 
room. 


Allows full light and air to 
enter. Lasts indefinitely. 
Get our prices and 
samples, or allow us 
to estimate on com- 

pleted job. Write 
Industria] Division 


Sarnia Fence Com- 


_ pany Limited F.P, B 
Christina St., Sarnia, Ont. 


eee eee I | At 
ee ELAIN LINK 



















TRADE MARK 
ACME GLOVE WORKS LIMITED os 
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NORTH WESTERN CO. 
HYDRO PLANT NOW 
AHEAD SCHEDULE 


over, the non-advertiser often bene-|, 
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Tip-Top-Tailors 
Enlarging Sales 


Tip-Top-Tailors ¥ enjoying 
a period of healthy’ expansion. 
The only thing that has been 
holding back an enlarged pro- 
duction; according to reports, 
is that the present accommoda- 
tion is inadequate. When the 
new factory on the waterfront 
in Toronto is completed, as 
will be the case along about 
the end of October, a marked 
improvement in sales, in the 
opinion of the management, is 
likely to be experienced. 

Sales for July are reported 
to have been 20 per cent ahead 
of June and an even greater 
expansion should be shown 
along toward the end of the 
year. 


WHEAT MARTS 
MAY CONTINUE 
WITHOUT DROP 



















have been carried on. 


crop 


lakes and at Vancouver. 























the carry-over from last year’s crop. 
Grade is High 











had thought ha 
the sean is reappearing. This grade 
















and must contain 75.5 instead of 60% 
of hard red vitreous kernels. 

The recent rains bought on a growth 
in pasture and stubble fields which is 
relieving the feed situation, and is post- 
poning the demand for oats and barley 
for feeding purposes. They have also 
enabled farmers in many parts of Mani- 
toba and Saskatchewan to get well 
ahead with fall plowing, although in 
many districts the ground is still too 
dry and hard to make plowing practic- 
able. ; 


















(Continued from page 1) 
it has continued with but slight delays. 
Threshing returns have been larger 
than anticipated. Instead of guesses 
at the yield the market now has two 
estimates to work on which should be 
fairly close to accurats. 


The Manitoba Free Fress, whose es- 
timates for many yenrs have been con- 
sidered highly reliable, put the total 
yield of wheat in the three provinces 
at 266,000,000 bushels, giving Manitoba 
an average yield of 14 bushels to the 
acre, Saskatchewan 11 bushels and Al- 
berta 11% bushels. No increased acre- 
age this year was allowed for, it being 
considered that any increase which 
took place would be offset by the areas 
which failed to give any crop at all. 
The wheat pool, concurrently with the 
Free Press estimate, came out with 
their own of 272,000,000 bushels. 

The problem of what is to be done 
with wheat as it is delivered by farm- 
ers is still a pressing one. Although 
there has been some small movement 
of last year’s wheat out of terminals 
at Port Arthur and Fort William, they 
are still practically full of grain. Con- 
trary to the usual practice, grain is 
being held back in country elevators as 
much as possible, to avoid adding to 
terminal congestion. If this does not 
prove sufficient the interior storage 
capacity in government terminals at 
Calgary, Edmonton, Saskatoon and 
Moosejaw will be called into requisi- 


















Australia Crop Light 

Reports from Australia continue to 
insist- that the coming wheat crop wiil 
be small due to drought probably not 
more than 100,000,000, or ‘60, 0,000 
bushels less than last year, leaving 
only fifty million bushels for export. 
The weather in the A.gentine has con- 
tinued dry, but the damage yet done is 
not so great that it cannot be retrieved 
by later rains. A decrease of near] 
2,000,000 acres in plantings is reported, 
but such reports, in the Argentine, are 
more in the nature of guesses than of 
accurate estimates. 


RADIO COMPANIES 
MAY BE MERGED 
IN NEAR FUTURE 


(Continued from page 1) 
units.” In this way an enlarged dis- 
tribution readily may be obtained. 

The question of a dividend on the 
stock is to be given attention by the 
directors at a later date. That one 
is coming would seem obvious from 
the fact that earnings during the first 
eight months of the year were in ex- 
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The Whittall Can 


Company, Limited 


616% Cumulative Convertible 
Preferred Shares 


PRICE: $100 per share 


With a Bonus of 1 share of Common Stock 
with each 2 shares of Preferred. 


We recommend the purchase of 
this security. 


The Company has shown consistent 
growth and is sharing in the prosperity of 
its subsidiary fruit and vegetable packing 
companies, The Associated Canners Lim- 
ited, Spring Valley Canners Limited, and 
Quebec Canners Corporation. 
Application has been made to list the 
Common Stock on the Montreal Curb 
Exchange. 


HANSON BROS. 


INCORPORATED 
INVESTMENT BANKERS - EST. 1888 
240 St. James Street, Montreal ’ 
TORONTO _QUEBEC MONTREAL OTTAWA 
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WANTED 


By old established investment bankers having 
only leading Canadian issues, a bond salesman 
accustomed ‘to very large earnings. Only a 
seasoned bond man with a substantial personal 
clientele will be considered to take charge of 
Toronto office and to develop City business. 


Write in confidence giving all particulars. 
Box 179, The Financial Post 
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A finish that 


Business men like 


There is all the difference in the world 
between the appearance and feel of shirts 
and collars washed and ironed the New 
Method way and the same things done 
elsewhere. We give to New Method 
Laundry the domestic finish that business 
men like. 


We do repairing. Buttons are sewn on 
and socks are darned. Things are sent 


back so that it is a pleasure to wear them. 


Phone now to Adelaide 9271 and have us 
call for next week’s work. See how well 
you will like it when it comes home. 





“We Know How” Adelaide 9271 


tion. To put grain through those ter- 
minals cma an extra handling which 
it is ordinarily sought to avoid, but 
there may be no alternative this year, 
on account of the extraordinary rapid- 
ity with which harvest and threshing 


Thost elevators were designed to 
take care of the grain storage in heavy 
years, but — Lyon | little 
weed owing to the great increase in 
storage capacity at the head of the 
It will seem 
remarkable to have them brought into 
use in a light crop year, because of 
the congestion of other terminals with 


The wheat so far inspected has 
graded remarkably high, the bulk of it 
going No. 2 northern, while there is 
very little falling below 3 northern. 
There is lots of one northern, and even 
No. 1 hard, a grade which every one 

e"fnally vanished from 


has to weigh 62 pounds to the measured 
bushel, instead of 60 for 1 northern, 










=< CEM DSON: 
Lead 2 F : —s 66, 





cess of the budget, which calls 


Sales Method Popular 


The change that was made by the 
management in the matter of sales 
of the company’s product is said to 
be working out admirably. Hitherto 
distribute 
through wholesalers; this year sales 
were made direct to dealers. This 
was resulted in better handling fad ; 
an - 


it was the custom. to 


retailers and incidentally 
creased volume of sales. 


PROBABLY SPLIT 
SERVICE STATION 





COMMON SHARES 


(Continued from page 1) 





of Imperial Oil. There are reported 
to be contracts impending which will 
greatly enlarge the scope of busi- 


ness. 
The securities of the company 
the moment are not i 


ing a dividend of $1.60 annually 


the class “A” common stock, net 
earnings for the full year 1929 are 
conservatively estimated at more 
than $1,500,000, which, after divid- 
ends on the preferred totalling $168,- 
000, would leave available $1,332,000 
on the 234,275 class “A” and “B” 
common shares, or approximately 


$5.68 per share. 


The company is engaged in what 
has today become an essential _ 

e 
largest manufacturer and distributor 
in the world of gasoline pumps, air 
compressors, air stations and other 
or service stations and 
oil trade, oil burners and oil heating 


of business. It is reputed to be 


uipment 


equipment. 


WANTED 


Saskatchewan Life 
Insurance Company 
Apply to G. H. Barr, Saskat- 


chewan Life Building, 
Regina, Sask. 


AGENCIES WANTED 

A man who has had 23 years’ 
managerial experience ina Cana- 
dian Bank (8 years as manager in 
main city branches) contemplates 
establishing a general financial 
and insurance business in a grow- 
ing Ontario city and is open to 
consider taking agencies. Refer- 
ences furnished.: Apply Box 181, 
The Financial Post. 


1000 feet 
Siding Property 


C.N.R. 
$35.00 per foot 


(en bloc) 
With frontage on two impor- 
tant 


ROAD CAR LINE. 


LANCASTER BROS. 


767 Yonge Street near Bloor 
Randolph 3131 





DIAMONDS 


Are the Important 
Thing in Fall Socks 


I. and R. Morley—those 
famed makers of Men’s 
Socks—have sent to The 
Store for Men Socks with 
this feature predominant. 
Full-fashioned, sho 
diamonds of all kinds. 
The feature color con 
binations are.... ~*-.. 
‘| 
Steel, black and grey. > “fo'* 
Dark grey, black and steel gréy. 
Bleck and grey. : 
Black, white and grey. 
Blue, white and navy. 
Heather and fawn. 
And many more. 


In the Street Floor, 
Store for Men 


AT $1.50 















































10 per share for the whole year. 
ne of the directors consequently 
ves it as his opinion that the earn- 
for the entire 12 months will 
amount to‘at least $10 per share. 


believed to be 
over-valued in view of the rapid pro- 
ss made by the company and the 
act that present plans indicate net 
earnings of approximately $9 a share 
on both “A” and “B” stocks for next 
year, after conversion of all the pres- 
ent outstanding preferred shares. 
While the company is now only pay- 
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A CHAIN of 
IMORE THAN 600 LINKS 


More than 600 Branches of the Bank of Montreal in Ceneda 
form a chain of banking service from coast to coast. 

Each of these Branches is « helpful point of contact between the 
people of Canada and the Bank of Montreal, a banking institution 
whose strength and service are placed 
at the disposal of its customers and the 
public in any financial matter. 
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From London and Paris io Toronto sss And just. 
arrived , . . With all the cleverness of French ~ 
design ... The sturdiness of British manufacture ~ 
» » » And the economy of Eaton prices . . . And, 

of equal importance . . . The exclusiveness and 
individuality of imported neckwear .....s 5 


Priced from $2.00 to $5.00 


| #T. EATON COs 


TORONTO MONTREAL 









CAPITAL REQUIRED 


To Build Automobile Showroom and Garage 













Expanding business of a progressive automobile dealer in 
Hamilton, handling popular Canadian-made car in $1,300— 
$3,600 price range, makes it necessary to have new quar 
ters. This is a splendid opportunity for the party who can 
finance the building of a showroom and a 50-car garage. 
from whom we would be willing to rent on a cost plus basis . 
for a long term. $85,000 to $100,000 required. For full 
details and particulars, write to Box 180, The Financial Post. 


























































Fires are Costly 
Insurance is Non-Productive 


You can protect yourself from fire and reduce your 
insurance risk from 50 to 80 per cent by installing 


AUTOMATIC SPRINKLERS. 


Let us make an estimate for you 


tue Bennett & Wricut Co. tomrep 


~ 72 Queen Sr. East 
TORONTO 2, Onr. 









81 KING Srreer 
LONDON, Ont. 
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FILMART — 
MOTION PICTURES 


107 Richmond St B., Toronto 













true credit is based on 
Character, : 
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MONTREAL 


YUIRED 


om and Garage 


automobile dealer in 
‘made car in $1,300— 

to have new quar- 
or the party who can 


and a 50-car garage. 
t on a cost plus basis . 


) required. For full 
), The Financial Post. 


and reduce your 
cent by installing 


ONDON, Ont. 


_ TORONTO 


rs Telegraphed 
Anywhere 


All Exchanges 


Toronto Stock Eachange 


[eLeod, Young, Harris 

~ & Scott Limited 

$.7 Metropolitan Bldg. 
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Telephones: Adelaide 6341-2-3 
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We invite inquiries. 
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Serving a Vital Commercial 

Need, Honestly, Adequately 

Be and Economically 
Bearing in mind that 
true credit is based on 
Character, Capacity, 
Capital. 
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Refineries =" 


EASY WASHING CO. | Be 


NOW EXPLOITING 
TWO NEW MODELS 


These Are Expected to 
Result in Largely In- 
creased Earnings 


OUTLOOK IS BETTER 


Company Has Enhanced Its 
Working Capital, and 
Bank Loans Are 
Down 


Earnings of the Easy Washing 
Machine Company are not likely to 
prove as good during the current fis- 
cal year, which ends on December 31 
next, as was the case last year, 
when $31.46 were earned on the pre- 
ferred and there remained $2.85 per 
share for the common. This ord 
been due to some extent to the fact 
that the management is emphasizing 
new models, and the results are the 
Same as would be apparent if new 
models were being introduced in any 
other line of industry. 

Sales have improved, it is said, but 
profits will not be so large. The ex- 
pectation of those connected with the 
company is that next year will indi- 
cate a considerable improvement in 
both respects. 


Large Orders Received 

A source from which much is ex- 
pected in the way of earnings is 
the placing of substantial contracts 
from public utility companies, sev- 
eral of these having been received 
in the immediate past. This is a 
line of business that is expected to 
show a marked increase in the im- 
mediate future. 


_ The company is just now introduc- 
ing a new wringerless washing ma- 
chine in the form of a centrifugal 
dryer. The idea was originally 
worked out by the Syracuse Wash- 
ing Machine Company, which op- 
erates a large investigating and ex- 
perimental department. All the 
patents originating from this source 
are available to the Easy Washing 
Machine Company and this is the 
first evidence of the practical re- 
sults which may accrue, The com- 
pany at Syracuse is reported to be 
two months behind in supplying 
orders for the machine mentioned 
and a good enquiry has been en- 
countered here in Canada. 
New Gyrating Machine 

The company is also putting on 
the market a new low priced gyra- 
ting machine. The principle of the 
original Easy washer involved a suc- 
tion cup, which even yet is held to 
be the best of its kind obtainable, 
but the gyrating’ machine better 
meets the requirements of those who 
desire speed. A shaft in this latter 
works the clothes in a half circle 
and speedily brings them out in a 
semi-dry condition. 

The Easy Washing Machine Com- 
pany latterly has improved its fi- 
nancial position. Working capital 
has been increased and bank loans 
are down, 


BETTERMENT SEEN 
AN PLANT ACTIVITY 
OF DOM. TEXTILES 


But Broad Range of Buy- 
ing is Still 
Withheld 


From Our Own Correspondent 

MONTREAL. — A slight better- 
ment is reported in the operations of 
Dominion Textiles, and it is under- 
stood that the milis are temporarily 
working at a better rate of capacity. 
However, it is not known whether 
this state of affairs will continue for 
long, as there has not yet been any 
evidence of a broad range of buying. 

Dominion Textiles is nearing the 
end of the first half of its fiscal year, 
and in view of the situation which 
has prevailed in the industry, it does 
not seem probable that earnings will 
better those of the same period a 
year ago. In the early fall of 1928 
the company experienced some g 
business which aided revenue ma- 
terially. Though there are now in- 
dications that this stimulus may 
eventuate, it is by no means certain 
that the tide has turned. 

Any slackness in the cotton mills 
must have been considerably offset 
by the activity which prevailed in 
the tire fabric plants of the company. 
These were working for several 
months at full capacity, and turned 
out a large volume of orders, but are 
slacker now. 

However, Dominion Textile has 
been able to weather lean times with 
success. Its wide diversification of 
output, coupled with its big produc- 
tion of staple lines has enabled it to 
withstand the variations of the cot- 
ton textile industry. . 

The rumored offer of $2,000,000 to 
Montreal Cottons for its power plant 
at Valleyfield has a favorable bearing 
on Dominion Textiles. The company 
is a substantial shareholder in Mont- 
real Cottons and the sale of the plant 
would appreciably strengthen the 
vendor’s position and that of its 
shareholders. 


CENTRAL CANADA LOAN DECLARES 
DIVIDEND 

Directors of The Central Canada 
Loan and Savings Company have de- 
clared the usual quarterly dividend of 
three per cent for the three months 
ended Septembér 30, 1929. The dividend 
is payable October 1 to shareholders 
of record September 14 and the trans- 
fer books of the company will be 
closed from September 16 to 30 in- 
clusive. 


Atlantic Sugar Refineries 


LIMITED 


General Offices 
211 McGILL STREET 
MONTREAL 


Saint John, N.B. 


\, 


Becomes Vice-President 


CHARLES G. COWAN, 


who has been elected a vice-president and 

managing director of the British American 

Bank Note Company. He was for a num- 

ber of years with the American Bank Note 
Company. 


UNIT. AMUSEMENT 
PLACES DIVIDENDS 
ON REGULAR BASIS 


Second Payment on Com- 


mon of 50 Cents is 
Made 


From Our Own Correspondent 

MONTREAL—United Amusement 
Corporation completed another fis- 
cal year on August 31, and there is 
little doubt that earnings have shown 
a substantial increase over those of 
the previous fiscal year. A second 
dividend of 50 cents a share on‘ the 
common stock was paid on Septem- 
ber 1, to shareholders of record Aug- 
ust 15, bringing the total distribu- 
tion for the fiscal year up to $1 a 


share. The previous 50 cent dividend | }) 


was paid in March, 1929, while an 
initial payment of $1 a share on the 
present common was made in 
August, 1928, 


The no par common shares repre- 
sent a four for one split, so the*cur- 
rent dividend is equal to a payment 
of $4 a share on the old stock. There 
is virtually no trading in the shares; 
some months ago transactions took 
place in the neighborhood of 40. 


The somesey has naturally bene- 
fitted largely by the introduction of 
talking pictures and is proceeding 
with a comprehensive programme of 
expansion. Construction of the lat- 
est addition to the company’s chain 
of theatres in Montreal is progress- 
ing; it is noteworthy that this unit is 
the first theatre to be built in Canada 
especially designed for the repro- 
duction of talking films. 


Rights Were Issued 


To finance its building programme 
the company recently issued rights to 
common shareholders on the basis 
of one new share of B stock for each 
eight old shares held, an undertaking 
which netted the company about 
$625,000. In addition to this the 
holders of debentures have taken up 
their stock purchase privileges to an 
appreciable extent which has further 
strengthened the cash position of the 
company. 

For the 1928 fiscal year, net earn- 
ings from operations totalled $401,- 
372 and net profits amounted to 
$235,846. This was the equivalent 
of over $3 a share on the common 
stock after all deductions. If the 
company has experienced anything 
like the prosperity which Famous 
Players Canadian Corporation has 
had in the past year—and it is 
thought that attendance figures have 
shown a proportionate gain since 
the installation of sound equipment 
—United Amusement’s profits for 
the year just closed should show a 
good gain. Earnings per share 
should also be higher, though the 
number of shares outstanding has 
been increased substantially by the 
issuance of stock rights and debent- 
ure stock privileges. 


BRUCK SILK MAKES 
NEW FIRM RECORD 
IN SALES VOLUME 


Indications Point to Gross 
Sales ar 
0 


From Our Own Correspondent 

MONTREAL.—Bruck Silk sales 
in August constituted a record in the 
history of the company, with a gain 
of $40,000 over sales in the same 
month a year ago. Indications point 
to gross sales for the fiscal year, 
which ends October 31, of nearly $2,- 
000,000. 

For the nine months ended October 
31, 1928, sales totalled $1,131,390. 
On a twelve months’ basis this would 
have approximated $1,500,000. How- 
ever, during the current year sales 
have shown a substantial increase, 
there was a gain of about $250,000 in 
the first four months alone. Various 
increases have been recorded month 
by month, and it appears likely that 
the final figure will approach the two 
million mark. : 

At this rate earnings per share 
should show a substantial increase, 
since they were equal to $1.67 a share 
on the common stock presently out- 
standing for the 9 months’ period cov- 
ered by the last annual report. Earn- 
ings of $4 a share on the common are 
mooted, and this figure does not seem 
to be unduly optimistic. 

Dividend Well Earned 

At present a dividend of $1 a share 
is paid on the common stock of which 
there are 100,000 shares outstanding. 
There has been no mention as yet of 
any increase in the dividend rate on 
this stock, though current earnings 
are well above requirements. 

However, it is likely that the com- 
pany will conserve its cash, as a new 

lant will be built in the near future. 

he capacity of the present plant at 
Cowansville is overtaxed ‘and the 
management is seeking a suitable lo- 
cation for an additional plant. Any 
expansion of present equipment 
could thus be largely financed out of 
earnings, and the position of the 
common shareholders would be pro- 
portionately strengthened. 

The company has no retecred 
stock; but eas was a bond issue of 
$528,300 and a mortgage of $5,000 
outstanding at the end of the last 
fiscal period. 
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CHANGES EFFECTED 
IN ORIGINAL DESIGN 
OF REID RAMBLER 


New Plant Goes Into Pro- 
duction in Near 
Future 


From Our Own Correspondent 

MONTREAL. — Several minor 
changes in the design of the Reid- 
Rambler airplane, manufactured by 
Curtiss-Reid Aircraft Company, 
have been effected, and it is under- 
stood that the new plant at the 
company’s airport will shortly come 
into production of the revised model 
of the Rambler. 


The plant itself has been com- 
pleted, and equipment has been in- 
stalled. Manufacture of parts for 
the machine has been carried on 
where no changes were involved, but 
it is thought that the delays in pro- 
duction have now been overcome and 
the company will shortly begin work- 
ing on a substantial volume of 
orders, 

All other subsidiaries of Curtiss- 
Reid report good progress. The 
transportation service in the Lake 
St. John district, operated by Cur- 
tiss-Reid Airways, is proving a 
profitable undertaking, and the three 
planes are taxed to capacity, with a 
good volume of business offering. A 
fourth machine is kept in the dis- 
trict as a stand-by. 


Flying Schools Thrive 


Curtiss-Reid Flying Schools, op- 
erating in Montreal, Toronto and St. 
John, are said to be making money, 
and recent operations in St. John 
particularly have been encouraging. 

Another subsidiary, Curtiss-Reid 

Flying Services, handles the sales 
of the parent company’s products in 
Canada, as well as the products of 
the Curtiss Aeroplane and Motor 
Company of the United States. Sev- 
eral Curtiss Robins have been placed 
in Canada recently and it is under- 
stood that another order has been 
contracted for by a foreign govern- 
ment. 
When the production of the Ram- 
er on a satisfactory scale is com- 
menced the outlook for the company 
will be brightened. Already opera- 
tions of the subsidiaries are encour- 
aging, but the next twelve monthg 
should reflect the real earning power 
of the company, with delivery of its 
own product, the Reid Rambler. 


Gurd’s Maritime Unit . 
Progressing Favorably 


From Our Own Correspondent 

MONTREAL.—During the first half 
of the present year the subsidiary of 
Charles Gurd and Company Limited, 
that operates in the Maritime provinces 
under the name of Charles Gurd and 
Company (Maritimes) Limited, earned 
two thirds of the preferred dividend re- 
quirements of the entire year, 

This company was established to en- 
able Charles Gurd and Company, Lim- 
ited, to extend its business in New 
Brunswick and Nova Scotia through 
having a local plant at their disposal. 
The plant was not ready until late in 
1928 so that the present will be the 
first full year of operations. The busi- 
ness is rapidly expanding not only 
through the Maritime provinces, but 


also to the Bermudas, with which it! 


conducts a profitable trade. 


Register in British Columbia 
The People’s Credit Jewelers, of To- 
ronto, have been granted registration 
in British Columbia as an extra-pro- 
vincial company with B.C. headquarters 
in Vancouver. 


rofit 


spectrum 


eAn editorial by 


W. C. Dunlap, Vice-President 


in charge of sales 


The American Multigraph 


Sales Co. 


XAMINE your range of markets 
E through the prism of close analysis 
(as.so many executives are doing nowa- 
days) and you will find that it presents 
as many shades of color as a refracted 
ray of light. You may find, also, that a 
disconcerting share of those markets 
shades off toward the red end of the spec- 
trum—a discovery that has its illumi- 
nating side if you are one of the many 
executives faced with a situation of prof- 
its which do not keep pace with volume. 

Business today is definitely facing the 


fact that markets vary in value. 


to be successful, must be selective. It must de- 
vote the major portion of attention to those 
markets covered by the upper portion of the 
profit spectrum and avoid those markets that 


shade “into the red.” 


The market variations which govern profit 


42 Per Cent Jump 
in Rubber Imports 


From Our Own Correspondent 

MONTREAL.—A 19 per 
cent jump in rubber imports 
for July, 1929, over the corres- 
ponding month in 1928 is con- 
crete evidence of the funda- 
mental prosperity of Canada’s 
tire and rubber goods industry. 

Looking at the figures of 
rubber imports for the first 
seven months of the present 
calendar year, the increase is 
even more striking. For this 
period, approximately 53,808,- 
000 pounds of raw rubber were 
imported which is a 42 per 
cent jump above the 37,694,000 
pound import during the first 
seven months of 1928. ‘ 


CAN. FOUNDATION 
PROFITS REFLECT 
MANY CONTRACTS 


Calgary Power Develop- 
ment Forges 
Ahead 


From Oar Own Uorrespondent 

MONTREAL, — Earnings of 
Foundation Company of Canada are 
reported to be running at a satisfac- 
tory rate and it is understood that 
figures to date show an increase over 
the same period last year. Good 
progress is being made on the com- 

any’s big contract on the Ghost 

iver for the Calgary Power Com- 
pany, and approximately 90 per cent 
of the work will be finished before 
the cold weather sets in. A small 
force of men will be employed during 
the winter and the contract will be 
completed in 1930. The first unit of 
the plant, though, will be in opera- 
tion this fall. 

A recent contract secured by the 
uy was for the sinking of a 
shaft on the property of the John- 
ston Mine in Thetford, while the 
total volume of orders on the com- 
pany’s books amounts to about $9,- 
000,000. Among theserare included 
the Mersey River Poge development 
in Nova Scotia, the Cabonga storage 
reservoir at the head of the Gatin- 
eau River, the newsprint mill of the 
Mersey Paper Company and con- 
tracts with the International Paper 
Company, the E. B. Eddy Company 
and the Maclaren Company. Good 


progress is being made with the large 
addition to the plant of the Northern 
Electric Company in Montreal, an- 
other construction contract. 

Thus, the outlook for earnings dur- 
ing the current year is bright. Last 
year Foundation Company’s report 
showed earnings equal to about $2.50 
a share on the common stock pres- 
ently outstanding, or the equivalent 
of $13 a share on the stock before 
the capital structure was revised. 


ST. REGIS ANNOUNCE 
SPLIT UP OF STOCK 


American Company Has Big 
Interests in 
Canada 


From Our Own Correspondent 

MONTREAL.—A‘: special meeting of 
the shareholders of St.. Regis Paper 
Company has been called to approve 
the director’s recommendation that the 
authorized 1,000,000 shares of no par 
value common stock to be changed to 
4,000,000 shares at $10 par equivalent 
to a four for one split of the stock. In 
addition the authorized amount of com- 
mon stock is to be increased to 7,500,000 
shares and the voting power of four 
vs per share given on the preferred 
stock, 


Furthermore, the company proposes 
to offer to common stockholders on 
record September 20, rights to sub- 
scribe to an aggregate of 800,000 shares 
of common stock at $25 a share, being 
at the rate of one new share for each 
four shares held. Rights to expire on 
October 21, 


Interested in Canada 


This company which operates a num- 
ber of pulp and paper and power enter- 
prises in the United States, has a sub- 
stantial stake in Canada, through its 
subsidiary, the St. Regis Paper Com- 
pany. This latter organization has ex- 
tensive timber limits in Quebec prov- 
ince, which are at present being logged. 
When the newsprint market settles, it 
is the intention of the company to 
establish a large pulp and paper mill a 
short distance from Quebec City. 

Proceeds from the sale of the addi- 
tional common stock are to be used for 
retiring indebtedness incurred in con- 
nection with the acquisition of the 
Bates Valve Bag Corporation and’ the 
balance for added working capital. 

All of the 800,000 shares of common 
stock not subscribed for by holders of 
warrants have been subscribed for by 
F, L. Carlisle and Company. 


Fraser Companies’ Stock 
Will be Listed on Issuance 


From Our Own Correspondent 

MONTREAL. — Fraser Companies 
Limited, 70,000 additional no par com- 
mon shares will be listed on the Mont- 
real Stock Exchange on official notice 
of issuance against conversion of $3,- 
500,000, 3 year, convertible, collateral 
trust gold notes, due July 1, 1932, 


Canadian National Railways 
Department of Natural Resources 


« 

A competent, up-to-date information service is provided for  ~ 
the benefit of persons desiring data relative to the vast 
natural resources of the Dominion. 
Enlist the assistance of the Department’s representative in 
your territory. You will find him willing and anxious to aid 
in the development of those natural resources tributary to 
the lines of the Canadian National Railways. 

Offices at:— . 


Montreal, P.Q.; Winnipeg, Man.; Vancouver, B.C.; 
New York, N.Y.; Edmonton, Alta. 


-C. PRICE-GREEN 
Commissioner 


~ C.N.R. General Offices 
Montreal, P.Q. 


Room 509, 


360 McGill etal 


is a Market 


guide 


variations may be of several types— 


geographical, vocational, financial, or 
many others. Whatever they are, it is the 


responsibility of management to discover 


them—and to discover how to concen- 
trate sales effort in those markets whose 


shade of profit is near the top of the 
spectrum. 


You Know 
Your 
Market? 

Selling, 


In planning our own sales activities 
‘we have met this situation by means of 
careful market analysis coupled with the 
development of new Multigraph equip- 
ment which simplifies selective cultiva- 
tion of preferred markets. 

Oug policy of selective contentration 
has brought about a very decided in- 
crease in our net profit. It has reduced 
our selling expense, and, although the 
number of prospective customers kept 
on our mailing list for active cultivation 
has been-materially reduced, our volume 
of sales has increased. 

Executives who would be interested in more 
detailed. discussion of our approach to the 
problem of finding and cultivating the fruitful 
markets for our product are invited to write. 
Please address W. C. Dunlap, 1838 E. 40th St., 


Cleveland, Ohio. 


HIE MULTIGRAPH SALES COMPANY, LIMITED, 12 WELLINGTON ST., EAST, TORONTO, ONT. 


404 Shaughnessy Bidg., 


Montreal, Que. 


Room B, 5-6 Standard Bank Bidg., 
510 Hastings, W. Vancouver, B. C. 


412 Avenue Block, 
Winnipeg, Man. 


mee’ @* MULTIGRAPH 


for today’s new selling conditions 


Wy ak} Ge ny r 
Diversified Experience 
The’ diversified experience of our 
Directors and Officers.is a guar- 


antee of sound judgment and 
ability to give good service. 


Crown Trust | 
ExecuTors Company Sarety ff 
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Aerial Photography & Mapping ©} ™ 
Initiation Flights ae 
Special Trips 

Week-End Trips 

From Montreal & Quebec 
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For Nearly 100 Years 


This bank has been serving industry aud ~~ 
helping to extend the commerce of our 


country. Enquiries are invited - 
those auiterte 
banking co om 


THE BANK OF 
NOVA SCOTIA 


Established 1832 
Capital, $10,000,000. Reserves, $20,000,000, 
Total Assets over $270,000,000, ’ 


DRIVE WITH SECURITY! 


“No investment offers so much real security to 
drivers and passengers in Motor Cars as our 
NON SHATTERABLE WIND SHIELDS 

AND SIDE LIGHTS | 
Danger constantly surrounds the automob 
This danger is increased in case of accident by 
flying glass. 

Cars equipped with Non-Shatterable . Glass. 
offer a constant protection, ~ : 


Patented ana Manufactured by 


PERFECTION GLASS Co. LTD; 


Toronto 2977 Hutchison 
.Montreal 


. & 


STOCK BROKERS 


JOHN A. MARA 
A. MORTON BROWN 
Lt.-Col. CARSON McCORMACK, 


297 Bay Street, Toronto 
Telephone: Adelaide 9151 


Mara & McCarTHY 


Insure Your Investments 
by a thorough knowledge of them. 
THE FINANCIAL POST is a reliable and inde- 


pendent source of information for every kind 
of investment. 


THE FINANCIAL Post, 
143 University Avenue, Toronte., 
You may send me The Financial Post for one year 
(52 issues). 
© lenclose $5 (Indicate method 
] Draw on me for $5, of payment) 
. Name eeeceeeceowmitisee wee e ereeeeesieseeeecemese eee 
Occupation oC cwe eee ome e ee Ses eoemeomes Se Ome 


Address ‘eo eoveeecee ees ewoeetevowoe eee ewe eee ee eeeee 
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DOMINION SECURITIES 
CORPORATION LIMITED 


ESTABLISHED 1901 


MONTREAL . TORONTO 
WINNIPEG Head Office: TORONTO NEW YORK 
~ VANCOUVER 26 King Street E. LONDON, ENG. 














Co 


LIMITED 
The Star Building 
80 King St. W., Toronto 2 
_ Telephone: WAverley 1771 
STAFFORD G. RICE C. H. BROUGHALL 


GEO. A. SOMERVILLE 
Member Toronto Stock Exchange 


GASOMERVILLE & 


“ - 



































**,...and this pipe delivers the 
fuel to the furnace.” 


ITH a Gas Boiler héating your 
-¥¥ home there is no stoking, no 
-¢0al-to -buy.-and store, no ashes to 
_» sift — simply light a pilot in the Fall, + 
and turn it off in the Spring. Gas- 
heated homes maintain a uniform 
temperature all winter long without 
the slightest attention. We will be 
glad to furnish you with an accurate 
_ estimate of the cost of installing and 
operating a gas-fired heating system 
_in your home, or of adapting your 
' present furnace to burn gas. 


MONTREAL LIGHT HEAT 
: CONSOLIDATED 
|| MOUSE HEATING DIVISION — Platen 421 — 


& POWER 


POWER BUILDING 
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Closing Soon! 


The next issue of the Telephone 
Directory for Toronto must 
soon go to press. 





Telephone users should con- 
sider at once any changes they 
May require in either the white 
or the yellow pages, and advise 
us promptly, 


For further information, call 
ADelaide 4001. 


A A ilar atts aneoloassa eh : 


CAIRNS 


| 2 Ji . 
: anager. 







































‘ledger sheet are in themselves un- 





_Net earm,. »...$1,188,046 $1,002,498 $135,548 
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Utility Investments 
BELL TELEPHONE 





Power Corporation's 
Report Reveals Growth 


on Widespread Scale 


Market Value of Holdings 





Now. in Excess of 
$60,000,000 


SHARE PROFIT LOWER 
Capital Stock Doubled But 


Stock Earnings Reflect 
Large Write-Offs 
for Year 


From Our Own Correspondent 


MONTREAL. — Power Corpora- 
tion’s annual report for the fiscal 
year ended. June 30, 1929, reveals 
substantial growth in assets, though 
earnings on the common stock are 


not as large as was expected. 


At the end of the fiscal period 
the market value of the securities 
held by the company was in excess 
of $60,000,000. The balance sheet 
shows total assets of $46,963,044. It 
is obvious that many of the securi- 
ties have been written down in value, 
as profits were taken on part of the 
company’s holdings, and also that 
the accounting methods of the organ- 
conservative 


ization are on the cons 
rather than the optimistic side. 


Wide Investment List 


Though the report does not go 
into detail.as to the company’s hold- 
ings, a partial list shows the wide 
degree of interest that the company 
has in Canadian and American utili- 
ties. Twenty-seven of the largest in- 
vestments, in the order of their mar- 
ket value, follows: Canada Northern 
B. C. Power, Southern Can- 
Winnipeg Electric, 


Power, 
ada__ Power, De | C 
Foreign Power Securities, Consoli- 


dated Gas of New York, Consumers’ 


Gas of Toronto, International Utili- 
ties Corp., Dominion Power and 
Transmission, Brazilian ‘Traction, 
Columbia Gas and Electric Corp., 
Shawinigan Water and Power, Mani- 
toba Power, East Kootenay Power, 
Dominion Electric Protection, Edison 
Electric luminating, Montreal 
Island Power, Commonwealth Edi- 
son, Commonwealth and Southern 
Corp., American Telephone and Tele- 
graph, Montreal Light, Heat and 
Power, Electric Power and Light, 
Western Union Telegraph, Interna- 
tional Hydro-Electric System, Unit- 
ed Corporation, International Tele- 
phon and Telegraph and Niagara & 
Hudson Power. 
Assets Show Gait 

At the end of the 1928 fiscal year, 
Power Corporation had assets of $28, 
685,970. The gain of $18,000,000 
during the year, a,goodly proportion 
of which represents.a new debenture 
issue of $10,000,000, is reflected in 
the balance sheet principally through 
two channels. 

Tuvestment in common stocks of 
and advances to affiliated companies 
increased from $10,471,234 to $16,- 
526,913. “Other investments” are u 
from $13,927,529 to $29,504,222. The 
other items on the asset side of the 


important and aggregate less than 
$1,000,000. The drop in cash on hand 
and in bank from $4,071,344 to $82,- 
736, is accounted for by the fact that 
the latter figure is largely made up 
of payments on capital stock, which 
fell due on June 30, 1928. 

There are two changes of impor- 
tance in the liabilities side of the 
balance sheet. The first is the in- 


clusion of the new $10,000,000 issue | P 


of 4% per cent 30-year convertible 

debentures, series B. As this issue 

was not made unti March this year, 

the company will not be able to show 

a full year’s benefit of the additional 

capital until the next report issued. 
_ Larger Stock Equity 

During the year the amount of 
capital stock: outstanding increased 
from 200,205 shares to 357,557 
shares. The common stock equity, 
as represented by capital and sur- 
plus, on June 30, 1928, was $5,327,- 
432. While at the end of June last, 
this figure -had grown to $17,869,539, 
or over three times as much as com- 
pared with a doubling of: the nim- 
ber of shares. In considering the 
equity back of the common, con- 
sideration should also be given to the 
market value of the securities held, 
which is considerably higher than 
that shown on the books; in fact, it 
amounts to nearly $40 a Share on the 
common stock. 

For the year ended June 30, 1929, 
Power Corporation shows revenue 
of $1,947,590, or more than double 
that reported in. the previous year 
when it amounted to $849,871. It is 
interesting to note that the com: 
pany’s revenue has doubled every 
year since 1926, 

Profits on sale of securities during 
the past year amounted to $1,364,- 
514, as against $1,278,770 in 1928 
and $314,975 in 1927. Gross earnings 
for 1929, therefore, amounted to $3,- 
312,104. This compares with $2,128,- 
641 in the previous year. 

Earned $3.07 a Share 

After the deduction of expenses, 
taxes, and interest, there remained 
net earnings for the year of $2,445,- 
829, or over $800,000 more than in 
the previo#s year. Preferred stock 
dividends and discount on securities 
written off accounted for $1,215,829 





Public Utility Earnings 


= 


WINNIPEG ELECTRIC 
July 1929 1928 Increase 
Gross earn. ...$ 497,935 $ 465,134 $ 32,800 
Oper. exp. .... 370,044 362,565 7,478 
Net earn. 127.890 102,568 25,922 


Seven Months Ending July 31st 


Gross earn, ..$3,845,384 $3,583,813 $261,571 
Oper, exp. .... 2,712,870 2,643,366 69,504 
Net earn, ....$1,132,513 $ 940,447 $192,066 


DOMINION POWER AND TRANSMISSION 


July 1929 1928 Increase 
Gross earn. ...$ 369,466 $ 292,078 $ 77,328 
Oper. exp, .... 249,828 216,681 $3/147 
Net earn. ....$ 119,637 $ 75,396 $ 44,241 


: Seven Months Ending July 31st 
Gross earn, ...$2,506,536 $1,944,597 $561,989 





Oper. exp. .... 1,659,293 1,308,316 350,977 
Net earn. ....$ 847,243 $ 636,281 $210,961 
SOUTHERN CANADA POWER 
July 1929 1928 Increase 
Gross earn. ,..$ 173,898 $ 151,994 $ 21,904 
Oper. exp. .... 64,677 50,566 14,111 
Net earn. .....$ 109,221 $ 101,427 $ 7,793 


Ten Months Ending July 31st 
Gross earn. ..$ 1,746,739 $1,492,621 $254,118 
Oper. exp, ... 608,693 490,122 118,570 


















































Besco Coal Output 
Advances in August 


From Our Own Correspondent 


MONTREAL.—August. pro- 
duction of British Empire 
Steel Corporation collieries 
totalled 542,648 tons, an in- 
crease of approximately 34,000 
tons over the previous month. 
July’s output was reducéd by 
the Dominion holiday and also 
by reduced working forces 
everywhere on July 12th. Do- 
minion Coal Company’s col- 
lieries showed a gain of 23,000 
tons for the month. Sydney 
Mines output was increased by 
5,000 tons and Acadia Mines 
by about 9,000 tons. The out- 
put from the Springhill Col- 
lieries for July and August was 
practically similar. 

The comparative 
given out for the past two 
months at the Glace Bay coal 
office were as follows; _the 
August output being given 
last: Dominion Coal Company, 
$72,498, 392,284; Scotia, 64,- 
005, 69,400; Springhill, 33,000, 
35,000; Acadia, 36,000, 45,000. 












































figures 





1928. 


which to do it. 


the common would be greater. 

Comparative details of the profit 
and loss statement for the past three 
years follows: 





























% q a 
1929 1928 1927 
Revenue ....++ 1,947,690 849,871 481,660 
P. on secur... 1,364,614 1,278,770 314,976 
Gr. earn. .seee0 8,812)104 2,128,641 796,685 
Expenses ..e+- 308,929 175,475 66,299 
Taxes ...+: ecee 156,757 150,609 18,872 
465,686 326,084 987,171 
Net earn. .... 2,846,418 1,802,557 709,464 
Interest ...s06 400, 178,371 48,012 
S. for year .... 2,445,829 1,624,186 661,452 
S. forward .... 1,681,982 645,246 100,932 
Pre. OM BEC. oe cesses ° 600,000 eeee 
4,127,761 2,669,482 762,384 ; 
Div. on C. pfd. 300,000 300,000 217,139 
Div. on N.C.P. 380,000 187,500 cesses 
Div. on eom. $94,842 ~..04.. seceee 
Get. BER deccse coecce 150,000 eceeee 
Disc. on sec. .. 550,000 350,000 .sccce 
1,624,842 987,500 217,139 
Total sur. ... 2,502,919 1,681,932 545,245 
Earn. on com. « $3.07 $5.67 $2.77 





J. P. CO”S HYDRO 
POWER OUTPUT 
STILL UPWARD 
August Returns Indicate 


Big Gain Over Last 
Year 








From Our Own Correspendent 

MONTREAL, — July electric 
energy production of International 
aper & -Power Company system 
totalled 371,587,000 kilowatt hours, 
an increase of 40 per cent over the 
output of the system in that month 
a year ago. For the first seven 
months of this year the output of the 
company was 2,656,542,000 kilowatt 
hours, a gain of 40 per cent over the 
corresponding period of last year. 

Included in the output figures are 
those of International Hydro-Elec- 
tric system cohtrolling New Eng- 
land Power Association and Cana- 
dian Hydro-Electric Corporation, 
and the hydro-electric plants for the 
International Paper Company group. 


System Records Gain 


Production of electric energy in 
July of International Hydro-Electric 
System was 51 per cent greater than 
the output of the system in July, 
1928. The first seven months of 
this year showed the output of the 
system as 2,140,974,000 kilowatt 
hours, an increase of 54 per cent over 
the same period of 1928. The pro- 
duction the system in the twelve 
months ending July 31, was 3,423,- 
581,000 kilowatt hgurs a gain of 52 
per cent over that of the preceding 
twelve months, 


New England Power Association 
produced 140,709,000 kilowatt hours 
of electric energy in July, an in- 
crease of 38 per cent over the out- 
put of the association in July, 1927. 
Output for the first seven months of 
this ytar was 1,615,000 kilowatt 
hours, 31 per cent greater than in 
the corresponding period of 1928 
and and 65 per cent greater than the 
first seven months of 1927. 


The output of the association in 
the twelve‘months ended July 31 last, 
was 1,615,028,000 kilowatt hours, an 
increase of 28 per cent over the out- 
put of the association in the twelve 
months ended July 31, 1928. 


Canadian Output Higher 


_ Canadian Hydro-Electric Corpora- 
tion Limited, produced 166,749,000 
kilowatt hours of electric energy in 
July, an advance of 66 per cent over 
the output of the corporation in July, 
1928. The corporation generated in 
the first seven months of this year 
1,140,359,000 kilowatt hours for 82 
per cent greater than its output in 
the corresponding period of last 
year. The output of the corporation 
for the twelve months ended July 
31, was 1,808,554,000 kilowatt hours, 
an increase of 83 per cent of the 
output of the corporation in the 
twelve months ended July 31, 1928. 


Royal Bank of Canada 
Opens S. American Branch 
From Our Own Correspondent 
MONTREAL. — The opening of a 
branch at Pernambuco, Brazil, on Sep- 
tember 4, is announced by the Royal 
Bank of Canada, This branch was 
formerly the business of the Banco 
Brazilero Allesao (German Brazilian 
Bank). This is the fourth branch of 
the Royal Bank of Canada to be estab- 





lished in Brazil, the others being ' 


located in Rio de Janeiro and Santos. 
























applicable to the common stock. This 
works out at about $3.07 a share 
and compares with $5.67 reported in 


It should be pointed out that the 
writing off of $550,000 for discount 
on securities is a generous provision, 
as the company has 30 years in 
If only a nominal 
sum was taken for discount on se- 
curities, the earnings available for 
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As 


have 


did n 
missi 
other 


signed to lead the Toronto telephone 


users 


“out of pocket.” All in all, the To- 


ronto 


far as to display a very elementary 
knowledge of finance. 

Under other circumstances, 
Bell Telephone Company would not 
be concerned as to what the Toronto 


paper 
fects 


in its relations to the public and 
does not help to build up the confi- 


dence 


The , 
around the fact that if the Bell 
Telephone Company had issued its 


stock 


$180 a share then the company would 
have been in an additional $7,000,000, 


which 


financing the company’s expansion 
programme. 


_As 


to issue more stock, also under the 
market value, which means that 
telephone users will have to pay 


more 
allow 
being 
under 


Certain elementary facts appear to 
have been overlooked by the critics, 
particularly a Toronto 
paper with a large circulation among 
Ontario farmers, namely, the im- 
possibility of getting subscriptions 
to the stock at $180 a share and 
further that the stock is not being 
offered at that price to the public 
but only to shareholders. If the pub- 
lic wants to buy the new stock, then 
it has to pay the current market 


value, 


This point has been conveniently 
overlooked. 

There are many methods of rais- 
ing capital, but the Bell Telephone 
Company has only used, two namely, 


bonds 
of the 
too w 


of Bell Telephone are regarded as 
highly as any in the Canadian mar- 


Willison Neely Corporation 


Canadian Government, Municipal 
and ‘‘ Dollar for Dollar’? Bonds 


Toronto 


MONTREAL 





Alo 
tion 


Eur 


STOCK OFFERING 


Toronto Criticism Regard- 
ed as Being Biased and 


rights to the new stock issue of the 
Bell Telephone Company of Canada, 
are being taken up steadily and it 
is anticipated that only a small per- 
centage of the shareholders will not 
avail themselves of the opportunity 
to take up additional stock. | 

In all 120,000 new shares will be 


outstanding up to $72,340,500. The 
stock now being offered has a par 
value of $100, but is being offered by 
the company at a premium of $25 a 
share, so that the company will re- 
ceive $3,000,000 in excess of the se- 
curities’ par value. 


the Toronto newspapers have raised 
a hullabaloo about the cutting of a 
“melon;” how the company could 


$8,000,000 if the stock had been issued 
at the current market price; why 


ed by round trip 
Passengers using 
Canadian Pacific 
Cabin service to 


August 16 and 
May 15, and from 
Europe between 
October 16 and 
July 15. 





under 6 per cent. 






to yield over 5 per cent, 
consideration is taken of 
writing 







per cent, if not more. 
Capital Costs 
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mon stock, The Bell 






shareholders—not the pu 
will 






Ill-Founded 


From Our Own Correspondent penis 
ON TRE A L.—Subscription 







6 per cent. 









raised at a price which 










sued at less cost to the ¢ 
a possibility, but there is 
side of the question to be 


d, bringing the capital stock 






















Will Need More 


Toronto Raises Criticism 
was to be expected, certain of 


needs, 


plus, and, _ also, 
lic for new capital. 
received another $7,000,000 or 


tive. market. If the Bell 











ot the Board of Railway Com- 
oners allow the issue; and 
talk along the same line, de- 


tractions to the investor, 


Over the next few years 
tal needs of the compan 


into believing that they were} greater than for any other 







newspaper comment went 80| capital is available at all 








the 
public ‘confidence and to 






's say, but such loose talk af- 
the position of the company 






vestment. 
Once before investors 
come forward with the 





of the investor. 
criticism mainly 








centres 


at the prevailing prices of It is difficult to unders 













would go a long way toward/| or that they represent a 


it is the company will have 
The only attraction that 


regularity in dividend 
for their service in order to 
of a dividend of $8 a share 
paid on this stock as permitted 
the Board’s ruling. 


One-Sided Argument 
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From Our Own 


Power Company has 
tribution system of 












say $180, and not $125 a share. 








ing company. 


announced ‘by Southern Cana 






and common stock. The state 
Canadian bond market is only 
ell known. Though the bonds 







plus 8 cents per k.w.h. less 


The 


Limited ; 
DEALERS IN 


CANADIAN Pacific BUILDING 


LONDON HAMILTON OTTAWA WINNI 








10% REDUCTION 


ON ROUND TRIP 
Cabin Passages...to EUROPE 


Canadian Pacific’s swift, modern 
fleet, consisting of such popular ships 
as Montroyal, Montrose, Montcalm, 
Montclare, Minnedosa, Melita and 
Metagama, provide an unsurpassed 
travel service abroad . . . all luxur- 
iously equipped and providing dis- 
tinctive travel advantages of comfort 
convenience and pleasure. Several sail- 
ingsa week from Montreal and Quebec, 
To insure best accommodation make your re 
servations early. Information from local agent. 


J. B. MACKAY, General 
Canadian Pacific Bldg., 
Toronto 


Canadian Pacific 
Steamships 


WORLD’S + GREATEST » TRAVEL ¢ SYSTEM 


“Alwaye carry Canadian Pacific E. . 
Travellers’ Cheques ... Good the World oo 


% fare reduc 
can be secur- 


ope between 


ket, it is doubtful if the compan 
could raise money at present at muc 
e best utility 
and industrial bonds are now selling 


and selling expen 
new issue, the cost to the mortgagor 
would be in the neighborhood 6 


Coming to the question of com- 
Company is offering ne to its 


ermit them to take up addi- 
tional stock at $125 a share, Taking 
into consideration costs involved in 
allotting this stock and the dividend 
of $8, it would only be slightly over 


Thus from the company’s point of 
view, the new capital is not being 


turn mean increasing the charge for 
service to its telephone subscribers. 
That bonds might have been is- 


—the side of the shareholders and the 
future capital needs of the company. 
Money 
Between now and 1934, the Bell 
Telephone Company will spend about 
$168,000,000 on account of capital 
Obviously this programme 
cannot be carried out through sur- 
obviously, 
company will have to go to the pub- 


Capital flows to the most attrac- 
Company cannot offer sufficient at- 


not going to get the capital it needs. 


tion in the Dominion. To ensure that 


when it is needed, it is imperative 
that the management pay a pre- 
mium, even though small, to keep 


investor that the company’s securi- 
ties are an attractive media for in- 


funds, and in order to eliminate the 
possibility of such a recurrence, the 
directors in the present instance of- 
fered a moderate, inducement, 


some of the Toronto newspapers re- 
gard the rights as being a “melon,” 


this year of $17 a share. Sharehold- 
ers of Bell Telephone Company can- 
not look for an increase in dividend. 


offers, aside from an assurance of 
ayments, is 
that additional stock will be offered 
to them at a price below the market, 
not necessarily below par, so that 
over a period of years their invest- 
ment in the enterprise will give them 
a return comparable to that which 
can be had in other enterprises, 





Southern Canada Power 
Gets Distribution System 


Corresponden 
MONTREAL. — Southern Canada 
urchased the dis- 
arieville, Quebec. 
The sale of the property to Southern 
Canada Power was approved by the 
210 land owners of the municipality at 
a recent meeting, and a ten year fran- 
chise has been granted to the purchas- 


A further reductien in residential 
and commercial lighting rates has been 


The new rates to residential customers 
will be 60 cents per month, fixed rate, 


discount of 25 per cent for payment 
within ten days, or a net price of 45 
cents. a month, plus 6 cents per k.w.h. 
No bill to be less than $1 gross or 75 
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What is your Investment Age?| 


OUND investment policy dictates that the 
investor's life be divided into three dis- 
tinct periods. Investments suitable for thc 
young man will be totally different to those 
for the investor approaching the age of relaxa. 
tion and retirement. Write for booklet listc< 
below that meets with your personal requirc. 
ments—or ask for entire serics. 


ompany is 
the other 
considered 
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he lus 6 cents. net for the: firs St 
.w.h. per month and & cents net 
all additional k.w.h. nae 
These new rates are o 
customers, but new coritracts ; 
signed to obtain them. ct 


cents net. 

The new commercial lentes rate 
will be $1 fixed ch per month, plus 
8 eents per k.w.h. for the first 1,000 
k.w.h.’s per month and 6.6 cents for 
al! additional kilowatt hours per month. 
The whole less 25 per cent discount, 
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NEW ISSUES WILL 
DETERMINE TREND 
OF BOND PRICES 


Market is Slow — Dealers 
Maintain Small 
Inventories 


With the volume of 
i € volume of new financin 
having reached a low for the vane 
durin Angast ee may be ex- 
pected Improve during the next 
ew months. Bond dealers are all 
carrying low inventories and report 
light trading. Inventories will, in all 
probability, be kept as low as pos- 
sible during the next few months, 
due to the uncertainty of conditions. 
The general attitude of the bond 
gercnn ates conservatism and 
policy of wa ul w - 
tamed. aiting is main 

The dearth of government and 
municipal issues being offered to the 
public as compared with previous 
years is due largely to unsettled con- 
ditions. British Columbia and the 
City of Regina have both called for 
tenders on September 12. The 
amount of the tenders on these pro- 
posed issues will undoubtedly influ- 
ence the offering of other govern- 
ment and municipal offerings may 
be expected in the near future. It is 
possible, however, that some munici- 
palities which refused tenders 
earlier in the year will be forced to 
accept less Satisfactory terms in 
selling their issues this fall. 

It may be expected that Ontario 
will call for tenders as only one is- 
sue has been sold this year. The se- 
curities of that province are always 
well taken up. In the corporate field 
interest attends the anticipated fi- 
nancing of the Beauharnois project. 

neorporation of the company has 
been held ‘up, but it is understood 
that this is now completed and it 
may be expected that financing will 
be announced in October or Novem- 
ber. Financing for other corporate 
issues will increase in volume during 
the next few months. 

According to the compilation 
made by A. E. Ames & Co., Limited, 
of government, municipal, corpora- 
tion and ‘railroad bonds issued by 
Canadian corporations during the 
‘first eight’ months of the current 
year, the total at the end of August 
was $385,655,339, as compared with 
$302,573,151 and $324,434,810 issued 
during the corresponding period of 
1928 and 1927 respectively. It is 
probable that the total for the cur- 
rent year is subject to a further in- 
crease for the same period as other 
returns are received. 

The comparative monthly flota- 
tions during the past three years, 
according to the compilation of A. E. 





Ames & Co., are as follows: Gnnihentemennsiotioneeprentete 
NEW ISSUES WILL DETERMINE TREND 
+ 1927 19°8 1929 
f g z $ 
CE ns 6 dpsin eine we eeecunlind paneeeceaaniee’ +» 51,833,158 87,041,456 86,200,369 
POORLY © cccccevccccccccevcccccccccpececcowece 22,266,471 10,699,209 36,940,370 | 
DL Uae) xe datensunebatedesasdneds toesiees 6% 19,770,878 12,564 942 52,063,888 | 
i <a tabseteiebeh eneudhheseheecdéxeds tte eve 67,391,821 44,294,543 15,610,059 
Er aGudh ob teerseace bubeececcebeccesehocecs 40,983,536 105,775,510 87,950,926 | 
ORG its ne adic weocepees boas uneseieteests 79,686,404 74,768,761 115,392,097 
ain tl aeewhes eueeCagencsteudencecetivacss 33,851,527 10,938,930 40,528,025 
PEE oo: Deh KUs UA oko 6s06 40065000 cbevecetecce’ 8,601,015 6,579,800 *969,605 | 
SONS ous isha 66 chen age aaeecccedecceeeb ah $24,434,810 302,573,151 385,655,339 


* Subject to further increase. 


~ 





Soldier Now Broker 





SIR GEORGE CORY. 
Sir George becomes manager of the Hamil- 
ton office of Stewart, McNair & Co, 





MCCOLL COMMON 
DRAWS ATTENTION 
INVESTING PUBLIC 


Larger Scope < of Opera- 
tions and Big Earnings 
Features 


From Uur Own Correspondent 


MONTREAL, — McColl-Frontenac 
Oil Company’s common stock con- | 
tinues to prove one of the most ac- 
tive on the Montreal Exchange, 
though at current prices there ap- 
pears to be a fair amount of profit 
taking. On the other hand, there is 
a goodly amount of buying, and the 
stock is able to hold its own, the 

resent price of around 42 compar- 
mg with the high of 37 last year, 
when market conditions were more | 
favorable. 

Buying is based on.the assumption 
that the company will bring out a 
financial statement, showing earn- 
ings greatly in excess of the $1.70 
reported last year. In the first four 
months of the current year, which 
commenced on February 1, earnings 
were in the neighborhood of $2 a 
share on the 500,000 shares of com- 
mon stock outstanding. As condi- 
tions since then have been equally 
favorable, it is assumed that the 
company will earn something like $6 
a share for the full year. 

Make Heavier Write-Offs 


This showing would certainly come | 


up to the estimates of the most op- 





Quebec Syndicate Handle 
Academy Bond Offerings 


Our Own Correspondent 
aawennas ae issue of $800,000 
of 5% per cent first mortgage gold 
bonds of the Order of the Holy Names 
of Jesus and Mary is being publicly 
offered through 4 syndicate composed 
of the Banque Canadian Nationale, L. 
G. Beaubein and Company, Municipal 
Debenture Corporation, Aird McLeod 
and Company and Harris, McKeen and 
Company. 
. Further particulars of this issue fol- 
ow: 


* 


$800,000 
The Order of the Holy Names of 
Jesus and Mary 
5%% First Mortgage Gold Bonds 

Dated July 2, 1929. Due serially from 
1932 to 1954. 

The Order: One of the largest in America. 
Founded in 1843, it is exclusively a teaching 
order. It provides the personnel for 180 
educational institutions, 105 of which are 
located in Canada and the remainder in the 
United States. Fifty of those houses, have 
a total value in excess of $18,000,000. The 
total debt does not amount to $3,000, 000. 

To pay in part the cost 


Purpose of Issue: 
ademy erected at 


of a new St. Mary’s 
Sandwich West, near Windsor, at a 
$1,500,000. 

Security : These bonds are a general obli- 
gation of the Order and are additionally 
secured by a closed first mortgage on the 
new St. Mary’s Academy. 

Redemption: Bonds redeemable at 102 at 
the option of the order on any interest date, 
subject to three months’ notice. 

Offered: By Banque Canadienne Nationale, 
L. G. Beaubien and Company, Municipal De- 
benture Corporation, Aird McLeod and Com- 
pany, Harris McKean and Company at 100 
and interest. 


cost of 





Geo. H. Cook & Co. Located in Toronto 
George H. Cook & Co., who with J. 
W. D. Townsend & Co. are der 
Basic Investments of Canada Ltd., 
the public, are located in Toronto pr 
80 King St. West and not in pauses 
e 


as was stated in error in 


Inn Or, OO ee Post” of Sept. 5. 


Sept. 


eeeeeree 


serene 


. Sept. 


timistic. There is reason to believe | 
that the company can and will earn 
that much on its stock, but on the | 
other hand, it is also reasonably cer- 
tain that heavier write-offs will be 
shown in the income state on account | 
of depreciation and general reserves. 

It will be recalled that during the 
winter months the eompany under- 
took an extensive programme of ex- 
pansion, including the building of a 
number of service and bulk stations 
throughout Quebec, Ontario, the 
Maritimes and Western Canada. In 
addition the company has purchased |] 
a new tanker and extended the ca- 
pacities of its Montreal and Toronto 
refineries. 


Will Expand Further 


While the development work is | 
complete at this period, it is possible | 
that the company may undertake the 
construction of additional stations 
before the year is out. Much of the 
expenditure in this connection will 
be charged up to this year’s earnings, 
and though equity behind the com- 
mon stock is thus increased, the per 
share earnings will be affected. 


Guesswork at this time as to the 
possible outcome of the year’s oper- 
ations, appears to be a little prema- 
ture. Of the progress of the com- 
pany, both in demand for its prod- 
ucts and enlargement of its scope of 
operations, there is little doubt, but 
the accounting methods of the com- 
pany may not show as large earn- 
ings on the common as conditions 
warrant. 


The addition of a third houhioe to 
its service to carry crude oil from 
Texas to Montreal has also proved | 
beneficial to the company. 








News of Investment Markets 


FAMOUS PLAYERS 
DEBENTURE RIGHTS 
PROVE PROFITABLE 


Carry Privilege to Pur- 
chase Stock at $25 
a Share 


From Our Own Correspondent 

MONTREAL.—Holders of Famous 
Players Canadian Corporation 6% 
per cent debentures have had an op- 
ae of reaping a rich harvest 

y taking up their stock purchase 
privileges and selling the shares at 
current market prices. The debent- 
ures carry non-detachable warrants 
entitling the holder to purchase 10 
shares of common at $25 a share for 
each $1,000 debenture. Thus for an 
outlay of $250 a debenture holder 
may purchase ten shares of common 
which he can sell for about $700, a 
gain of over $450. 

The stock purchase privilege is 
operative at $25 a share till March 
31, 1930; at $30 a share to March 31, 


bay Al 
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; Moves to Toronto 


P. BARRY GERMAN, 


resident partner of Greenshields and Co., 
Ottawa, who now occupies a similar posi- 


tion at ee 


COMMON DIVIDEND 





1982 and at $35 a share up to March ON ALBERT A GRAIN 


‘Application will be made in the 
near future to list on the Montreal 
Stock Exchange the 165,375 voting 
trust certificates which were issued 
in March, 1929. These did not con- 
stitute any new financing on the 
part of the company, but represent 
shares held _ previously by American 
interests. oting control has been 
placed for a period of ten years in 
the hands of three trustees in favor 
of the Montreal Trust Company. 

The listing of these certificates 
should tend to narrow the spread 
which has existed between the other 
common shares of the company and 
the voting trust certificates. The 
two classes of stock rank equally, 
and the certificates will share in the 
dividend which will be declared 
shortly on the common. 





New Exchange Member 
MONTREAL.—Gordon S. Harrower, 
| member of the firm of B. H. Porteous 
and Company, has been elected a mem- 


| ber of the Montreal Stock Exchange. 





Bond Redemptions 








Rate 
% Due Redeem. Price 
Mont. Steel Works . 6 1940 Dec. 1 110 
Goodyear Cotton 6 1941 Oct. 1 100 
Robt. Simpson 
Western bash one 6 Serial a : ae 

Simpson’s Ltd. ...... 614 1945 ct. 
| Simte Leaf Milling 614 1948 Feb. 1 103 
Allen’s Mont. Theat.* 7 1930 Oct. 7 103 
fies ll Regul : i 
| we eguia - 

Se hs i Nov. 15 110 
| Caultield’s Dairy .. 3 oe, 110 
|Simpson’s, Ltd, .. 6 Pref. Sept. 4 105 
Argentine ...ssesess *6 1959 Oct. 1 100 
Argentine ..sessss:- *6 1960 Oct. 1 100 
Brazil ...-ccccceses *614 1957 Oct. 1 100 
POTWU. cccsccccceccess *6 1961 Oct. 1 100 
“ein part. 


Pore, into 244 shs. common stock 
prior to Nov. 





Tenders and Bylaws 


a 
Sept. 12, Regina. — $1,312,200, 4% and 5 
per cent debentures, due in 15, 20 and 30 








years. D. D. Ross, city treas. 

Sept. 17, Village of Swansea.—$205, 584, 5 
per cent 3, 10, 20 and 30-year local improve- 
ment debentures. N. L. Ivey, clerk. (See 
ea on page 12). 

24, Thorold.—$61,117, - a cent 30- 
| year Ssuireumin ‘debentures. . C. Munro, 
treas. 

Sopt. 16, British Columbia.—$3,000,000, 5 
per cent 30-year gold sinking fund, deben- 
ltures, payable in Canada and the United 
States. Alternative bids for price on: Ist, 
N. ¥. delivery and payment; 2nd, Victoria 
delivery and payment. W. C. Shelly, Minister 
of Finance. (See announcement elsewhere in 


this issue). 

Sept. 24, Shawinigan Falis.—$100,000, 5 
per cent serial bonds, redeemable from | 
1930 to 1959. J. O. S. Brunet, sec.-treas. 

Sept. 23, Parish of Ste. Foy, Que.—$13, 000, | 
5 per cent serial bonds, due 1930 to 1954, z 
Morin, sec.-treas. 

Nov. 1, Okotoks, Alta.—$13,500, 6 per cent 
10-year debentures. R. Knowles, sec.-treas. 
(See announcement on page 12 
Alberta Authorizations aeons by the Public 

Utility Commissioners From Aug. 17 
to Aug. 23, 1929 

Schools—Loretta, No. 4397, $2,500; Buch- 
anan Creek, No. 4386, $2,000; Consort, No. 
30, $3,500; ‘Centre Lodge, No. 4403, $3,500; 
Ingleside, No. 3012, $6,000; Magrath, No. 
620, $45,000; Glenister, No. 3890, $700; Nac- 
oteren, No. 4361, $4,000; Burkedale, No. 
3922, $2,500; Vermilion, No. 778, $4,000; 
Ben's Lake, ‘No. 4409; $3,500; Eagle Point 
No. 4394, $2,000; Hilliard, No. 3546, $3,000; 
Redwater, No. 2353, $1,000; Many Lakes, 
No. 4130, $800; Hammer, No. 680, $4,500; 
Pincher ie No. 121, $2,500; Scapa, No. 
4357, $3,000. 

Saskatchewan Authorizations Granted By the 

Local Government Board From August 

31 to September 7, 1929 

Schools—Wesson, No. 3812, $2,000; Druid, 


shares after Jan. 1, 
share basis. 
ferred shareholders have the privilege of 
conversion up to 10 days prior to date of 
redemption. 


MAY BE DECLARED 


High Earnings for Past 
Year May Warrant 
Payment 


From Our Own Correspondent 


MONTREAL.—The report of Al- 
berta Pacific Grain Company, which 
is expected to make its appearance 
shortly, will probably show the high- 
est earnings in the history of the 
company. There is no doubt that 
the grain companies in Canada have 
experienced an exceedingly profitable 
year, and Alberta Pacific has been no 
exception. 

Whether the company will declare 
a dividend is hard to say, but there 
seems to be every likelihood that 
some disbursement will be made to 
shareholders. The company built up 
a surplus which stood at over $1,- 
000,000, and earned a sum equal to 
$6.70 a share on the common, in the 
fiscal year ended June 30, 1928. Un- 
doubtedly earnings have been sub- 
stantially higher this year, but ma- 
terial sums have been reinvested in 
property, and while the position of 
the shareholders has been pro 
tionately strengthened, per share 
earnings may not reflect the true 
profits of the company. 

Depends on Cro 

The deterrent to the distribution 
of a dividend appears to lie in the 
possibility of fluctuations in earn- 
ings. Doubtless the management is 
anxious to build up a surplus that 
will preclude any possibility of one 
crop failure affecting the dividend. 
However the company has but 100,- 
000 shares of common stock out- 
standing, and the sum applicable to 
these last year, after all charges, 
totalled $669,783. 


Offering Made in Winnipeg 
of N’western Airways Stock 
W. A. Congdon & Co., Winnipeg, is 

offering 15,000 shares of 7 per cent 
non-cumulative preferred stock of 
Northwestern Airways, Limited. The 
company operates a commercial trans- 
pore service in Western Ontario, 
fanitoba and Saskatchewan and repre- 
sents as sole distributor in that terri- 
tory the De Havilland Aircraft of Can- 
ada, Limited. 

Officers and directors of the company 
include W. A. Congdon, president; C. L. 
Knudsten, vice-president; D. S. Orm- 
and, secretary-treasurer; F. E. Hall, A. 
P. Scott and Harry B. Starmer. De- 


tails of the issue follow: 
$150,000 
Northwestern Airways, Limited, 


| 7 Per Cent Non-Cumulative, Convertible, Re- 


deemable Preferred Shares 
Capitalization—15,000 shares of 7 per cent 


non-cumulative, convertible, redeemable pref- 
erence stock of $10 par value and 50,000 
shares of common stock of no par value. 


Company—Engaged in all phases of com- 


mercial] transportation. 


Purpose—To be used in general develop- 


ment and purchase of a larger type of pas- 
senger carrying aircraft; also for the build- 
ing of service airports throughout the terri- 
tory covered in Western Ontario, Manitoba 
and Saskatchewan, 


le—In whole or in part on 60 


days notice after Jan. 1, 1930, at $11.50 per 
share. 


Convertible — On option into common 
1930, on a share for 
In case of redemption the pre- 


Offer—In September, 1929, 15,000 prefer- 


ence shares carrying a bonus of one share of 


No. 702, $4,500; Lloyd, No. 1016, $1, 000; As- | common stock with each three shares of pre- 


quith, R. T. Co., $16,600; 
$7,625; Village of Springside, $1,000, 
Debentures Reported Sold 
Elm Point S. D., No. 2779, $2,200, 10 yrs., 
7%. Melfort Sinking Fund: Highbury No. 
1053, $1,250, 10 yrs., 6%, Mrs. Craid, La- 
porte; Atsask, No. 2761, $3,500, 10 yrs., 6%, 
A. Anderson, Alsask ; "Edgewood, No. 272, 
$3,600, 15 yrs., 5% %, H. J. Birkett & Co., To- 
ronto; Tugaske, No. 2383, $26,000, 20 yrs., 
6%, Can. Bk. of Commerce; Fort A. La- 
Corne, No. 4748, $1,500, 15 yrs., 7%, Kern 
pear Regina: Burns, No. 2558, ‘34, 000, 
15 6%. Houston Willoughby & Co., Re- 
stant  hadicheien, No. 4748, $1,000, 15 yrs., 
7%, Kern Agencies, Regina. 





WEEKLY RECORD OF "WEEKLY RECORD OF FINANCING IN CANADA 


SALES BY MUNICIPALITIES, PROVINCIAL AND DOMINION GOVERNMENTS 





Municipal— Date Sold —Sold To— Rate Maturity Amount Price Basis 
Noranda Protestant School, Sept. ...+e Bickle, Clarke & Co. ..sccccseccsessececese 5% 1933-43 $32,000 91.96 6.10% 
Saskatchewan Schools ......-+ Sept. ..ccee Miscellaneous ......+se0+ ores ees 43,050 ae éee 
Wolseley, R. Mun., Sask. ..... Sept. ..ccve C. La Plante ........+++. 614%  5-yr. 9,500 a eae 
Cap de la Madeline, Que. ....+. AUR. cecees Bk. Can. Nationale ......csccccccsccccccece 5% tree 19,100 94.84 6.18 
Grantham Twp., Ont. .«++eess BUS. zc cccce Dyment, Anderson & Co. ....6--eeeeeeseee 5B & BV% cee 32,382 a eke 

OFFERINGS OF CORPORATIONS AND FOREIGN SECURITIES 
Offered B Price 
a ae ee — P Rate Due Amount Offered Yield 
Investors Equity Corp. .......- te eeece « McLeod, Young, Weir & Co. .....eseeeesesce 54% 1949 $600,000 100 514% 
Jesus 
a le ut we Names ‘of Jour esseee Bk. Nationale; L. G. Beaubien & Co., Mu- 
. nicipal Debenture Corp.; Aird, MacLeod & 
Co., and Harris, Mackeen & Co. ..0.-.+++ 514% 1932-34 800,000 100 514% 
7h army . Whitely Trading .... Sept....+. « Prince & Whitely ..ccccccccccccccccccccece Pref. “A” 328,000 shs. 


(Offered in units of 1 share of pref. stock and 2 shares of com. stock $75 per unit). 
Ww. 


A. Congdon & Co., Winnipeg 


4With bonus of 1 share of com. stock with each 3 pref. shares). 
- 60% Pref. 


Harris, Forbes & Co., and U. S. Syndicate . 





A TIMELY ANALYSIS OF 









Com. N.P. 656,000 shs. 
$150,000 $10 
99.00 6.06% 


7% pref. 


150,000 shs. 


IMPERIAL OIL 


Phenomenal profits have been 


made in Imperial 


Oil, now one of the few Canadian Corporations in 
the charmed circle of the billion dollar class. Its 
record of appreciation far outstrips that of Nickel, 
Has Imperial Oil fully discounted its possibilities ? 
—or should i it be held for further profits ? 

The study of Imperial Oil that appears as the lead- 


ing article in the current issue of Mount’s Mining 
Review is very timely, and contains some very per- 


tinent information of interest to investors. Copies 


will be sent free on request. 


Name .. 


MOUNT CO; LIMITED 


Consolidated Mining and Oil Exchange of Montreal, Inc. 


204 Hespital St., Montreal 


Marquette 6193* 





SEND ABOVE ANALYSIS ON IMPERIAL O&% TO: 


FOOSE OF OOOO OO FESS EEE OS OSE CEOS LEED EE SESE Oe 









Vanguard East, | ferred purchased, at $10 per share, by W. A. 
Congdon & Co., Winnipeg. 


H.G. STANTON COMPANY 


LIMITED 


STOCK*BROKERS 
ROYAL BANK BUILDING 
TORONTO | 





HARRY G. STANTON Ww Telephones: 
ember Offices, ELgin 3258 
"Sooo BoardRoom, ELgin 8910 





Sound 


Schulte-United 


Uses Our Service 





By confining ourselves to 
the handling of downtown 
properties, we gain an 
expert knowledge that is 
beneficial to the 
business about to 
locate in Winnipeg 
and the West. 





Realtors, Winnipeg 


RSS 











JOHN J. FITZGERALD 
LIMITED 


Investments 


1409 Peel Street, Tooke Building, 
Promotions corner St. Catherine Street West 
MONTREAL 


Agents for 4 Estate Securities of the Proper ay Cheptenien’ 
of Canada. Telephone Lancaster 7 





South Shore cae ee 
Realized’ for Bondholders 


From Our Own Correspondent 

MONTREAL — ae ~ Aseets of the South 
Shore Light, Heat and Power Corpora- 
tion having been sold, General Trust of 
Canada announce that $36,499 is avail- 
able for distribution to holders of the 
$50,000 bond issue, dated May 1, 1923 
and maturing on May 1, 1933. 

This company was formed in 1923 
for the sale .and distribution in St. 
Bruno and vicinity of electricity pur- 
chased from the Montreal Light, Heat 
and Power Consolidated. In January, 
1926, the company was reorganized, 
absorbing La Cie Rurale de Lumiere et 
Pouvir Ltee, which had been organized 
in 1923 for the sale of electricity in St. 
Guillaume and vicinity, power being 
purchased from the Southern Canada 
Power Company at St. Germain. 


Bond Notices 
——————————————______________t 


Norands Protestant School 
Bickle, Clarke & 22 have purchased pri- 
vately an issue of $32,000 Town of Noranda 
rotestant School 5 per cent bonds maturing 
from 1938 to 1943, mae a price of $91.96 and 
interest. This is a cost basis of approximate- 
ly 6.10 per cent. 


Gian! Jodmstonefo 


MEMBERS 
MONTREAL STocK ExcHANGE 
MONTREAL CURB MARKET . 
250 Notre Dame St. W. 


MONTREAL 


TELEPHONE: Marquette 8183 



























remain large. 
emphasis is 
time to buy 





London . . Brussels . 









No. 3 of a Series. 


Transamerica 
Corporation 


Through its strong financial 
pees and its control of large 

nks with many ‘branches, is 
well-organized to. profit by 
nation-wide development of 
branch banking in the United 
States. Well-informed bankers 
expect this to take place in the 
near future. 


An_ investor rticipates in 
income ecltad team invest- 
— = = one sassatlante sur- 
s fun n 

ndustrials and Cae 
in the Bank of England and the 
Bank of France are included in 
the list of holdings. 


Total resources of Transamer- 
ica Corporation and directly 
owned and affiliated companies 
exceed $2,200,000,000. 
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Price at the market to net 





Canada and 


as compared 


securities are 


Royal 


Please send me a copy of your September Market Letters - 


yo supply of new bonds this year has been is + 
smaller than the out Me of new stocks, ie 
the current ey 

marked a reversal of the aoa 
ago has a practical significance for investors 
prefer bonds to equity securities. Institutions and 
conservative private investors continue to acquire 


bonds in quent 
n 
iven to the thought that this is a 


nds. 


Our current list of offerings includes: bonds which 


will meet your requires “Geren m 
and corporation issues of va 

An experienced National City man will 
you to make suitable selections. Inquiries are 


Ask for a copy of “ Investment Securities” = me 
The National City Company | 
Limited rd 


Toronto... Ottawa.. oe ; New York. Chicago... Wasbington F 
and more a5. fifty other cities of importance 


The Power Stocks 


The growing popularity of power’ stocks in” = 


of Canadian power companies, their position © 4 
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the United States, the progress — 
with other public utilities, and - e 


other features of public utilities and ‘thei’ : ‘ o, ~ 


discussed in. our 






























about 6.56%. 


C. T. Fillan & Co’ 


Royal Bank Building 
Montreal 


















EQUITY 


A Stock may often 
be a well protected 


and safe security, 
while a Bond may 


be a speculation. 


It is well to seek 
investment counsel, 


We invite inquiries 
HB ROBINSON &C0 


HALIF. 
TO 
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Stocks 
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215 St. James Se. West 


MONTREAL 


FRANK J. SMITH, Manager Monet Ofte 


Telephone: HArbour 5262 


the development: © | | 5 


Natural Resources 


NEWMAN, 


INVESTMENT BANKERS 


210 St. 


Stewart, McNair & Company 


Members, Toronto Stock Exchange 
Members, New York Curb (Assoc.) 


TORONTO + 


Take pleasure in announcing 
the opening of an office in the 


Pigott Building, Hamilton, Ont. 


sender the management of 


LIEUTENANT-GENERAL SIR GEORGE CORY 
Ast, Manager, Bir. David S. Thompson 


~ Regent 1048-9, 


Stock Brokers and Financial Agents — 


Corporate Financing 


Investment Securities 


Hydro-Electric Power 
Pulp & Paper 


MONTREAL 


CANADA 
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.t President-JOHN BAYNE MACLEAN 
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3 Editor— YD S. CHALMERS 
“A weekly newspaper, presenting in 
nada. 


“THE FINANCIAL POST .HAS 
LARGEST PAID CIRCULATION OF 
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ence to get a place on the p 
the advertising business. 


That convention purported to be 


MACLEAN PUBLISHIN( 
143-153 University Ave.. i oronto, 2 
M finance and 
Mura Seta aes sae 
Eastern. Editor, . 
bree Life Bldg. NEW YOR 


, 25 Beaver Street. CHICAGO, Room 
908, 360 N. Michigan Boulevard. GREAT 
ndon. The 


Sir Herbert Holt. 





Tus Financia, Post or Cama-|the contention that the 


DIAN Business. YEARLY, $2. 
ue Frnanctat Post Survey ov Conrorate 
Secunitis. YEARLY, $2. 


————————————————————————— 
TORONTO, SEPTEMBER 12, 1929 
—————————————— 
STEEL RAILS {IN PEACE RIVER 


Hudson Bay Railway as the major! o¢ $6 720,000. 
steam transportation problem of the 
West and about it wages an argu- 
ment likely to be as contentious, 
though not as acrimonious, as that 
which characterized the history of 
the route which was completed this 
year to Churchill. 


the Pacific-coast outlet in the Peace! the stock would have been regulated 
- River country it is designed to ben-/ by the prevailing worth of money 
— —_ aeeee oo = _2| and the character of the security. 
fou ing waged = ae In spite of demogogic attacks on 
and: other paancbenot ee eee @ sound company, the stock of the 
pressed by the amazing po ‘tish Bell Telephone Co. of Canada is a 
of the Peace River empire, _ sound investment. But increases in 
ba ne. ee a dividends are an improbability. So, 
portunity of rice that field. To) occasional allotments, 
the observer elsewhere oie we would sell strictly on a yield basis. 
there would seem to be co Corisumers Gas Co. of Toronto is 
gzcn Edmonton nd Yacrve fron 1 pt cent den an ou 
; ; rently is selling a , which gives 
base for the rich hinterland of the a-yield of 5.8 per cent. But Consum- 
seat ter aed bands a Gusset io fiw che 
See ene Aiats aad Werth. earnings and assets, whereas Bell 
Cheep. svortnern oe Telephone’s first obligation is a 
_ern British Columbia are so large| mortgage debt of $40,000,000. Thus, 
and their distributive problems are 
60 varied that Edmonton and Van- 
‘couver will both benefit as the 
 country-is opened up.. There is no 
ground for jeslousy. 
Railway service in the Peace River 
a. a ne by the 
orthern Alberta ways, owned | vives a yield of 6.4 per cent; kat 
Pitney cad the Canadien Naticmai {2120 the yield would be 6.15 per 
line should prevent unwise du- 
tion of services and put railway 
development in this. part of Canada’s 
WNorth on a strictly business basis. 
. Both Sir Henry Thornton and E. 
ow. Beatty are ‘men of vision who 
-take very seriously the responsibility 
of doing their part to develop Can- 
2 ‘ada. Sir Henry has expressed the 
a View that immediately there is great- 
. _er need of new branch lines on the 
presént railway in Peace River than 
for a Pacific Coast outlet. He ad- 
mits the feasibility of the coast line 
and knows that it will be built in 
time, but, at the same time, he sees 
the more pressing need, 


on a yield basis, it would give a 
higher income than Consumers Gas. 
The ‘investor in Bell Telephone jus- 
tifiably would expect 6 per cent in- 
ome or better. At $125 per share, 
an 8 per cent per annum dividend 


Telephone Company, if it 
were compelled to sell its stock by 
‘tender or auction, could not expect 
to obtain better:than $125 per share, 
especially if the purchaser were a 
dealer in securities and he desired 
to make a reasonable profit in there- 
after distributing the stock among 
‘private investors. In the circum- 
stances, the allotment price of $125 
per share is reasonable, and it is 
fair to the public because a company 
which obtains its capital, especially 
its junior capital, at 6.4 per cent is 
being cheaply financed. 


NEWSPAPERS ARE SELF- 


" 
: 
i 
é 
At present, four branch lines of _RESE ECTING 
i the Northern Alberta Railways are fe silence,” says the Quebec 
ai. contemplated. These will serve new Chronicle-Telegraph, cannot be 
' areas that have been opened for| bought.” And this excellent repre- 
if rs,| Sentative of good journalism goes on 
' 
: 


h teading i 
saeaensing i the past few yes to say, in an advertisement: 


The district around Pouce Coupe is “Now and th Apastheae mek 
| an example of these. Farmers in Mate @ legal Seeala G6 trek © aebataat 
H this district now pay 20 cents a| affair, then the machinery starts to 

i. bushel to haul their grain to rail| work to silence.the press. ‘We spend 
a) head. They pay only 16.2 cents a| tion’ is the favorite ery.) "You weet 
bushel from rail head to Vancouver.| not print my name—if you do I will 


For a moderate investment, steel] never do business with you again,’ 
can be laid to Pouce Coupe and el-| o¢ dollars by adopting our honest pel. 
iminate practically all of the 20-cent icy of reporting, but believe the read- 
haulage charge. Such a line will ing ton ly 0 en See Tree, 

: : . ave respec -or our standar § an Te- 
Pouce Coupe farmers in the Peage| Pots With increased goodwill,” 7 

. oan . A ought, an 
River block of British Columbia, for| an advertiser cannot dictate our edi- 
whom Pouce Coupe is now an im-| trial policy.” 


portant centre. The Pacific-coast > Not many newspapers can be 
outlet, outstanding as its advantages ought, it is hoped, but the cynically- 


ba: Serta behing, minded among advertisers and others 
cea : athe! coaiad - “sadly beektae may believe that purchase of adver- 
the @icirict. 2 tising space influences editorial 
sar Hene’s views are no doubt pinion, The uber, "Chronicle 
shared by the President ‘of the Gan- ee . 
ealan Pace Railway. New rallway| trary "Sut teapoae an wna 
Seestantion kad Ge elite ut a some persons of a sinister thought 
ada, in the next few years, mafiy and tend to reassure readers as to 
new lines of a pioneering character. _ ow of purpose of publishers 
But in practical railway economics, oo etn ill 
on lines, may give the greater follow ie satiate the Cane cele 
petus to development. This seems pre Of the | Varonicie- 


: : Telegraph” and similarly declare, 
to be the case in Peace River today. for the benefit, ‘jue af than 


who would buy editorial opinion with 
a that sound and influ- 
_ | ential newspapers are made of better. 
RPSARING of the recent meeting| stuff. The ae of freedom of 
Vot the International Advertising editorial expression — undoubtedly 
Association in Berlin, a writer in}the most valued tradition of the 
“Marketing” remarks that he can/ press—if thus clearly enunciated 
comprehend Germany, as host,! will chart a definite course which 
stuffing the programme with Ger-| will be useful to sales staffs and 
man speakers; but surely Canada, | clarify the relations of these staffs 
or Australia, is not so utterly be-| with those advertisers or prospective 
nighted in advertising methods that/ advertisers who, in paying for one 
neither had a single speaker against | thing would obtain something which 
Denmark’s five or Czechoslovakia’s| is infinitely more valuable 
three. As a matter of fact, Canadian} The announcement of the Quebec 
advertising, as checked against any “Chronicle-Telegraph” is particularly 
I have seen in Europe, need take off timely because within recent: weeks 
- its hat to nothing there for style,) an organization known as the Gen- 
layout or appropriateness.” eral Contractors Association of Can- 
One way of telling the world about | ada has evolved, through its execu- 
Canada is to have Canada represent- ada, composed of twelve firms whose 
ed on the speakers’ list at important | names have been given in their ad- 
international gatherings. The Can-| vertisements, has evolved through 
edian trade commissioner at Berlin| its executive, a plan to control edi- 
might have seen the value of such/ torial opinion by buying advertising 
Tepresentation at the advertising! space. Announcements such as have 


AT INTERNATIONAL 
MEETINGS 





converition and have used his influ- 
for some capable Canadian who is in 


Canada as yet, naturally, does not 
loom large in the eyes of a German 
committee arranging such a conven- 
ts, business and national affairs in|'‘tion. But this incident calls to mind 
ia at ‘the meeting of the British Adver- 
tising Association in London in 1927. 


detailed circulation statement we sub-| great Empire trade gathering, ‘but 
ai tne sworn finding of the Audit Bureau} Canada, the largest of the Domin- 


Sesperity. JHE FINANCIAL is the] ions, was not represented on the 
Sirculation tothe A.C. speetie programme. When the attention of 
; ADVERTISING RATES: the British committee was directed 


‘Single 1 50 per inch. to this apparent oversight, it was 
Pionueis! Reports, ‘Debenture Notices, ete.,/ explained that Canada was repre- 


Gontract Fates upon request sented by officials of the colonial 
SUBSCRIPTION PRICE: . office that they knew what Canada 
Resets, United States, Mexico, British| needed and were able to represent 
act comin. $8.00." $5.00 per year; all! Canada as well as any Canadian 
:  Puplished By possibly could! At the time there 


CO. LIMITED | Were available our high commis- 
sioner in London, our minister of 


pi’ | THOSE. TELEPHONE “RIGHTS” 
OSE who bear in. mind that 


nee, Landon. MacLean Co. of/. f money is worth 6 per cent or 
ritain, 2 4 Cockspur St., : , 
i Baw. a 3° Dodd. Director. “sige thereabouts will not take seriously 


Railway 
Board wronged the public in permit- 
ting the Bell Telephone Co, of Can- 
FinanctaL Post Suaver or Mrves./ada to make an additional issue of 


2 %, $2, . stock by allotment to shareholders 

' Poeun ae Seen $7_per cabana. at $125 per share. 
ue Financia, Post Conrozation Seavice.| The argument is that as Bell Tele- 
eee rca Sport prise See phone stock last week sold at $181 


per share, the company could, by sell- 
ing treasury stock in the open mar- 
ket, or by tender, realize $21,720,000 
for the 120,000 shares, whereas, by 
allotting the new issue at $125 per 
PACIFIC-COAST outlet for the! share, the amount realized by the 
Peace River has succeeded the! company is $15,000,000, a difference 


It should be explained that Bell 
stock recently has sold as high as 
$181 per share in anticipation of the 
stock allotment. If parliament and 
the railway board had not authorized 
the issue, but on the contrary had 
.. | directed that new financing be carried 
' It may be significant that, while | out by sales of stock by auction or 
there is considerable agitation for! public tender, the market price of 


if Bell Telephone stock sold strictly | ; 


area 
where the field-crops are bad there 
was last year an average yield of 
25 bushels of wheat to the acre. If! 
the owners of these lands prepared | 
in a fat year to withstand a lean| 
year, this fall may not result in| 
actual distress in the area as a| 
whole. 


sketch published a weck ago shows | 
— on from agricultural pur- | 
suits other sowing i 

This alee that 2 Cone 
West is beginning to diversify its | 
effort presages a more stable and || 
prosperous future. é 


Sasdandeeatpnca 2 UNGEAL cilehet sponta eee gacnsae ae ees 
if Fhe hc nk eT GN Se y 





are doomed to failure. 


not by bribery of the press. 


a| be bought. 
self-respecting. 


MERGED MANAGERS 





of different character. 


mains unchanged. 


creating larger jobs to be filled. 
Cc. N. E. PROBLEMS 
ARIOUS reasons have 


Exhibition, this year. 


its scope. 


“While working zealously to keep 
the Exhibition in its high place as a 
graphic picture of the national de- 
velopment of this country, the direc- 
tors must keep in mind the importance 
of popular good-will toward the under- 
taking they have in hand. The Fair is 
broad-based on the general and gener- 
ous support of the Canadian people. 
Nothing should be done to jeopardize 
that support; and the retention of pub- 
ic approval is a delicate business 


calling for tact and courtesy. 


“It is well, of course, that the Exhi- 


bition should make money—profits; 
but this condition is not essential to 


success. The Fair must retain its en- 


viable position as a great national 
gathering place. It is doubtful if the 
application of hard-and-fast business 
principles’ will be successful in achiev- 
ing this end. At all events, the preva- 
lence of a friendly spirit will prove a 
tremendously powerful auxiliary. The 
social aspect shvuld not be overlooked.” 

“The Financial Post” thinks that 
it, too, has observed a change in the 
atmosphere—a new and acidulous 
attitude of business which is re- 
moved from the “showmanship” 
which is required to sustain and 
advance an institution which lives 


on the patronage of a wide public. 


There seemingly was a lack of 
dignity in the squabbling which took 
place over the privileges of certain 
of the Toronto civic functionaries at 
the Exhibition. One can understand 
the desire of the management to 
keep the free list within reason but 
it is wondered if in dealing with this 
matter, the authorities 
viewed controllers, aldermen and 
newspaper men as individuals rather 
than as representatives of consider- 
able numbers of people. Courtesies 
extended to. representatives 


the Exhibition, the Exhibition bene- 
fits. 
Newspaper men do not attend for 


their own personal enjoyment but) 
rather to gather information for | ecutive 


their readers and to get an under- 
standing of what is being accom- 
plished so as to be in a position to 
take an intelligent stand on ques- 
tions of policy which may arise. 
Surely this is in the interest of the 
C. N. E. and if it is lacking, the 
interest newspapers create among 
their readers not only during the 


Exhibition but during the whole year 


will diminish and the Exhibition will 


undoubtedly suffer. 


The falling off in attendance is a 


matter of some concern, Every effort 
should be made to swell the attend- 
ance, providing that those who at- 
tend visit the exhibits and are not 
merely spectators of sporting events. 
The quality of the attendance is a 
matter in which the exhibitors are 
vitally interested, since they have 
spent.large sums to make their ex- 
hibits attractive and comprehensive 
and they desire thus to win the atten- 
tion, first, of ‘dealers, and secondly, 
of possible purchasers through re- 
tailers. 





; 
BEGINNING TO DIVERSIFY 


pe on W. Sanford Evans Statistical 


Service points out that in one 


in Southern Saskatchewan 


In other areas on the prairies, the | 


the Canadian 





been published by the Quebec 
“Chronsicle-Telegraph” may show 
this group of contractors. and other 
organizations contemplating sych 
sinster methods that their efforts 


Business suecess depends on effi- 
cient methods of doing business and 


Self-respecting newspapers cannot 
Most newspapers are 


HEN the Bank of Montreal 

appointed H. B. Mackenzie 
as its general manager it recognized 
the proven banking abilities of an 
executive who became part of the 
Bank of Montreal’s organization 
through the absorption by that bank 
of another and smaller Canadian 
bank. Two others of the smaller 
bank’s officers are numbered among 
the assistant general managers of 
the Bank of Montreal. Still others 
occupy important executive positions 


This should provide an effective 
answer to the fiction that the em- 
ployees of one bank taken over by 
another one do not have the same 
opportunity as is afforded to the 
staff of the bank whose identity re- 


The business world, in all its 
branches, seeks ability. The best 
men are certain to come to the front. 

Such an incidental as a merger, 
whether in banking, industry or some 
other branch of commerce, does not 
restrict opportunity. In most cases 
it creates larger opportunities by 


been 
ascribed for the falling off in 
attendance at the Canadian National 
Hot-weather 
probably is one reason, but it is re- 
called that, on some former occasions 
when the attendance was less than 
in the previous year, the drop was 
definitely assigned to rainy and cool 
weather. So the directors, and others 
interested in the progress of the 
fair, may be interested in this tactful 
comment from the Toronto “Globe. 
“...-There has hitherto been about 
the Fair an atmosphere of friendliness 
—a delightful social end, as a sort of 
aside to the more serious business of 
a great exposition. This condition was 
in its finest flower during the man- 
agement of the late John G. Kent, and 
any falling off in this respect must be 
to the detriment of so important an 
annual event in the life of the Cana- 
dign people—truly termed national in 


have not 


of | 
groups should not be viewed as fa- | 
vors bestowed. On the contrary, if | 
these people take the time to attend | 














POST- 
scripts 


Tt power of the classified ad- 
vertising columns in the daily 
newspapers, is being given the acid 
test. While thousahds of queer com- 
modities are offered for sale, or trad- 
ing through the classified columns, 
we doubt it any equal that advertised 
in a Montreal daily in the past few 
days. 

The classified advertisement states 
that the advertiser wants to pur- 
chase a newsprint machine. When it 
is considered that these machines 
cost thousands of dollars and. the 
location of each one is as we}l known 
to the trade as the Koh-I-Noor 
diamond to the jewellery trade, it 
will be interesting to see if the power. 
of the classified ad. columns is suf- 
ficient to bring to light a machine 
that has been overlooked, Or pos- 
sibly it may be that some of the 
newsprint operators may be anxious 
to dispose of one of their machines 
until conditions of the newsprint 
market improve. 


cn ee 


‘HERE is a lawyer in Western 

Canada who contends that cross- 
examination is not learned from text 
books. “I have learned more about 
the art of digging facts out of people 
from cheap novels than I learned 
at law school,” he says. 

Another western lawyer tells a 
story in corroboration of his learned 
friend’s opinion. He was cross ex- 
amining a witness in a case where 
he suspected a document had been 
forged with the intent of depriving 
a farmer of his land. A maid ser- 
vant had testified that she saw the 
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conference of business 


tion of the British Nations. 


place. 










is not held soon, 









there next spring. 
















ever gathered together. 












conference have 


a national scale possible. 








































out of the cupboard, dipped the pen 
and handed it to the farmer to sign 
the document. Then he showed the 
witness that the document was signed 
in lead pencil, the opposition case 
blew up then and there. 

Asked afterward how he had hap- 
pened to think of leading the maid 
servant through the labyrinth of 
perjury that culminated in her state- 
ments about the signing of the docu- 
ment he explained that he had read 
a cheap novel in which the author 
had his lawyer in a case by exactly 
the same questions that he, put tu 
the girl. 
















CANNOT BE BOUGHT 


Brockville Recorder-Times: The Fi- 
nancial Post performs useful service in 
calling attention to their rather ob- 
jectionable method by which a re- 
cently-formed organization known as 
the Canadian General Contractors 
hopes to advance its interests. This 
organization, representing a group of 
construction companies, has as its ob- 
jects the holding of the Canadian mar- 
et by Canadian contractors and the 
raising of the status of the general 
contractor. These objects are com- 
mendable enough, but in the hope of 
carrying them into effect the execu- 
tive of the association has seen fit to 
make public its belief that through the 
insertion of advertisements in differ- 
ent newspapers throughout the Do- 
minion it will influence editorial com- 
ment in its favor. In other words, it 
hopes to bribe the newspapers to say 
good things about it by paying them 
money for advertising space. 


: The thing that the organization !s 
It was also in those days that one attemptin {s by no means new. It has 


of the old time wheel tappers was he aos 
. ; en an old dodge on the part of indi- 

questioned roeeee 1g his vocation. | viduals or cumuieasiods with a particu- 
Yes, sir,” Sal he, ve been doing | lar axe to grind to insert advertising 
this job nigh on thirty years. Never | matter in newspapers and then openly 
missed a day’s work. What do I tap| solicit favorable editorial comment. 
the wheel for?”—here he scratched | Sometimes, it must be admitted, they 


: : “ ir. | have succeeded in realizing their ob- 
ee pa Well, sir, ject. But more often the Sons failed, 


for Se simple reasom that the self- 
NSURANCE men should shudder | while its adverticing colemae are vat 
at the thought of an accident that | sale, its editorial opinion cannot be 
occurred recently in Montreal. The| bought. Newspapers are in business 
incident involved virtually every | like any other concern. They have a 
kind of insurance. A fire. truck, a commodity to sell and they 
swerving to avoid an automobile, semeve See ae person purchasing that 
See ene oye giaee Wie ceive full return upon his outlay. with. 
ow. e auto, however, was not/|, : : 
content with this, and rammed the in any epemiel Sevees being Throws 
back of the fire truck, and three of 
| the occupants of the auto were in- 
jured. No sooner had they been 
ifted out than the auto broke into 
flames, 
The fireman being on the spot 
jubilantly leaped to the rescue, and 
in so doing one broke his ankle. 



































































Nee SPENCE, who piloted 
the new 9000 type of oil-electric 
locomotive on the National lines dur- 
ing its initial run, has been railroad- 
ing since 1882. In those by-gone 
days it was his privilege as a fire- 
man to carry the cordwood sticks to 
the tender, and break them up to 
fit them into the engine. Those were 
the days when Engineer Spence 
sounded the engine whistle for brak- 
ing, and the train crew dashed fran- 
tically from one car to another ap- 
plying the brakes. 







































There is peobebiy a good deal that | 
is most commendable about the cam- | 
paign which this organization of con- | 
tractors is about to launch. But when 
its sponsors publicly intimate that, 
through the insertion of advertising in 
the newspapers and periodicals, they 
will be able to “secure the editorial 
‘ co-operation of the newspapers them- 
| Plate glass, accident, fire, collision, | selves,” they are counting chickens 
perhaps even theft, for the driver of | that have yet to be hatched. 
| the car had no license, were all in- samen 
volved in one accident, 

However, there were no deaths, 
and ‘it did not hafl. 


Stop Me If You’ve 
Heard This One 
























Ma—I want to speak to you about 
Junior. He dogsn’t like to work, and 
gets that Jones boy to do everything | ' 
for him. I don’t want to have a lazy, 
good-for-nothing son. 





or-not ! R. 6. BUCHANAN 
azy? My stars; he shows ex- 


ability. 


Pa— 









HOW GOOD AN INVESTOR ARE YOU? 


Your present investments—have they been profitable? 
If not, why not profit by your experience and decide now 
to place at least a portion of your investment funds 
where they are assured of experienced management. 


THIRD 
DIVERSIFIED STANDARD SECURITIES 
LIMITED 


is an investment trust of the management 

provides a Safe and profitable median for ioe 
It has the same sponsorship as Second Diversified Stan- 
dard Securities, Ltd. and Diversified Standard Securities 
Ltd., both of which investment trusts have been v , 
successful, ~~ 
We shall be glad to i i i i 
this Investnient ‘Trust 2d he eeratice Ceara ee 


F.J.FAIRHALL & ASSOCIATES 


President P.C.. Inks 0. 


Vice-President 
Elgin 7552 


b._ 
(nvestment Taust Banneas 
Dominion Bank Building; Toronto . 


M : 
ontreal Ottowe Saint John Winnipeg 


ancouver Victoria Colony 


Send Circular “T.D.S.” to: re ree aera 
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ROBERT DoDD & COMPANY, INC. 


INVESTMENT BANKERS 


THE ROYAL BANK BUILDING 
MONTREAL, QUEBEC 


Telephones Harbour 8141-2 


Chamber of Commerce 
Lined Up Definitely 
On Empire Conference 





. By Staff Editor 

JASPER PARK LODGE.—At Ed- 
monton, the Canadian Chamber of 
Commerce has lined up definitely 
behind the idea of an Inter-Empire 
leaders. 
Chamber leaders believe that such 
a conference will enable some basis 
to be found for economic coopers 
0 


suggestion made as to any time or 


If the Imperial Economic Confer- 
ence is held in Canada soon, an at- 
tempt might be made to hold the 
meeting as a preliminary, so that 
the leaders of the different govern- 
ments would have the viewpoint of 
business. If the Imperial Conference 
mpire business- 
men’s meeting will probably be in 
London when the Chambers of Com- 
merce of the British Empire meet 


The Canadian Chamber of Com- 
merce meeting this year is bringing 
together the largest group of rep- 
resentative Canadian business men 
With 11 
from Halifax and 70 from Vancouver 
and large groups from all other 

rovinces, every part of Canada is 

aving its opportunity to express 
views. Contacts and discussion dur- 
ing Peace River tour preliminary to 
dimmed sectional 
viewpoints and made discussion on 


About 25 leading bank men are 
present, indicating the keen interest 
of financial men in national economic 


i ent. On cross 
prea A ule Sap led by this problems. new system has been developed by the 
lawyer through a detailed account| Peace River has lived up to the| company for loading her with cement 
of how she had gotten the ink bottle | highest expectations of all of the| in_bulk. It is expected that no more 


party. It is a vast and rich country 
of temperate climate and great fer- 
tility. Homesteading is on a large 
scale and districts are being opened 


| Other People’s Views | 


G. G. Blackstock & Co. ‘Ltd. 


Stocks & Bonds 

G. G. BLACKSTOCK, Membes Toronto Stock Exchange . 
Orders Executed on all Exchanges 

STAR BUILDING, TORONTO 


R. O, MACKAY TURNER 











rr ore 
. : 


cn 


up 70 miles from Steel and because 
of light yields, good grades and low 
freight rates on Northern Alberta 
railways owned jointly by Canadian 
Pacific and Canadian National, farm- 
ers even that far from Steel are 
prosperous. 

Branch lines of the existing’ rail- 
ways are being planned to serve 
these new districts and will un- 
doubtedly come before a railway 
line to the Pacific coast is built. 
Pessimism in the Canadian West 
engendered by poor crop is being 
dissipated as good grade of grain 
is reported. Fair to good business 
should be enjoyed. 


CANADA CEMENT 
VESSEL UNIQUE 


Vessel Will Deliver Product 
in Bulk to Mari- 
times 


























































































From Our Own Correspondent 


MONTREAL.—Considerable savings 
are expected by Canada Cement Com- 
pany Limited, through the development 
of its special self-unloading steamer 
for the transportation of its products 
in bulk between Montreal, Quebec, Hali- 
fax and Saint John, N.B 

The first vessel of this type is named 
Bulkarier, and is being brought to 
Montreal this week. 

The method of discharging this ship 
is somewhat similar to that adapted on 
several of the self-unloading coal boats 
operated on the St. Lawrence, but a 

















than ten hours will be required to em- 
bark her cargo and only five hours to 
discharge it. 


This new development means that 
Canada Cement will be able to ship its 
product in bulk to the Maritime prov- 
inces for loca] distribution and bag it 
at local plants in Quebec, Halifax or 
Saint John; storage facilities have al- 
ready been completed at Quebec, those 
at Halifax should be in commission 
some time this autumn, while the plant 
at Saint John should be completed 
early next year. 


Special] Equipment 

The new boat is divided into three 
holds. Two tunnels, running parallel 
with the keel, are located beneath the 
hold for the transfer of cement to a 
loading hopper in the forward section 
of the ship. By opening a series of 
outlet traps in the roof of the tunnel, 
the cement flows down and is drawn 
along past the steamer’s bow by two 
shipyard scrapers. It is then delivered 
to a conveyer belt which elevates the 
cement to deck level where it is trans- 
ferred to another conveyer belt that 
moves oyer the 90 foot boom extending 
from ship to shore. 

The cement cargo is loaded in Mont- 
real by meang of a pump and. com- 
pressed air that enables it to distribute 
it to all parts of the ship. On the re- 
turn trip to Montreal, cargoes of crude 
gypsum will be carried from the Mari- 
time provinces. 


United Bond and Share 
Earnings Show Good Gain 


From Our Own Correspondent 

, MONTREAL. — Operations,.of the 
United Bond and Share Corporation, a 
two year old investment trust, are un- 
derstood to be encouraging. The assets 
of the company have grown ‘to over 
$750,000, through appreciation in value 
of securities owned, and through the 
sale of stock. 

The capital of the corporation was 
originally subscribed privately, but in 
March, 1929, Hodgson Brothers and 
Company made a publie offering of 6 
per cent cumulative preferred stock. 

It is said that the company has been 
successful in the investment of its 
funds, which are restricted by charter 
to securities of proven worth. A sub- 
stantial proportion of its resources are 
at present out on call loan. 

It is understood that earnings, which 
do not include unrealized appreciation 
ininvestments for the eight months 
period ended August 31, 1929, were 
over five times the preferred dividend 
requirements. 
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Property Corporation 
OF CANADA LIMITED 
Real Estate : Mortgage Loans 


1409 Pee] St., Montreal 


John J. Fitzgerald Chest fe 
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Head Office 
TORONTO OTTAWA 


oe 


eAnnouncing 


Consolidated Press, Limited ~~ | 


The common stock of this company has 
been listed recently on the Toronto curb 
market, At current prices it offers excep- 
tional opportunities for investment. 


We have prepared a special analysis of 
this company, a copy of which we shall be 
pleased to send upon request. 









R. A. DALY & Co. 


Government Again Aids 
Farmer to Get Livestock 
From Our Own Correspondent 


WINNIPEG,.—The policy of assisting 
farmers to purchase stock for feeding 
purposes has again been put into effect 
by the Dominion government. 


Under this 
branch of the Department of Agricul- 
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A monthly income from securities | 
is possible by careful selection of © 
maturities. $ 
We shall be glad to submit suggest ©” 


ions combining safety of investment 
with regularity of income. i 


Please write to our nearest offices 4 
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E. AMES & CO. 


Business Established 1889 
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have—FEW have it. 


oe ! 
hoes requiring “Bre In” 
are Misfits. Misfits we ae 
lowed to leave our store. 


and sell. 

Write for Catalogue. 

A business man’s shoes in every 
sense, 


Natural Tread Shoes Distributing Co. Ltd. 


18 Bloor West (formerly 32 King W., Toronto) 


QUEBEC 


the opening of a 
| ' VANCOUVER OFFICE 
| to serve our clients 
| on the Pacific Coast 


RONALD A. BUCHANAN 
Manager 


789 Pender Street Nan | 


W.C. Pitfield & Company 


Investment Securities 
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NOT MUCH PROFIT 
FOR STEEL RAILS 
DURING PAST YEAR 
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Showing In June But age fare amounted to 6.27 cents as 





' Hea Write-Offs for De- 4 and prosperity of the Dominion of Canada than the 
his company has IN SIX MONTHS High Gr ade W heat Cr Op for W est att og Feature 1928 a | grain industry. It has recently been under intensive 
te Toronto curb BANKERS ; S| examination and we a a bulletin deal 
s. it offers excep- Gross Earnings Up 4.4% Canada United States Operations a | ing with the situation, inch an analysis of the 
hvestment. nae While Net Rises Commodity Prices: | Higher wheat prices push August Little change. General level below last MONTREAL. Siok eormaees of | & leading grain companies, - 
ecial analysis of \ ON BELLEVILLE 6% , ie oe — the electric railways in Canada in-| a & 
hich we shall be oe Iron and Steel: Prospects point to quiet fall and winter. welieg-08 noticed in shipment of lower ae * oo vied a oe i ‘ il 

‘ : > iced cars. 
- RECORD JUNE GROSS . | vr the Department of Statistics at Ot-| Harley M ner & Co. 
e. ; eS oreign Trade: Heavy imports of iron and allied prod- Finished manufactures equal 57 per tawa. e number of passengers in-| 9 ’ ¢ 
~ Canadian Pacific Makes Best ucts in July, cent of total exports-for July—a new creased 3.4 per cent; gross revenues 350 Bay Street, TORONTO - ‘Telephone Adelaide 9071 © 
record, increased 4 per cent, while the aver-| 
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is Lower for Employment: ~—. ~~ sents groups expected to Seen still slacker in U.S. than against 6.25 cents for 1927. Increases 
Period ; , in fare at Hamilton, Ottawa, Essex | ,- (awww Www 
y & Co. et e ' ——. Car Loadings: Continued slump in loadings in West New all-time high for week ending District, Ontario, Sarnia, and Lon- 
: arn 1 n S S MONTR wan Correspondent je other than grain, August 24, com ae eae — ar S a 
+s sao : : ey , verage for all railways due to the 
WEST adian steam caiiee eet ree Stock Markets: Exhibit general nervousness in face No crash expected but further reaction relatively heavy trafic at Montreal, 
O d ll six months of 1929 show increases in en mony Bpebebt, Toronto, Winnipeg and Vancouver. 
r O ar... ro and net revenues over Credit: Little cause for alarm, Funds ample Easier credit expected until middle of fase ee eae ye: aes flor 
F Ses ~—— mowing gor ithe. six for all purposes. month at least. showed so heatedate nar of ‘$272 
. - was made the Can- ; rr 
nf WeveRY doll . 43 adian National ra which Agriculture 270,000,000 bu. wheat crop of high Cotton crop estimated at 14,800)00 617, The other 48 railways reported 
vy. Ollar invested in : ys, , t f 
Ri Pree ; vo Cc : showed an increase in operating in- grade expected. Bumper apple crop bales — a7 per cent increase over 1928, $17,122,669. af rom operations of 
will pay reasonable travelling exe TED APITAL Corp. come for the period. Operating in- forecast. $17,122,659, after paying interest, 









ren and other income charges. 
Twenty-one railways showed a loss. 
The other 38 reported a net income 
of $11,403,130. 

Only six railways paid dividends 
although the depreciation and other 
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Trend: Great interest centres on corner on Business looks to prosperous fall and 
Canadian wheat now under way in winter season with new high industrial 
West. earnings records for 1929, 
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FLOOD, POTTER & GO: 


ay of the central stock i 1929 

ern Canads, and the mas a Be investment company’ Op. rev. $256,766,187 $245.927,450 sioaserss e established i diately to i ti- | TeServes and special charges out of 

mmodation for a reasonable len oJ * Op. exp. 215,587,859 207,099,802 8,487,467 : ‘th imme a vn 0 et income amounted to $7,485,663, Members. Montrent: Sach 

me while the stock are be aos oh ne i est U In ower en . h th project, further. It 18) which was 20 per cent higher than s Montreal Stoc 

ed. 4 ‘Federated common is|o;"in. $ Uizet2e § $8.827.568 2,251,260 ought the lignite has valuable uses | the amount written off ir. 1927. Members Montreal Curb Marhet ' 


33,565,897 965,994 

Gross Up 4.4 Per Cent 
Looked at on a percentage basis, 
the figures for all railways for the 


Ew, ‘ F ss as pulverized coal for industry or as . 
‘Belling below its true earn- 5 ° l ] = () f 1 9 2 8 briquettes for domestic use, but it is ce comabatative figures cover the past 
es not definitely determined as yet, how Electric Rail ti 

oe Si value, for every seven tl p. C. O much the material would have to be ; “0 1927 









INSURANCE EXCHANGE BUILDING 
MONTREAL © 2688005 9) 





ollars you invest in it you first six months, show gross operat- treated to make it commercially | Tote! [ruck miles) 53'000 Hy} 

bet a8 much in earnings as|ime revenues to have fncreased 4.4 e youn. Funded debe 20, #170;848,00 s163.618.00 

guget for $15 invested in|while operating expenses increscel espite sma LOD) rue deiner Sete seam | Goratne eres finan rere ae AoE oe 
uu 2 or }I5 invested 1N| while operating expenses increased The following table, culled from| Net. op. revenue .. $16,850,000 $15.889,000 OITAWA ELECTRIC BUILDING . oom 


4,1 per cent. Net operating revenue 
is 6 per cent higher than the first six 
months of 1928 while operating in- 
come shows a 2.85 per cent increase. 


- — < CAneenS amore sess nee eans.. Mes aes pet ane 18h.206.000 
. : the United States, during the twelve- 7 arr, tons, 892, 269, 
Analysis Shows Effect of Good Quality Wheat —| month period ending July, 1929, in-| E2* gers, carr, miles 128,888,000 127:962,000 


Bumper Apple Crop — Tariff Revision Expected —_|{jcates very. clearly the main reas. | Salaries, wages +... $26,494,000 $25,801,000 








fhe average investment com- 
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- Grouping the figures of the Can- Pt 
“Peon stock you buy earnings, |i own that all Cancdian nes and| _- — Ontario's Lignite—Canada’s Imports _—_—[balanse is, mounting month by | Metropolitan Stores Direct private: wie to New York, Teno und! Ota, 
ou will appreciate ite Sie SRR Ae Tie ip Sie eae 
the im po 5 nt of ete im- 7 aoe oe A Weekly Review of Busincss Conducted by The Financial Post a eaters Fe» Bem niah teva Pr Report Sales Increase > i, ae 
adiet : , {operating revenue and operating in- heat prices, but at the moment, at| this was very largely due to a sub-| MONTREAL. — Metropolitan Chain .- sae wa VE 
medi tely for folder TF-8 in| come. On the eastern lines division Sata gem ‘per cent. below least, with the deadlock that exists | stantial increase i our imports of ps Pe giarast 1929, report om et | 
order that you may carefully of the C.N.R., however, while gross | 199g by reason of this year’s wheat | between British and European buy-| metal and their products from the 481 last eon, 4 even or sei, 14b, 1! 


operating revenues are higher, a de- 
crease in net operating revenue and 
in operating income is shown. The 
Canadian Pacific shows an increase 
in operating revenue but a slight de- 
crease in operating income. 


June at New High 


For the month of June, the figures 
show a new high record; the gross 


ers on the one hand, and Canadian| United States. Additional figures 
wheat holders on the other, there |furnished from Ottawa, show how aed eee iach Tatetten 
seems every possibility that the av-|this increase was made up. They | 736,919 against $7,175,316 for the same 
erage price for the year will be|point to the obvious conclusion that | period last year, an increase of $2,- 
maintained at a considerably higher | Canada is still importing increasing- | 561,603, or 35.7 per cent. 
figure than last year. ly pe oneness of finished and = vee . /ugust mo * com- 
. HY i. j j ; stores in. ration, an 
Taking all these factors into con-| semi-finished machinery and equip- otens FP le oa sk alee the pale: 


sideration, therefore, that although |ment from the United States. The ning of the year. Eight new stores 


the new crop will be only one-half comparative figures are as follows: were opened during August. The com- 





_ $nvestigate thisopportunity to 
st more earnings per dollar. 





crop. 

This is a significant statement in 
view of the small crop that is being 
harvested, but it is none the less 
probable on that account. 

Here are the facts of the case: In 
the first place the crop is definitely 
taking shape as a 270,000,000 bushel 

roposition. The Western Wheat 











'. WP Federated sells for Jess than 7 times 
‘fits earnings of $10 per share, while 
: representative investment company 

ocks sell on the average for 15 times 
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» Me earnings. for that month amounting to $44,-|Pool and the “Manitoba Free Press” |what it was last year, the better Imports from UI. 8. min any, it was announced, will add. at 
24 a 869,900 which was a $1,330,000 in-|have both issued their preliminary grate and higher prices will so large-| $3,737,000 $2,605,000 | @88t 20 units to. its chain’ before the 
Eastern Securities Company | crease above June, 1928. This is a new cotiennoen wie he gan few days, a rn this on that Sha eee Pig iron, i -:: 2,808,090 4 1:487,000 close of the year. 
So Limi high d for th ; the former placing the new crop at/effect on purchasing powe oll. mill products 53,998, 8,532, rRNA “cae Te 
St. James Street, Montreal |ihe other hand, however, the compan 27,000,000 bushels and the liter |io decrease it hy only 20 per cent. |r vine cc * Gahigs eta | Broker Enters Law Suit INVESTMENT SECURITIES = 
: ies were faced with exceedingly | estimatin ,000, ushels, The| the West wi ve some Engines, boilers .. 18,181,000 15,883,000 3 ‘Members of the Steck Ex rears 
: 7 ‘a lotettown, see —_ heavy operating expenses’ which “Free Press” in particular have a|$380,000,000 of wheat crop purchas- ine Siataneenie * 40,097,000 35,875,000 Against Can. Brew. Corp. Members of a nent ae ae Le OR 
4 a. w.p, |Amounted: to $39,729,000 as against| reputation for accuracy and good |ing power to spend, as against about | Hardware & cutlery 3,200,000 2,873,009 Trem Cus: Dun Commegentens Tel. HArbour 2291* Eevic 
Q » saa ____ | $38,156,000 for June last year, thus | judgment in this sort of thing, and | $470,000,000 last year. Toole eseciesse  SABAGOD . TLAOEROO | gee UE eee ene has eas 
= reducing net operating revenue to/|their computation may be considered Best Apple Crop Vehicles .......... 101,264,000 $0,253,000 ag ae on one + eCoee — 231 Notre Dame Street. West, Montreal 
— $5,130,000, or $212,000 below last | as being very close to the mark, Perhaps the best crop that Canada| qotal Iron ...... 329,769,000 261,429,000 | Suit is being brought by. Ralph H, Stetdiee ee ee 
nT : . year. Operating income also de- Grades Very High will harvest this year is the apple ——__—_ — -____ | Webb, financial agent, of Winnipeg, in Cenins 93 St. ‘ 1s a 
i _ creased from the June, 1928, figure Then secondly, the new crop is alcrop. Present indications point to | Copper ........... 15,884,000 $.087,000 connection with commission on the sale ea mee Street - Vignon Street pea b ora 
‘ by, $320,000. high grade one. Last year’s crop, | the best apple harvest since 1923, the | Electric apparatus 28,068,000) 18,428,000 | of brewery stock. ee ee was 
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estimated crop being 3,609,000 bar-| Nickel plated ware 2,644,000 1,696,000 | = 
rels, which is 11 per cent over the | ——— 

1928 production and 21 per cent over| * 12 months ended July 31, 
the average for the past five years. 


Both Ontario and Nova Scotia re- Sant 
port an increase of over a third Bell Telephone Divides 


The comparative figures for the 


two main railway systems are as although the largest ever harvested 


in Canada, was on the whole of low 
grade, the average being about No. 5, 
and the grades for the most part run- 
ning either Nos. 4, 5 or 6. This year’s 
crop, however, is, from all indica- 
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CANADIAN NATIONAL RAILWAYS 
June— 41929 1928 
Operating rev. .. $ 18,269,920 $ 18,276,535 
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? ‘ Operating exp... 16,887,928 16,513,669 4 . 
tock Exchang 4 TORONTO Net oper. rev... 1,381,992 — 1,762,866 | tions, going to be materially better |above last year’s production, while Eastern Operating Section 
. e pe ADel. 3486 oir Maati Eeied Seance FEO than that vant according to some |the B.C. crop, although larger than Seeds oo ees & Company 
urb Market t Operating rev. .. $127,145,211 $123,213,526 | authorities may even average as high | usual, will be somewhat lower than| wonTREAL.—Bell Telephone Com- Lim 
; = Ft 5 k a Operating exp. . 106,256,266 103,343,161) as No. 3. Judging by what has al-|the bumper crop of 1928. As yet! pany of Canada announces an impor- d : tA 
> By] e Bonds cemwaten Stocks bilalng eee 12eio ip |ready been delivered at Winnipeg,|the price has not been deterrhined, | tant organization change, effective Oc- Investment Bankers, F. Gordon Phippen = 
treet W > oe « Sochen sibcat isalagianao ome ‘787,899 | + should at least come through as|but if a fair price is obtained, Can-| tober 1, 1929. Due to the increasing Member Toronto Stock Exchange 
9 . e McLEOD DUNCAN CANADIAN PACIFIC RAILWAY No. 3, or probably better, with most |adians should reap close to $12,000,-| growth and the large area included in Stock Brokers ; eget 0h 
B. Be June— 1929 1928 | grades running 2, 3 or 4. 000 in revenue from this important |the present Eastern Division, it has 1508 Toronto Star Building 2 
* Member-Montreal Curb Market Operating rev. . $ 18,580,618 $ 17,679,926 |" Goi. indication of this higher | department of agriculture, been decided to establish two divisions Tonease ee 
KERS *. ehcp Sr. S288 171 *y 108.717 ade may be gathered from the fact : for this section of the company’s terri- eee . ae 
ee Operating ine... 2992025. 28775185 |that out of the whole of last Tariff Change Expected tory for the commercial, plant and| | 54. nay sTREET Board Room Facilities Direa hs 
own | | .. cS — ~y “sie $60,008 $ 92,256,405 | Year's crop,.only two carloads of No. In the realm of iron and steel, all = os rT select (1-A) head- Private Wires to Montreal and New fork 
_ WINNIPEG “f Operating exp. . 84,707,451 | 80,582,340|1 Hard wheat were received, while |eyes will soon focus on Ottawa| quarters at Montreal, will comprise the TORONTO 2 Oa 
- QUEBEC _ Net oper. rev... 17,978,452 17,674,065 | already this year something like 50| Where sittings of the tariff board: present Quebec, Sherbrooke and Mont- pe 
| Operating inc. .. 16,356,831 16,451,738 | carloads have been received. on this important subject, will short-| real suburban districts. ‘ 







ly be resumed. The general feeling} The eastern Ontario division (1-B) 
among those close to the industry, | with headqarters at Ottawa, will com- 
seems to be that this group will re-| prise the present Ottawa, Ottawa sub- } 
ceive definite consideration in the | urban, Kingston districts, - int in ; wn, faa eH 





Means Much To Fafmers 


Interpreted in terms of price, this 
means that irrespective of the gen- 
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' 4 INVESTMENT IES We recommend the ee teens or tate oa tesa near future, which | shoald mean : 
1 © tne 18 -|greater activity and development in ‘ 3 
esand New York See TO ANK 614% Bonds of proximately 20 cents greater than/this business than has been evidenc- Canada Gypsum Acquire . ; : 
it was last year. This increase is|oq for some time. Quel Lites Omerator , a 


i tld computed by the spread that exists) Something new, at last, in Ontario 
The Victory Building between the current prices for vari-|js seen in the statements issued last From Our Own Correspondent 
ous grades of wheat. Taking cur-|week regarding lignite deposits in| , MONTREAL. — Canada Gypsum & 
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ara a i 80 Richmond St. West, rent price quotations, it is found that : : Alabastine Company officially has an- ° 
; 4 i : that province. The Ontario Govern- pene. 7 es 
TAPLIN | tae Toronto when No. 1 Manitoba Northern| ment has spent considerable money pe pol cal oar any, ey eee 
——$—<—$—$———— A First Mortgage Bond ex- wheat is selling at $1.53, the follow-| investigating these deposits on the f Joliette, P.Q. and its sub ‘diaries. i 
iral Tread Shoes — | i. * saltenall wall secured: to ing prices are quoted for the lower | Abitibi River and the results are in- | Py Pre ae "Limite 4 wa St aioe , 
‘a : ei wield 615 % rades: No. 2, $1.49; No. 3, $1.46; teresting. Sand Company Limited, of Montreal 2 
DOM is whatallshould jj | Foreign Securities yield 972 70. o. 4, $1.39; No. 5, $1.24; and No. 6, ’ : 
FEW have it. Ww active in all foreign $1.03. Thus a crop that grades 2 Valuable to Industry The business and assets of these 
cialize in making people fj | Yssues. Ask for quotations. Pringle, Holmes & Co. }3 and 4, would get 22 cents a bushel| The Ontario officials state that the somata ote sees eae ae 
ble. Have your name placed on our LIMITED more than a crop grading 4, 5 and 6, |newly-found product can be market-| 2" Co italization of $600,000 of 6 per 
equiring “Breaking In” 4 mailing lists. INVESTMENTS This may be considered an isolated ed at from $5 to $6 per ton exclusive A ach marie Th dot tacin 
its. Misfits are not al- | Europes Cedenture Corporation Ltd. salad instance of the “spread” that exists | of freight, and can be used profitably | 699 000 61% per cent ten year deben- ; 
mere Sar sour. 637 Craig St. W., Montreal Central Building - TORONTO between the various grades, but it is |in some of the large new paper mills, | tures and 10,000 shares of no par value , 
_, everything we do. ante fairly well supported by payments such as the Kapuskasing plant of | common stock. All of the debentures ‘ bs 
; which were made to members of the| Spruce Falls Power & Paper Co.|and common stock are owned by Can- ‘ or 





A complete mining camp is to be! ada Gypsum and Alabastine. 





Canadian wheat pool last year and 
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General Level Up Cempiled Weekly by The Financial Post 


Thirdly, there is the current price 
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of wheat, which is practically fifty Weekly ; 
\ cents a bushel higher than the price. Sadat Cumulative for Year ELECTRICALLY OPERATED 
| cane prevailing a year ago. Obviously, C.P.R. Gross Earnings (Aug. 31) $ comin $ a a $ 134 waies $ 131 seat PIPE OR CELL MOUNTING ; 
i i i .P.R. s (Aug. 686, 263, 696, ,303, — s * 
Ma le Leaf Milling phere ts wething ‘were warerteis than CNR. Gross Earnings (Aug. 31) $ 7.667.078 § 8,823,967 § 178,828,442 § 168,268,480 : a ‘ ‘ 
Bd p < a Car iLoadings (Aug. 2 Sa 77.587 18,675 2,388,540 2,280,783 
m m OT a TT toc ndex ug. eeeecese . ° eertee = = = 888eee 
| Co p any, Li ited Pe en we (July) 99,786 Meaaa” 618,343 563,435 
Offices: TORS, TRUSTEES ees ee eee ar ae 129,827 $2,807 868,669 781.145 ‘ main feature of these breakers is the enclos- 
| 514% First (Closed) Mortgage Se eee ATORS | Hieweowia owe (ill) "eccces 229,045 184,199 1,589,066 == 1,347,565 ing of the two or three poles in a single circular | ” 
Montreal Bonds, Due 1949 Automobiles (July) «...-+se00 17,461 55.308 (oo Me tank. This arrangement results.in a type of os 
mee, : Guardians, Transfer Agents,| Pi" “Dole. une) wer 1'548,000 359000 «9,882,000 ° 8,864,000 breaker —_— ae eee advantages are 
i i ortgage Trustees Construct gained ¢. form. of increased interrupting 
—" We recommend these ve Montane oa ™ _— ; "Dallding Poratits (July) .seseee+-$ 22,826,084 $ 25,761,956 $ 147,030,023 $ 127,798,943 ability, rugged oil-tight construction, increased 
Ottawa Bonds of Canada’s largest flour Savings Department Contracts (Aug.) ......:sceeee 58,622,000 39,448,500 $94,684,000 334,065,400 electrical clearances for terminal connections 
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Charlottetown b ts conserva: Exports (July) ......+s006 ce. $ 102,219,000 $ 125,531,000 $ 689,965,827 $ 705,990,648 |: ent and edonosnical forrn af ; most aa 
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Seas ee seen 46 King St. W., Toronto | Cotton, ibe: (July) 000000012 * [aarono —— T4sz;000 845144000 78/6840 peeUne 
Se eanh 2,946,80 287, veo niall ae eenes . : 
Regina of bonds. Earnings xh e ys all noe is ~~ c feet oak eee 117725 296 i «946,000 620,778,000 419,165,000 For further information send for Leaflet-H-5055-A. 
tao year, alter depreciaion “ene pean Sane WaT asa citsenere — 7 _ on CANADIAN WESTINGHOUSE CO., LIMITED 
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. G ., ly) cccce e ’ , a8 2 Branch Offices and Repair : Vancouver, 
rese nd interest. ee ee 26,000 184,251,973 145,255,855 | Repair Shops Calgary, 
St. John’s, Nid. present ‘ho ed i Wheat! flour, bbls (Saiy) sits aS8SOS Naas | GtaLI77 6,690,788 no Se, es 
New York ° d accru nterest, C Electric Power—Output— ; 
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POST 
Pulp & Paper 
BATHURST POWER 
PAPER PRODUCTION 

ON NORMAL LINES 


Two Newsprint Machines 
Work on Average 


ada’s Finest’’ 


Wahasso Cottons 


The wonderful success of this 
great Canadian company is 
due to the outstanding fact — 
that Wabasso Cottons equal 
the world’s best in every 
of quality, fineness, dura 
and sound economy. 


The Wabasso Cotton Company, Limited 
Three Rivers, Que. 





Westminster Paper 
Propose Sell Stock 


From Our Own Correspondent 
MONTREAL.—It is under- 
stood that a new stock 
is contemplated by the West- 
minster Paper Company, to fi- 
nance the erection of a new 
plant to replace the building 
destroyed by fire last month. 
For some time past, the 





From Our Own Correspondent 
MONTREAL.—Current operations 
of Bathurst Power and Paper Com- 
pany are stated to be satisfacto 
though no official information 
available as to whetner or not the 
company is earning its divi 
quirements on the 400,000 shares out- 
standing of class A stock. 
In common with other operators 
in the newsprint field, Bathurst has 
its operations to the 
his depends upon the 
state of the newsprint market, which, 
of late, has been particularly healthy. 
Mill operations are, therefore, in the 
neighborhood of 85 per cent of rated 


n the case of Bathurst, this works 
to the benefit of the company. * Las 
April it brought into operation its 
second a — a . 65 tons 
daily, bringing the capaci 
130° tone The two Seahines are 
said to be in operation. This being 
athurst’s gross earn- 
ings should be running well ahead 
of last year, though as the margin 
of profit on newsprint is small, net 
earnings may not show an appreci- 


Westminster Paper ‘Company 
has been operating a small 
plant at New Westminster for 
the production of fine paper 


amounted to about 15 tons 
daily, which was distributed 
throughout British Columbia 
and the prairie provinces. In- 
vestment interest in the com- 
pany is not large, though its 
shares are well distributed. 


Calgary Power 
Installs Turbine 
At Ghost Plant 


From Our Own Correspondent 
MONTREAL.—Calgary Power’s| some of its sulphate 
development on the Ghost River is| bordering States of Minnesota and 
nearing completion and it is ex- | thereabouts, 
pected’ that the first unit will come 
into operation shortly. 
crete work has been finished, steel 
work, walls and roof of the power 
house. have been erected, and one 
turbine has already been installed. 
Work is proceeding at a fast clip, 
and it is thought that 90 per cent oe or ee " re 
: steady and growing market for its 

oper reklama By Rh products in the west and it is the 
expansion of this general market 
that has necessitated the move to- 
ward expansion. It is well known, 
of course, that over 70 per cent of 
the company’s present output is sold 
under contract to the Bates Valve 
Bag Company, so that the new addi- 
tion will increase the company’s ca- 
acity to serve its general market, 





Abitibi Power & Paper 
~ Company Limited 
MONTREAL, QUE. 


Owning and operating mills at 


Sault Ste. Marie, Ont. 
Iroquois Falls, Ont. 
Smooth Rock Falls, Ont 
Fort William, Ont. 





Marray Bay, Que. 
Beaupre, Git. 
Espanola, Ont. 
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Pine Falls, Manitoba 
Daily Capacity 2200 Tons Newsprint 
News Sulphite Pulp 


ge 
The other departments of the com- 
pany, namely, sulphite and kraft, 
rofits from these 
two branches should be substantial. 
Last year the kraft mill operated at 
100 per cent of capacity and the 
sulphite mill at 92 per cent of ca- 


pacity. , 

In the past few months Bathurst 
has undertaken further development 
of its hydro power sites. 
the installation of a third unit of 
5,000 h.p., the company now has an 
hydro electric capacity in 


Groundwood Pulp 





h | finished before the winter sets in. 

which necessitated 
construction of an earth fill of about 
1,000,000 cubic yards and about 125,- 
000 cubic yards of concrete, will op- 
erate under a head of 108 feet, as 
compared with heads of 73 feet and 
72.5 feet at Kananiskis and Horse- 
shoe Falls respectively, where two 
ro plants of Calgary Power P 


ees 


en conditions in the newsprint 
market further improve as to allow 
additional ma- 
chinery, Bathurst stands in a good 
position to benefit. The company has/| other hyd 
wer it wants for the 
operations of its mills and is particu- 
larly fortunate in respect to timber 


ts leasehold timber limits in New will 
ebec comprise a 


Newsprint Paper 
Kraft Pulp 
Unbleached Sulphite Pulp 


BATHURST POWER & PAPER 
COMPANY LIMITED 


The first unit, when it comes into | , 
operation, will have an initial 
duction of 18,000 h.p., 
be stepped up to 36,000 h.p. in 
1 This new energy will come 
into use at a time when Calgary 
Power has urgent need of it 


Pro-! est wi 


proximately 2 
timated to contain over 18, 
‘ pulpwood, or enough to 
larger mill going for the 
next fifty years. 

The et on Bathurst stock has 


» as the wi 
e y increases in the | ¢o 
winter months. ; : 


The company recently let the con- 
not been active. The units of A and | tract for the construction of a 66,000 
B stock, which were offered at $40| volt 

for a unit comprisi I 
and % share of B stock. are now sell- | fr 
ing below that level. The units arg|nisfail, and will be so constructed 
at 23 to 26, the A stock 
and 23 and the B shares 
from 10 to 12, 








er line, costing approximate- 
e new line will 


% ,000. 
rom the Ghost development to In- 


be increased to 


132,000 volts if other centrés are 
connectéd to the circuit. 


Paperboard Producers 
| Enter Into Agreement 


LL 
From Our Own Correspondent 


clusions were arrived 
about a better feeling | Smelt 





MONTREAL.—Paper 
}|facturers have come to an under- 

standing which is expected ta do 
away with needless competition of 
a type that has been adversely af- 
fecting earnings. 

Conditions in this branch of the 
pulp and paper industry have ‘de- 
veloped much alon, 
as in newsprint. 
for paperboard has been growing 
and consumption on a per 
asis is still below that of the 
United States, 
have been too rapid. Consequently, 
the paperboard manufacturers have 
gone after new business, which has 
been secured apparently, too fre- 
quently, at a price which does not 
permit of much profit. 

It was obvious that this state of 
affairs could not continue. 
week a meeting of paperboard pro- 
ducers was held in Montreal and con- 

: ager of the Toronto office of the firm for 

; the past seven years, will continue to 
while | act as manager. 
The Ottawa office will remain under 
management of Eric A. Prime. 


Specific information as to th 
points discussed and settled at thi 
meeting have not been made pub- 
It is understood that much of 


the same lines the rourid table talk centred on sales 


ile the demand 





the last eight years pro- 
f paperboiard has forged 
In 1921, only 89,114 tons 
were produced, but as this was the 
first year of the post-war depression 
taken as representing 
But, in each of 





@ normal. output. n 
the following years, output advanced made by Greenshields & Co., invest- 
and in 1927 production totalled 161,- 
497, the highest point ever reached 
by this branch of the paper indus- 
try. Returns for last year, 
are not yet available, will likely | capacity. 
show a further increase. 


MAPLE LEAF 


INDUSTRIAL 


ALCOHOL 


HIGHEST QUALITY— BEST SERVICE 


Ethyl Alcohol—Cologne Spirits, Denatured Alcohol 


(ALL-FORMULAE) 


We maintain a Technical Service Division 
which stands ready at all times to co-operate 
to the best of its ability with the Trade. 


Canadian Industrial Alcohol Co., Limited 


DAVID. & FRERE PLAN 
TO ENLARGE PLANT 


Earnings Are Higher — New 
Machinery is In- 


ploughed back into the property, 
working capital at the end of August 
showed an increase of $100,000 over the | the 
same figure 14 months ago. 
Concentrates Sales 

The successful operations of this 
company are largely due to the position 
it holds in the particular field it serves. 
oes mot manufacture 
expensive fancy biscuits but confines 
its output to plain low priced lines of 
biscuits and candies. 
does not extend outside a radius of 75 
miles around Montreal, with the result 
that its shipping costs are kept at a 
low point, end its sales effort is con- 
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From Our Own Correspondent 
MONTREAL.—Current operations of 
David et Frére, biscuit manufacturers, 
are being conducted at capacity and 
earnings are understood to be showing 
New machinery has 






ne 


material gains. 
been installed in the p 
addition to the present structure is 


pital stock, which will prob- 
planned for next year. 


listed in the near future, con- 
sists of 23,000 shares of class A, and 
3,000 shares of class B no par common 
stock. Dividends of $2.25 a year have 
been paid quarterly on A shares. There 
are no other securities outstanding. 


Despite keen competition in the bis-| 2 
cuit industry, David et Frére has made 
steady progress since its formation in 









Canada Power & Paper 


Corporation 


Total Daily Capacity of Plants 
1,294 Tons of Newsprint 
Also Producing 


Wrapper and Sulphite Kraft 
d Groundwood Pulps 


Saw Mills at Pembroke, Ontario 





PULP AND PAPER 
MACHINERY 


CARTHAGE MACHINE Co. 
of Canada, Limited 
BELLEVILLE 


Cardboard, 
an 


White Pine, Red Pine and Spruce Lumbe 
Pickets, Laths, etc. 


Annual capacity of 25, 
Successor and Operating Company of: 


Belgo-Canadian Paper 
Company Limited 
- Shawinigan Falls, P.Q. 
St. Maurice Paper Company 
Limited 


t 
Cape Madelaine, P.Q. 
Laurentide Company 
Limited 


Grand’Mere, P.Q. 
de-Ottawa Company 


Pembroke, Ontario 






,000 F.B.M. 


National Steel Car 


Corporation 


Builders of Passenger Cars—F reight Cars— 
Street Cars—Air Dump and Industrial Cars 
of all descriptions. 
Frames and parts—Steel Pressings—Forg- 
oe Forgings—“National” Motor 























HAMILTON, ONTARIO, CANADA 





Head Office: 4 
MONTREAL-QUEBEC |~ 


‘ 
621 St. James Street, 
MONTREAL, QUE. 









DRYDEN PAPER | Faces. 
KRAFT CAPACITY | Algoma Steel |’ 
TO BE ENLARGED; As Extending 


New Unit Will Use Com- 


any’s Surplus 
Sulphate 





cent, is about to purchased. 


for operation by the 
summer. 


sulphate pulp. 


Athough no official statement is 
available as to the actual projected 
capacity of the new machine, it is 
thought that the machine will have 
an annual capacity of about 7,500 
tons annually. In view of the capac- 
ity of the company’s sulphate pulp 
mill, a 10,000 ton mill could be 
handled, but as the company markets 


company’s capacity. 
Making Fine Progress 


This new move on the part of a 
company which only a short time ago Plant 
was laboring under a receivership, 
is a further indication of the strides 
the company has made in the past 
The company has a 


y nearly 190 per cent. 


pany went into receivership. 


with heavy expenses during the year 
in connection with new financing 
and the lifting of the receivership, 
which will be all absorbed in the 


current year’s report. 
Western Steel Products 


Secures Large Mine Order 


From Our Own Correspondent 


MONTREAL.—Mining developments 
in Northern Manitoba are provin 


welcome source of new business 


Western Steel Products, Limited. One 
of the largest mine contracts recently 
awarded goes to this company. It was 
pores by the Hudson Bay Mining and 

ng Company, operating the Flin 


recting of fire proof coverin 
and insulation for the huge 
frame, hoist house, orebin 
crusher plant. 


and e 
© | terial 


Good progress is being made on the 
structural steel for these buildings and 
work on enclosing them will be com- 
menced this month by Western Steel 


Products. 


Greenshields and Co. Make 
Changes Among Personnel 


From Our Own Correspondent 
MONTREAL. — Announcement 


ment bankers and members of the|around 93 
Montreal Stock Exchange, of the re- 
moval of Barry German, resident part- 
L ner in Ottawa, to Toronto, where he 
which | will represent the firm in the same 


George Strange, who has been man- 


change in the personnel of this office is 
the appointment of Edson C. Sherwood, 
as sales manager for the Ottawa dis- 


trict. 





ke SHERIDAN 
NURSERIES 


LIMITED 


Offer 
CANADIAN GROWN 
Evergreens, Trees, 
Shrubs, Perennials, 
Alpines, Vines, Roses 
4 St. Thomas St., Toronto 5 


Nurseries 260 Acres 
CLARKSON, ONT. 


Consultation 
Reports 
Valuations 
Estimates 











MANUFACTURING 


ALL LINES OF WHITE AND GREY Cortons, Prints, 
SHIRTINGS, PILLow Cotrons, Lonc CLoTHS, CAMBR 
BaGs, TWILLs, DRILLs, Quits, Bureau Covers, TOWELS AND 
TOWELLING, YARNS, BLANKETS, Rucs, Twewes, NARROW FABRICS 


4ND NUMEROUS OTHER LINES USED 'BY MANUFA 
IN RUBBER AND OTHER ThaDES.. ow 


MONTREAL TORONTO WINNIPEG VANCOUVER 











wn Correspondent 

L—Algoma’s two MIXTURE 
merchant mills will close down for 
three months on Oct. 1, in order to 
allow the company to carry out plant 
have been planned 
for some time. This will mean that 
this branch of the company’s busi- 
ness will remain closed until the 
er |end of the calendar year. 

The rail mill, on the other hand, is 
operating at single turn and is re- 
ported to have sufficient business 
dy|on hand to keep it operating until 


From Our Own Correspondent extensions which 


MONTREAL.—A new kraft ma- 
chine for Dryden Paper Co., which 
will increase the capacity of the com- 
pany’s present equipment by 50 


contract is not yet let, but it is un- 
derstood that the company plans 


install the mill and ae ee mame the end of this month, Whether any 


further business will be forthcoming 
from the railroads at that time is 
It is likely, how- 
ever, that the C.P.R. will be in the 
market for more rails this year. 
the rail mill also closes in October 
it will mean that thin 
oy aut up at the 


At the present time, Dryden Paper 
is producing about 15,000 tons of 
kraft annually. Its sulphate pulp 
mill, however, has an annual capac- 
ity of 25,000 tons. Presumably the 
new kraft machine will bring the 
company’s output of finished prod- 
uct into line with its production of 


difficult to say. 
If 


will be 
during 


Very Busy Last Year 
During the company’s last fiscal 
year ending June 30, 1929, the Al- 
goma plant was busy practically 
throughout the entire year. 
rail mill operated on double turn 
141% days and on sin 


The 


y 6% working days during the 


HALF YEAR PROFITS 
OF DOM. TEXTILES |- 


WILL VARY LITTLE! HARDY S. FERGUSON AND COMPANY” 


Activities Show 
Improvement at 


pulp in the 


it is unlikely that the 
kraft mill will be stepped up im-. 
mediately to the full limit of the 


From Our Own Correspondent 
MONTREAL. — Plant operations 
of Dominion Textile Company h 
shown more activity recently and it 
is understood that earni 
six months period end 
30 will approximate those of the 


er as figures on the cotton crop tend 
to become more accurate. 
recent government estimate places 
825,000 bales, which 
had evidently been discoun 
y by the market which only rose 


The company’s fiscal year ends| the cro 
nm Sept. 30, and considerable inter- 
1 be attached to the company’s 
rt as it will be the first to be | fractionally. : 
published since 1923 when the com-| Official denial has been given to 
rumors that the company intended to 
It is expected that the company | close down its St. Ann mill in Mont- 
real and was further contemplating 
per share on the common stock. | the closure of the Hochelaga mill in 
This is a conservative figure in view |@ year’s time. 
of present operations of the com- y 
pany, which are a much higher level |chased in the development 
than $2 earnings would indicate. cen Serer eee oe 
run: reas 
However, thé company was faced story. it is understeed thet there:ie 
no change in the situation, 
Fabric Plants Modernized _ 
Renovation of the Drummondville 
tire fabric plant has resulted in the 
installation of modern machinery and 
ement of equipment. 
Drummondville Cottons now repre- 
sents a modern and efficient unit in 
the tire fabric industry. 
Some changes have also been made 
& 8&/in the equipment at Sherbrooke Cot- 
tons plant, and both these companies 
have turned in a 
themselves since their 
by Dominion Textiles. It is ander- 
stood that operations of the tire 
Flon mine, and covers the supplying | fabric units have slackened off due to 
the slump in automobile production, 
while it is possible that the 
and coarse | factor has had an effect on the oper- 
ations of some of the parent com- 


While these are difficult times for 
the cotton textiles industries in Can- 
ada, Dominion Textiles is in a strong 
position to combat the problems 
which confront it. Through wide 
diversification of its products, and its 
large output of staple lines, 
any has mana 


Il show earnings of something like 





The fact that the 
property may eventually be pur- 


; to weather the 
t two years in a satisfactory way. 
is currently selling 
as opposed to high for 
- year of 118 and a low mark of 


JAMES W. SEWALL 


Consulting Forester 
OLD TOWN, MAINE 





Belting for Every Need 
Pulleys, Saws, Mill 


N. SMITH BELTING WORKS 
138-140-142 York St., 





WELLAND STEEL 
CASTINGS LIMITED 


Allegheny Metal and 
Castin 
WELLAND, ONT. 





GEORGE F. HARDY 


Consulting Engineer 
305-309 Broadway, New York City, N.Y. 


Member: 


Am. Soe. C.E. A-~, Soc, M.E. Eng, Inst. Can. 


Paper and Pulp Mills 
Hydro-Electric and 
Steam Power Plants 
Plans and Specifications 





DOMINION TEXTILE CO., Limiten 
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In Glass Humidor 
| In potent hermetic tins at twenty-five cents . 















Consolidated Oka Sand & Gravel © 
Company Limited ; 4 


BRICK CORE SAND) ,., CONCRETE 







ASPHALT PLASTER} 


WASHED RIVER SAND 7 
PIT SAND as 
Truck and Rail Deliveries 



































HEAD OFFICE: 3 
248 McCord Street, MONTREAL, Que, “F 















Consulting Engineers 

200 Fifth Avenue, New York City , am 

Hardy ace H Tease, Member ASME ELC 
J. Wallace Tower, Member A.S.C.E., A.S.M.E. 


Pulp and Paper Mills 
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Paddings and Clothing and. =} | stocks resp 
Twine , bs ions, much 
FACTORIES AT | HEAD OFFICE - ae 
MONTREAL, TORONTO, OTTAWA, nowrenee late. Ye ar opinlo 
GEORGE A. FULLER COMPANY stock. This © 
i Hic 
CANADA LIMITED ene 
vised ; 
BUILDING CONSTRUCTION Do you ink shah tamed 
otek and tesa ee 
MONTREAL TORONTO We would b <= ned to api 
; a sale ims 
Established in Canada in 1909 ee international sk 
x reason for this is 
: agit See in ot a 
4} = What, the action of the stock i 
to be slow, while there is every 
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in 
pany a few months and 
a fair peetiacts ~~ f 


Your present holdings of co 


PAPER CORPORATION | | zee 


Newsprint and Sulphite Pulp 


siaaieniliti aie. ; i 

HEAD OFFICE sound financial position, aod ¢ 

CANADA CEMENT COMPANY BUILDING | 2 ae eee 

: MONTREAL, P.O. | cperations, the position this 3 


| improved, There is 
Mills at PORT ALFRED, P. Q. | solidations aud geergers i the 
enheettietti ” e 


industry and Canada Power & 
is commonly mentioned as beit 
of the companies that standd te 
fit from developments. 


Investing $1,000 

T have $1 that I would Jike 
vest in ra stock of a 
company ha prospects of & 
inereased pro In that conn 
I had in mind the possibility of 
@ convertible preferred issus 
could, later, be exchanged for « 
stock. What do you advise? 2 

For the purpose you have 

the preferred stock of one « 
paving companies might be 
consideration. to the a 
that is in evidence in the cor 
tion of highways throughot 
country, these companies ha’ 
— a od of great pros 
preference stocks of thi: 

are outstanding. The seven p 
are stock of Ane Weater 
ng Company is callable at 1 
is presently selling between 1 
110 and is convertible into th 
mon shares, The seven per ce 





DOMINION BRIDGE CO. 


LIMITED 
Montreal, P.Q. 


ENGINEERS, . MANUFACTURERS and 
ERECTORS of STEEL STRUCTURES 


HEAD OFFICE and WORKS: BRANCH OFFICE and 
Lachine Locks, P.Q. WORKS: 
P.O. Address, Montreal, P.Q. Toronto, Ottawa and Winnipeg | 














Sales Offices: Montreal, Ottawa, Toronto, Winnipeg, Regina, 
Edmonton, Vancouver. 
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Imperial Tobacco 
ial Tobacco a good buy? 
Tobacco Co. of Canada is 
tment stock and we believe 
ere should be gradual and prob- 
continued appreciation. 


Brazilian 
do you think of the shares of 
ian Traction 
believe that Brazilian is one 
the outstanding Canadian stocks 
think that the patient holder 
eventually be rewarded. , 


Canada Cement 


ly let me have your opinion on 

rits of Canada Cement Company 
Is this a safe investment? 

lanada Cement Company, as you 
bly know, is the leading cement 
ycer in Canada and in a strong 

financially. 


‘Vienna Bonds 
u kindly tell me if there is 
we attached to the City of 
ds (municipal) of the year 





$12 per million. a 
oy .-? *.% © ' dats 
e =? ‘Abitibi Power ~" 
Would you recommend my purchas- 
eT of the bonds of the Abitibi 





& Paper Co.? I am looking for 
safety of principal and regular income, 


ge ae ee appreciation. — 
. i Power and Paper is a lead- 


‘er in its industry and there is no 
doubt that the general trend in the 
industry in Canada is up- 
which makes the bond an at- 
‘one to hold. 


Ford of Canada : 
Kindly let me have your opinion on 
Ford of Canada “A” eae. 
We regard the Ford of Canada “A” 
- stock as one of the two or three 
ing motor stocks to be held 
or a year or longer. The stock un- 
ey advanced too rapidly in 
its initial stages, but our information 
is that the company is making satis- 
factory progress, and in the circum- 
stances it would seem advisable to 
continue to hold the stock. 





Wainwell 
Please give us your opinion as to 
the prospects of Wainwell Oil stock. 
ainwell Oils is one of the more 
active companies in the Wainwright 
district of Alberta. We consider the 
stock to be highly speculative and 


_ suitable only for a person who is in 


& position to take some risk. The 
future of the stock will depend on 
the success, firstly, of the company’s 
wells now being drilled or deepened 
and, secondly, on the success of the 
Wainwright field in general. 


Thayers Ltd. 
What do you think of shares of 
hayers? Is it a good speculation? 
Thayers is one of the smaller com- 
panies engaged in the. distribution 
of gasoline and other petroleum 
roducts in southwestern Ontario. 
e stock is not listed, and while 
we believe that it will be a satisfac- 
tory investment the probabilities of 
rapid appreciafion do not seem to be 
very good. Listed stocks respond to 
improved conditions much more 
readily than do unlisted stocks. 


B.C. Power 

Y will appreciate your opinion of 
B. C. Power A stock, which I bought 
some time ago, and which has not since 
shown me any appreciation. The stock 
is selling at about the same price which 
I paid for it, but thought it might be 
advisable to sell and put the proceeds 
in some other security. 

We would advise you to hold on to 
your B.C. Power.stock. This company 
is one of the foremost public utilities 
in Canada and although you may not 
have had much appreciation in the 
value of your stock to date, we think 
you will be well advised to hold on to 
it as the future looks bright. 


English Electric 

Do you think that it would be a good 
idea to sell English Electric common 
stock and buy Nickel at the present 
price for a hold of a year? 

We would be inclined to approve 
a sale in existing circumstances of 
English Electric common in order to 
purchase International Nickel. The 
reason for this is that while the 
English Electrie Company has re- 
cently improved its position some- 
what, the action of the stock is apt 
to be slow, while there is every rea- 
son to believe that a movement of 
cone dimensions in nickel is immin- 








Canada Power 


Will you be good enough to let me 
have your opinion on the merits of 
Canada Power & Paper Corp. stock? 
I purchased some shares in this com- 
pany @ few months ago, and now have 
& fair profit. 

Your present holdings of common 
stock in Canada Power & Paper Cor- 
poration have possibilities of further 
appreciation. This company is in a 
sound financial position, and though 
its financial statement for last year 
did not show unusual results from 
operations, the position this year is 
somewhat improved. There is a great 
deal of talk about forthcoming con- 
solidations and mergers in the = 
industry and Canada Power & Paper 
is commonly mentioned as being one 
of the companies that stands to bene- 
fit from developments. 


Investing $1,000 


T have $1,000 that I would like to in- 
vest in some preferred stock of a strong 


. company having prospects of a steadily. 


increased profit. In that connection, 
I had in mind the possibility of buying 
&@ convertible preferred issue which 
could, later, be exchanged for common 
stock. What do you advise? 

For the purpose you have in mind, 
the preferred stock of one of the 
paving companies might be given 
consideration. Owing to the activity 
that is in evidence in the construc- 
tion of highways throughout the 


* country, these companies have en- 


oyed a period of great prosperity. 
wo preference stocks of this class 
are outstanding. The seven per cent 
preferred stock of the Western Pav- 
ing Company is callable at 110 and 
is presently selling between 109 and 
110 and is convertible into the com- 
mon shares. The seven per cent pre- 
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by telephone or telegram, — 





ferred stock of Standard Paving i 
cumulative and is callable at 110. 
It is selling at the moment between 
we — _ and is convertible'on a 
of two commo - 
A n for one of pre 
Another preference stock that has 
& popular following at the moment is 
the six per cent preference stock of 
Canada Steamship Lines. This is 
changing hands at the present time 
between 98 and 99. This issue has 
preference as to assets and dividends 
and is redeemable at 125. It is also 
provided that in a case of a declar- 
ation of a dividend on the common 
stock the dividend on the preferred 
will automatically increase first to 
seven per cent and later to eight 
per cent, according to the dividend 
paid on the common. 


Goodyear Bonds 


Please give me some information on 
the 6 per cent bonds of the Goodyear 
Cotton Co. Is there any intention on 
the part of the Goodyear Rubber Com- 
pany to guarantee this bond issue? We 
understand that these bonds will be 
offered to the public shortly. 


The six per cent bonds of the 
Goodyear Cotton Company are dated 
September 1st, but it is not the in- 





«| tention of Mr. C. H. Carlisle, the 


president of the company, to make a 
ublic offering of these securities. 
ey are to be placed in the hands 
of people who are close to the com- 
pany and who are anxious to obtain 
them. The bonds, in the opinion of 
Mr. Carlisle, are thoroughly secure. 
The Goodyear Cotton Company has 
been a big earner over a period of 
years and has piled up large re- 
serves. The bonds are guaranteed 
by the Goodyear Rubber Company. 


Inter. Utilities 


International Utilities A and B 
are about the only power shares on 
the market that have not moved within 
the last. twelve months. Is anything 
wrong? I paid 48 for the A’s and 18 for 
the B’s. Is it worth while hanging on 
to the latter or selling and speculate 
in something else that has a better 
chance of appreciation? 

We know no particular reason why 
International Utilities stock should 
have been neglected in the past move- 
ment of power shares. The company 
isa one and some of its prop- 
erties are undoubtedly held and op- 
erated with an eye to the future 
rather than immediate profit. 

The selling range of the “B” shares 
is somewhere between $16 and $20 
per share. If you were to sell at 
current market quotations you would 
have to take a loss which we do not 
think would be advisable. 





Brompton Pulp 

Would you advise me to hold on to 
my Brompton Pulp & Paper stock? 
Do you think it will move higher? 

e consider you would be well ad- 
vised to hold on to your Brompton 
Pulp and Paper Company stock. As 
it Z you would just about break 
even on your holdings and we see no 
reason why you should not do much 
better than that by holding the stock 
for six months or a year, as you 
suggest. 

As you probably know, the news- 
print industry is in a stronger posi- 
tion now than it has been for some 
time and Brompton is a well man- 
aged company which should share in 
this prosperity. 

The company has no funded debt 
and only common shares outstanding 
and we understand that this stock is 
well backed by the investment con- 
cern with which it is associated. 


Nordon 

I would like to obtain as full a report 
as you may be in a position to give me 
concerning Nordon Corporation, pre- 
sent market quotation, high and low for 
1929, and whether or not you consider 
the stock an attractive speculation for 
a hold say over two or three years. 

Stock of Nordon Corporation was 
offered at $3 and sincé has sold be- 
tween $2 and $2.85. There was no 
pool in the stock and the original 
syndicate holders naturally were in- 
clined to sell some of their holdings, 
This probably accounts for the cur- 
rent weakness in the stock. 

The company we consider to be 
one with considerable promise in the 
realm of oil royalty speculations. 
The company has a _ considerable 
acreage in Canada and the United 
States and has the benefit of expert 


management, 


Asbestos Corp. 


I am thinking of buying Asbestos 
now at $10, but would like your advice 
before doing so. Do you consider it 
good as a hold for two or three years 
or not? 

Purchase of Asbestos Corporation 
of Canada common stock at the pres- 
ent is a speculation, but a specula- 
tion that holds possibilities. As you 
are probably aware, mining opera- 
tions of the company during the past 
two years have not been very satis- 
factory. Costs have been high and 
the quality of asbestos mined only 
fair. At present the company is re- 
organizing its mining system and in- 
tends spending large sums of money 
in bringing it up to date. Naturally, 
‘it will take time before results are 
apparent from its expenditure and it 
is not likely that there will be any 
appreciable improvement in the mar- 
ket position of the stock for some 


B.A. Oil 3 
Would you recommend British 
American Oil as a good investment? 
Also what dividend does it pay and 


9 

wiThe stock of British American 
Oil is considered a good avenue for 
investment. The company which is 
the second largest wholesale and re- 
tail distributor of gasoline and other 
etroleum products in Canada, has 
had a very successful career for a 
number of years. It is now doing 
business practically from coast to 
coast. ; : 

The company at the moment is the 
centre of a great deal of gossip 
which will be of advantage to the 
shareholders. It is confidently ex- 
pected that a split up will occur in 
the stock sometime during the au- 
tumn, guesses in this connection 
ranging from a basis of two to one 
to five to one with the preponderance 
of opinion leaning to the belief that 
the split will be made on a basis 
for three for one. There is also a 
suggestion that some new stock may 
be issued at $45 per share, which 








A two-cent 





SS 


which was the excellent crop har- 
vested in the West. 

The outlook for the company is 
excellent. Industrial expansion in 
Canada is continually being reflect- 
ed in a betterment in the company’s 
operations, and over a term of years 
an investment in this- stock should 
repay you well. 

ough there has been no official 
word regarding a split in the shares, 
there seems to be every likelihood 
that,the management will adopt such 
a plan in the next year or two. 


No answers can be given 


will entail valuable rights to those 
who do not wish to take it up. 

The company commenced dividend 
payments in 1909 paying eight per 
cent per annum and this rate was 
continued up to and including 1925, 
with bonuses in 1922, 1923, 1924 and 
1925. In 1926, the stock was placed on 
a definite ten per cent basis and a 
bonus of two per cent was declared, 
bringing the dividend for that year 
up to 12 per cent. A dividend of 25 
per cent a quarter is now paid on 
the new stock. In 1927 an additional 
20 per cent bonus was declared, 


Famous Players 

I own a block of shares of Famous 
Players Canadian Corporation, and 
have a nice profit to date. Would you 
advise me to sell now or to hold on 
to my stocks? 

Famous Players Canadian Corgen: 
ation has done remarkably. well dur- 
ing the past year, and its great 
strength in the field it serves, to- 
gether with recent innovations in 
the moving picture industry, are suf- 
ficient justification for your holding 
on to this stock. 


- Invest in Future 

My income at present is sufficient 
to provide for all living expenses and 
leave a small ddeates tar investment. 
I have in addition about $20,000 for 
immediate investment. I would appre- 
ciate having from you a list of sound 
common stocks in which I could igvest. 
For the investment of your cash 
and for future committments, we 
would suggest the following common 
stocks which offer possibilities for 
further appreciation in value: Shaw- 
inigan, Montreal Power, Power Cor- 
omer pose of Canada, Dominion Glass, 
ational Breweries, Imperial To- 
bacco, Winnipeg Electric, Price 
Brothers, Abitibi, McColl-Frontenac, 
Bell Telephone, C.P.R., Sherwin-Wil- 
liams, Imperial Oil, Steel Co. of Can- 
ada and International Petroleum. 
There are a number of other sound 
common stocks, but the foregoing 
will give you an idea as to the type 
of stocks in which you should invest. 


When Women 
Invest 


School Teacher Has 
Background of Bonds 
and Now Begins to 
Consider Common 
Stocks; Another of 
Sex Wants Income 
From Purchase of 
Several Preferred 
Issues. 


A WEEKLY FEATURE 





I have the following bonds and would 
appreciate your opinion of them. What 
is their present marketability? Would 
you advise a change im any of them? 

Oct. 1, 1941, Canada S. S. Lines, 6%, 
$500; Jan. 1, 1950, Fraser Companies, 
Ltd., 6%, $500; April 1, 1947, Arnold 
Bros., 6%, $500; Oct. 15, 1947, Massey- 
Harris, 5%, $500; Jan. 2, 1948, U. Gr. 
Growers, 5%, $500; May 1, 1953, Mer- 
cury Mills, 54%, $500; Sept. 1, 1932, 
St. Julien, 7%, $100. 

I am a woman school teacher, age 45, 
and have one little girl. In addition to 
the above I have $3,000 in first mort- 

ages. I pay $440 yearly on a $5,000 
ife insurance. Salary is $1,100 and 
free house and wood. 

I have now $500 in cash. I. am at- 
tracted by stocks but I cannot afford 
to speculate. I read your paper faith- 
fully and try to understand it. I find 
it very helpful. 

What do you think of bank stock? 
At present level I could get two of 
either Dominion or Toronto with about 
$500. Is it throtgh the bank or a 
broker that I could make such a pur- 
chase? 

What does +1 after the 12% in the 
dividend rate column of your market 
page mean? From time to time I ex- 
pect to have about $500 to invest and 
would be glad of your advice. I want 
safety of principal with possible appre- 
>} ciation and a fair return, 

In view of the fact that you do 
not, at She present time, require in- 
come ffom your investment to main- 
tain yourself and your child, it 
would seem advisable for you to in- 
vest a moderate proportion of your 
funds in sound common. stocks. 
Probably the risk in investing in 
industrial common stocks is not any 
greater than investment in some 
classes of bonds and, while the re- 
turn on common stocks is low, the 
appreciation in market value which 
should come over a term of years, 





Willson Stationers 

Will you give me your opinion of the 
common stock of the Willson Stationers 
and Envelopes, Ltd.? I have been ad- 
vised by a broker to buy some common. 
_ The common shares of Willson Sta- 
tionery and Envelope Limited, which 
were issued as a’bonus with the 
ferred stock of that company about 
a month ago, may hold possibilities 
of appreciation, as the company is, 
we believe, weil regarded, On the 
other hand, perhaps you would be 
advised to invest what money you 
have in industrials with a more 
proven record from a stock market 
point of view. 
. As far as we know, the company 
is in a good position, and the pre- 
ferred shares have been well receiv- 
ed. However, until there is a larger 
market for the company’s shares you 
might be well advised to purchase 
stock in a company like this, CanaHia 
Wire and Cable Company which was 
sponsored by the same firm and 
whose shares are now listed on the 
Montreal Stock Exchange, 


Bathurst Power 

What is your opinion of Bathurst 
Power and Paper? I have shares in 
this company for 18 months. Can they 
be sold and what could be obtained for 
the A and B shares? 

The current market for Bathurst 
Power and Paper unit is between $23 
and $25. Separately the shares are 
quoted at between $20 and $23 for 
the “A” and $10 and $12 for the “B” 
shares. You do not tell us what you 

aid for these shares, which makes 
it difficult to advise as to whether 
you should sell or keep. 

However, the company looks, to us 
like a long hold proposition and if 
you are prepared to put the shares 
away for a few years you should be 
able to sell at higher levels than the 





W. A. Mackenzie 











present quotations. We do not look & Co., Limited 
or immediate appreciation. ere is 

ao doubt that tue equity behind the | 67 Yonge Street, 
shares is good, the property is in a Toronto 





good condition. In the meantime there 
are probably other newsprint stocks 
with which you could do considerably 
better if you are looking for rapid | 
profit, 


Telephone Elgin 7242 
W. A. MACKENZIB 
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Toronto Stock Exchange 
Orders executed on all 
Exchanges. Same careful 
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orders as well as large. 














C.P.R. 


Do you think the shares of Canadian 
Pacific Railway are selling too high in 
view of the bad crop prospects? Surely 
this will affect earnings. Do you think 
the stock will be split? 

We do not think that Canadian 
Pacific Railway shares at present 
prices are selling too high. Though 
the lower wheat crop will undoubted- 
ly affect its earnings this year, it 
will only affect them in a compara- 
tive sense. Last year the company 
had record earnings owing to a num- 
ber of favorable factors, one of 
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would more than offset the low 
yield, and when the time comes for 
you to retire and live on your in- 
vestment income, you would then 
have a larger capital sum to invest 
in so-called fixed-income securities. 
Arnold Bros. Should Improve 
We do not see anything on your 
present list of investments which 
would require changing. 
Bros. is not‘a first grade bond in 
view of the fact that the operating 
company’s: income is not as great 


security, and we are of the opinion 
that the situation may improve. We 
would not advise sale of this security 
at a loss, because. we think that ul- 
timately the bonds will be redeemed 
at a redeemable price. 

We question if a first common 
stock investment should be a bank 
stock in view of the fact that you 
have not sufficient funds on hand 
to enable you to purchase five shares 
or more. We would be inclined to 
suggest that you purchase a few 
shares of a sound utility or industrial 
any and in this connection we 
yuld mention such leading Can- 
adian Companies as Montreal Light, 
& Power Consolidated, Imperial Oil, 
City Dairy, Steel Company of Can- 
ada, Shawinigan Water & Power 
Corporation, 


In view of the fact that you can 
purchase as many as 10 shares, at 
present prices, we think that pos- 
sibly you should consider such a 
stock as Imperial Oil. 
been a rather rapid advance in the 
market value of Imperial Oil in the 
last few weeks and there may, in 
the immediate future, be a recession 
if market conditions are not of the 
best. But on the whole we believe 
that the trend of values in this great 
Canadian company will 
and that over a term of years you 
would find the investment extremely 
satisfactory. 

The “plus one” appearing after a 
divided notation on the market page 
of “The Financial Post” means that 
a bonus of $1 or 1 per cent has been 
_ in addition to the regular divi- 


In the purchase of a common 
stock, we believe that the investor 
should disregard entirely the factor 
of immediate return. You cannot 
have, at the same time, appreciation, 
safety, marketability and high in- 
come. The best common stocks sell 
on the lowest yield basis, as a rule. 


—such as those we have mentioned— 
satisfactory as to safety, market- 
ability and ultimate appreciation, 


Wants Preferred Stocks 

T have on hand $4,000 to $5,000 to 
invest. What would you advise me to 
buy in good 
it be too muc 
me some good preferred stocks not over 
$100 per share, please? 

We believe that you could safely 
spréad your $4,000 to $5,000 over 
the following preferred stocks which 
are selling at or near $100 per share: 

Canadian Canners first preferred, 
Canada Steamship Lines preferred, 
Russell Motor een Tip Top 
Tailors preferred. 

You would have a fairly high yield 
on these stocks and while they do! there is the possibility of an ultimate 
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might be, but there is ample 
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OTTAWA . 


referred stocks? Would 
trouble for you to pick 


not rank as absolutely gilt-edge in- 
vestments, there is every reason to 
believe that your experience with 
them would be satisfactory. 

In the case of Canada Steamships 
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TORONTO 


(OP ENGLAND) 


AND MECHANISATION 


£100,000 Order for Burroughs Ledger Posting and 


Investment by Mail 


Twenty years ago Greenshields & Co in- 
troduced a new factor into the investment 
business of Canada by founding a depart- 
ment for'the conduct of investment by mail. 


Experience counts in this as in other 
fields of endeavour. 
of an organization of trained correspon- 
dents, equipped with knowledge of the 
many phases of the investment business, 
a sympathetic understanding of investors’ 
problems and an eagerness to co-operate 
with all inquirers for information is a 
matter of slow evolution. _ 


The building up 


This organization’s experience, which has 
been used successfully by thousands of @ 
investors, is freely at your disposal. 


Address your inquiry to our 
Correspondence Department.’ 


Greenshields & Co 


rc oe are — - a pa Investment Bankers 
or the time being, we thin at you 
will find the leading Canadian stocks Members Montreal Stock Exchange 


Montreal: 17 St. John Street 
also Mount Royal Hotel 


dividend of eight per cent. The Rus- 
sell Motor preferred is convertible 
into common stock on a share-for- 
share basis and this would prove 
profitable if and when the common 
stock pays a dividend greater than 





Typewriter Accounting Machines 


A COMPLETE investigation into the accounting rou- 


tine in the branches. The assistance of trained disappearing. 
specialists of the Burroughs Banks Department. Anda as each 
aew system was born. 
Each job—from the arrival of the cheque to the balancing 


of the General Ledger—is now 2 urroughs job. The 
accuracy of each day’s work is automatically proved as 
it proceeds. 
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The services of the Burrow 
all times at the disposal of 
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SALES AND SERVICE OFFICES IN THE PRINCIPAL CITIES 


AND 


Old-fashioned ledgers and handwritten 


account: is 


ng is made, Neat, accurate, up-to-date pass . 
book sheets are always ready for the customer. 


Other banks have also adopted B 
which is sufficient testimony to their soundness: 


Banks Department are at 
nk executives. 
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~ ‘ 108% 101% 7 6.45; Do. pref. .... 108% ee ee ae 151 119% q 4.63) .Do. pref. sheet ae ee ee +. 
a 5% Bonds 183 160 | 8 4.69/Bell Telephone .| 181% 181% 169% 169% |] “oy “27° 1 3.67|Lindsay, C. W...| 80 30 27 28 
% 0 10.00 7.50 ..| Do. Rights ...| 9.25 9.00 7.50 8.00 130" 89 |6.50 7.22) Do. pref. ....) 89 90 9. 90 
“ ’ : 107, 100 | 7 6.86|Belgo C. P., p..| 101% 102 102, 102} “ogy, 17 |50c 2.22|Loblaw (A) .../ 22% 23° 21 22 
: Due: June ist, 1959. Principal and semi- 6% 3]. .|B.E. Steel ..... | 38% 3% (3% 3% 11 9415 17%|50e 2.85) Do. (B) .....| 22 22% 20% 21 
~ 42 28 e ° Do. Ist pref...| | 37 35 34 35 1.25 1.00 : ...| Do. Rights ...| 1.25 aa ee ° 
2 annual interest payable in Toronto, Montreal 14 A c sf Be 2nd_pref.. ,8% 10 8% 9 s 6 Se EL TUE oe”. gels es 
S and Port Arthur. Denominations $1,000 and ae ieee) Sac UD ole SO gel” a ge 92 80 | 7 ...| Do. pref. ....| 80 «- . 
51 33 2 5.71|Bissell ........ | 338 35 34 35 = * ndon . 4 * <n oe 
3 $500, Oe TSO Oe eee acc ARM och foes | ws a an oe <ccligall” Cone. Ml gt? se ie 
a : 4544 36 2 6.49/Blue Ribbon ...} 36 ee . 9 41% .|Man. Bridge ..| 41% .«. - ee 
: ; 51 45 |3.25 7.06| Do. pref. MB we bse * ke , + as . Steel..) 40 = «. cat es 
3 Situated at the head of the Great 30 20 | 2 6.66\Brading Brew. a Se OK 0 eS, Fs. Sid eee ae Cr 
~ . © s 1 1 9 9 Z 
2 Lakes, Port Arthur, through its rail 3s] 3 Sevmrecian "|. 71% Te” a8 get 10565 [1.50 ...|Man. Power hm 88 oe 
- ilities. is i i: 4% 2 | 5c .(Brew. & Distil..| 2% 24% 2% 2% ited ; wl ae. ©. 2 
- ana harbour facilities, ~ ae favour eae: 1-73) en, Seats Ser. Seid 51% > 06%. 0 118 10s | 7 635 De. pref. ....| 110 112) it 8 
* ; rompton ... .. 4 t 7 “ s 58 60% 56 7 
: able position to share in Canada’s 3714 | 1 2.94|Bruck Silk Mills} 35 34% 34 3434 99% Pulse 6.51 Riemer: Herris | hy 6% tim a2ig 
» : ° . = 9 {6 . - 
. @ increasing prosperity. The city’s oat "3. Seeurte B Nee’.:| To eae os os |] 98% 85 | 6 C8i| Do pref. | seh 88 8 te 
~~ . * eas e tabled) F% + es 110 78 . exican 
2 finences are in a good position. 176 =:160 & 2.84\Calgary Power .| 176 % ees “6 34 Mercury Mills . 35 ~ 3 es 
: 50 32 t .|Can. Bakeries . 48 48 47% 47% 94 90 é 6.66 Do. pref ‘| 92 90 90 90 
: ; ; 10299 7 7.00} Do. pref. ....| 99% 100 100 100 7 50 ",.(Mitchell, J. 8...| 50 50 650 60 
- 360 275 |12+1 4.49\Can. Bk. of Com.| 294 294 285 286 : 7 a... 07 % i wa 
. Price: 96.98 and interest, 28% 28 |The 2.68|Can. Bread ...| 27% 28% 2714 28K ee ai. nee ea’ : % i BK BY 
5 5. 122 «#114 7 65.88} Do. pref. (A)} 117 119 119 119 20 20 ’ ***!Monarch Knit. . a a2 as 
. yielding 5.20%  —. 100 108 | 7 «648l De. pref (B)| s07 408. 208. Jos Ge a ar el ao CaS 
= , 32% 18 1 11.11/Can.* Brewing ..| 19 19 18 19 140 110 6 4.44|Montreal Cot. ..} 135 i a ei 
* = 6814)|2.50 aoe Can, Bronte ; a we. SU 128 115 7 6.98} Do., pref. ....| 117 ne “eo oe 
: ceee | T 6.86] Do. pref. ....) 110 «we as 20° 15 sn SAREE TS tel BET ne en seme 
. 2a 18%4)502 aslcams Ganners "| 21% 28 26% at |] 48, 38 |; ..|Mont. Is, Power! 35 40, 40, 40, 
36 King Street West Wood, Gundy & Co 82 8814| 6 6.66] Do. Ist pref..| 90° 90% ao soul] 1% 19 15M, SesiMontresl Loan .| 48 0 eww. 
= Toronto : ** od ° me: 3.1% E-00\Can cand Pree ate 28% 2718 2771) 65 «48 [8.20 6.66|Montreal Tele. | 48 48% iH 8% 
> Telephone: ELgin 4321 . Limit 37 al Do. new ..... 0% $7. 246 a6. fp tS, 170, | 30 Seeionteen Frame) een an tae 
» 190% 10614] 7 4.76] Do. pref. 155 158 14714 148 ore ee] Shel De tape ec, 
: 391, 3912| Bo. mane 39% 37° 37 i} 242 20) a De (Ad s+] Me 1 188188 
* ’ a. * os , =. , ; 20 1 ; > CB). cece of ee es 
+ 25 13 e . ‘|Can. Celanese ..} 21 29 22 29 7 \ 
, 11 5 | 40c ---|Muirheads .. .. 6% 54 ., & 
: 5640 |. LLL] Do. pref. 45 BOIS 4850S ta 2. hoe Sea ee ee $2 8% Bt 
: 36 25% -(Can, Cement 27% 28% 27 27% 9 6  |Municipal Ser. 1 F f. 
. 99% % ne 6.59) | Do. ctet. --.-] 98 99 97 «698 . ; * Ste Reval Hotell 16 . 
S an elt, pf.| 60 6 me “% = 7 ms 
2 1.77 57 57 | 6 .-| Do. pref. ....) 57 po od oe 
1e nent 1 § Cian Converters | 95 80 890 90 Ff igs 119.1 6 S:Ti[Mat. Brewerles..| 166 188 145 161 
110 108 8 7.40'Can, Cottons ../ 108 ip ae s< 20 25- 122 125 
ed rv 7 ;: 129 120 7 6.73} Do. pref. ....| 1 1 
101% 85 6 7.05) Do. pref. ... 8 91 85 8 5 12 \Nat. Brick Sake Se Ee a 
“ge ee 8914 60 3 4.68\Can. Dredge ...| 64 65 63 63%]) !} . wees ogee 33 3080 
an Faperboar mpany mite 260 190 | 7 3860| Do. pref. ...., 200 ..  .... a ¢ Oe ee eee 
. 97 77%) 5 65.61/\Canada Dry ...| 94 89 8&9  &9 7% 8 | Nat. Distilleries) 
98 97 | 6 6.15|\Can. Fairb., pf.) 97% ee Ss ee ton 1044 1 eat 98% 
> ° - ¢ ¢ 29 >4 >1 142 7 at. ar a “3 
Canada’s Leading Producers of Paperboard 32 Do CB) era] a0 82 B22 |] 890° 872 | 1242 B.42\National Tit | 80 
33 rT) 30 ; .\Can. For. Inv..| 40 .. 28 27 : ‘ag. aeN- oP 
° % 99 99 47 47 3 .«| Do, pref 47 os 47 
Mills at TORONTO, FRANKFORD and ae: 4 8.60| Do. pref... 395 400 375 378 |] 124 121 | 4 S22\Nor. Mex. Pr...) 124 
CAMPBELLFORD. in O . 62 87 (8.50 5.88] Do. pref. ....| 60 60 58% 59%|[|. 100 95 | 7 7.36) a sank eae on\fe oi'De 
: » In Ontario 108 98 | 6 65.76\Can. G. Invest..| 104 104 104 104 |[26-50 825 ||. ...|North Star : 
7s y . , oo 5.75) «6.00 |386 «= ...| Do. pref. ....|5.30 5.25 6.25 5.26 
sand at MONTREAL, in Quebec BML AS Srelcen: Hrarone m) seie oe, Bis sete aS SSS [MY coe elecks prafl te 
: 3 22% 2314 21% 23 4 og 77 eS. , <I oo. SN 
? 40 2014/1.52 7.32! Do. 1B) el a 20% 30i8 20% 700 495 |8+47 ...j/Ogilvie ... ..... | 625 
: ° 31% 28; . .iCanada Iron .. 30 <8 Re 7 140 124 7 6.29) Do. pref. | 182% .. -. +s 
HEAD OFFICE: 2 Seigneurs Street, Montreal 88 784% 5 6.81) Do. pref. a 86 86 86 86 6644 48 6 .|Ont. Eq. 10% 3 53 52 50 52 
y E : ; 71 338 o .\Can. Light & Pr.| 50 : ‘si 5 128 126 6 4.80/Ontario Loan ..| 125 gi Ss as 
* Manufacturers of all grades of Paper Boards go 40 | 55;{Cam. Locomotive) 48 «se OF lige sadlont Stel] 3. OS 
ns 1 On ert dil 08 lk . -33/Ont. Steel ..... bd SOE SMe 
: - 35 22 |1.50 6.25/C Malting . 25 5 3% vy, |] 106% 105 7 6.63} Do. pref. ....| 105% .. aid en 
12% 5 iCan, Marconi ..| 8% 8% 8 ‘aaeii 20 9}. range Crush...) 9 «+ ++ ee 
. : 3514 26 |60c° 1.87\Can. Nor. Pr...| 3542 a8 a2 sais 97% 86 7 8.04) Do. (A) ..... 87 ‘ 
: 5 110° «100 | 7 6.54) Do. pref. .| 107 108 107 107 4314 25 2 6.66) Do. (B) ..... ae, Cea a eh ed 
* 15 «38 1 1.78/Can. Oil ....... 524% 60 82% 55 120 108 6 5.82/0tt. L. H. & Pr.) 105 103 108 = 108 
2 130 120 | 8 6.50| Do. pref. ....| 123. 128 123 123 = = “a PCE, ccel SER. NE. SES. Oe 
pet. 265 217%! 10 4.83\Can. Pacifie ..| 234 235 230 230 60 = 53 : Ott. Traction .. he” Bee ot ES 
Suds 41.5 ...(Can, Paving ...| 34% 34 32 32 141115 4 2.92/Page Hersey ../ 13914 140 186 137 
= 135 105 i 6.61) Do. pret. 108% 108 107% 108% || 264 260 7 “pao pref. eee] 24 we 
: i an. ‘ermanent! 220 3 225. 230 ° ‘aton B- cece ee ee ee 
—— 39% 26 +. +-/Can, Pr. & Pap.| 38% 38% 35% 36 90 = 9 ; | De. peek. cooel 98 ce ce ine 
& 51% 31 p -../Can. Steamships| 3414 3434 31 $1 x 4 . .. |Pelissiers eee ove 4 oe es ¥ 
98 86%) 6 6.81) Do. pref. .,..| 88 881,87 87 108% 84 4 476\Penmans ... ..| 84 84 84 8&4 
= 45. 18 . «:.(Can. Vickers ..} 22 29 22 27%]] 110 103 6 6.60| Do. pref. ....| 107... TR 
. H. Pc & Co, 93%: 80 | 7 875] Do pref. ....) 8 .. .. =: cee | Perfection ‘Giass | 2% “2% “2% ‘2% 
y R' S 38% 27 |1.60 4,60/Can. Vinegar ..| 35% 35 84% 34% |] 45 30 2 6.45\Photo Eng. ...| 31. 32 31 31% 
- 11% 614/50e 7.69/Can. Wineries ..| 6% 644 614 6ia]] 82 59 ; .|Port Alfred ....| 81 82 7 75 
= Stock and Toni Brokers 27% 20 |1.50 7.31\Can. Wire Box.| 21° 20% 20 2033]/ 100 90 7 141 Do. pref. ....| 98 98 98 98 
- 9s 70% 4 4.46/Can. W. & Cable a 8944 85 89% 1] 60 58 2 3.33)Pord "Res fen) 60. # 
- a » AB), vaste | 42% 42% 40 40 67 67 | 2% ...|Porto Rico Bly.| .. 
os Meabers 3% #8 | 2 rling Brew. | 9 914 8% 9° || 100 85 | 7 7.77] Do. pref. A..| 90 
Se 4 28 2 tid ell Mac. (A) a. 30 «288 To 102 7  6.86|Postal Tele. oh 8 Sia aie ks 
- | Be ase 1744 17 #17 17 139% 94 1 .|Power Corp. ...} 13244 183% 124% 128 
. Montreal Stock Exchange 410°" 350 | 1248 4.29\Cent. Can.” Loan! 350 108 96 | 6 6.00] Do. pref. ....| 99 100. 99 100 
2 . 21.50 13.50 \Chem. Research.|15.75 15.00 13.50 13.75 400619 1 2.50/Pressed Metals .| 40 40% 3814 40% 
- Montreal Curb Market 84 57 2 2.70\City Dairy ....} 74 75 72 74 125 100 7 6.83) Do. pref. ....} 120 oe wa — 
. $00 390 1 7. 640 Dak peeks 05058184 ee ee 12171 2 1.74\Price Bros } 118 121 114% 115 
* 62 29%4)1.50 4.84\Cockshutt .....] 84 36% 38% 34 110, 101/650 6.19) Do. pref. | 108 105% 105% 105% 
: ; ‘o nvest. rs uk és 163 13 | 85c u t nv. 4 a 15% 
; 6 S : 27 “|. Comm. Alcohol. 3 18 see tal! sae 0” 28 2 6.15|/Pure Gold Mfg..| 31 shi 3131 
© a 5 i John Street 108% wwii 3 6.00 Pier, i. A 101% 20% 20 20%, 99 70%| 2 2.12/Quebec Power ..| 96 7% 91% 93 
= 43 261; 2 6.06) : 85 2914, a2 115 115 7 6.08)Real Est. Loan.| 115 =. e< és 
: ea Bakeries “=. ee 23% 10 | . Regent Knit ...| 11 ii 10 10 
: Montreal, MArguette 8385 28 17 |1.60 "| Do. pref. (A).| 19" 17 17 17 |] 45. 26%] 5 ...|Reliance Grain .| 36 = 9/ 
; : 196 184% 10 6.84/Consumers Gas .| 187 187 187 187 36-26 | 2 7.60)/R. S. Mills ....| 27, 27 24% 2614 
. we i ti [Cons Press aaa 35 35 34 35 39'4 = = 5.50) a . 27% 27% 27% 27% 
. 99° 85 | % 7.60) Do. pref. 2...) 91% 93 91% dim |] 100 92 | 7 707] Do. pret. ..--] 9p 
575 374 [12.50 3.01\Cons. Smelters .| 450 450 400 415 410 331 | 12+2 4.02/Royal Bank .../ 350 352 345 345 
| ges) t tealboer, Pan Boo) Sth MK ME Se” os | 5 Gesmuedl Meme. 100 :: sso. 
, asi 7 7.00) Do. pref. Png 99 100 100 . 100 116 100 7 6.36] Do. pref. : 110 a Se i 
: Se onc a a) a ee a 
‘s . Svilie Br, 2 6 % « est DOs (BD) aacee 1 
63 4 4.65} Do. pref. | 85 86 86 86 88 «BS $ gaalserv. Str, Eq...) 80 8&6 77% 8&4 
5 : Crown Dom, Oil] 10% 10% 10 10 175 121%) 6 3.42) Do. pref. ....) 160 175 158 175 
S 56 | 6 10. 7i\Crow’s N. Coal.| 56 56 56 56 111% 68%/ 2 1.85/Shawinigan ....| 109% 111 105 108% 
WALD & RIN AWATER Ys wi -(Cuban Sugar ...| 1% 1% 1% 1% 65 42 |1.60+5c 2.61|Sher-Wms. .../ 69 65 58 60% 
Members M 1 Stock Exch Y 2” o. Nees ee ne ose a an 5 6 130 18 ers 116% 117 #117) WZ 
embers Montreal Stock Exchange 15 (| + 'so[Curtiondield ...]- 16% 18 |] 101 90 15 5% .. 5 
2 ° eset De. geek. «i501 BD a oa as 1 eee 
Members 7 oe oor Market 43 | + s++1De Forest 73°87 Ti 6M inten | 9 Geel Der seer, -:-] 308. tee. tee 208 
; . .../De Havilland ..| 23% 24 23% 24 105 100 | 6 5.79/Si , Ltd. RY 
ain ce: S Ww 87 7 7.95) Do. pref. ....| 90° 88 > 88 111-101 6 s.s2iBimbeon n° f 103 103 03 
Insurance Exchange patios, 275 Notre Dame Street West d 25 lenin ies Lae 30% 22 | ail Wenee 1 aeme anes ak. oo 
hone Harbour 6101* % 15%4|/25e |. (Distill-Seagram .| 17 . 17% ve 17 98°) RS 6 6.66) <n... = +0 a 
Uptown Office 1476 Peel Street 242 |12+1 5.82|\Dominion Bank.| 245 245 242 248 360s 28 . ../St. Law. Flour.| 32 32 3 S11 
Telephone Uptown 1837° 90%| 3 2.56\Dom. Bridge .../ 115 117% 111 118%]] 25 17 St. Law. P. % 2 23 23° 
7 \Dom. Coal | , : %| . .../St, Law. Paper.| 241% 25 23 23 
MONTREAL 3 90 | 4 S7i|Dom. Engineer.'| 103% 106 104 108 |] bax 39 | 1 188/80. Can Powes:| 5 815 fz Bf 
Direct Private Wires to New York and Toronto 16 | . ...(Dom, Foundries.| 16” ss see 6 kel beet | es ee a ae 
54 : me see + 3s ‘5 Ne ée 1 102% 5.66; Do. pref. 1066 107 106 106 
152 7 SéolDom. i. s wg ee a 4 15 ...|Sprucolite .. ..| 15 18 18 18 
153 [2 2eDem. Glass . 200 201 200 200 3 28 2 5.83/St. Pav. & Mat.) 344% 35 22 34 
20 Sal De pret, | 125 128 122 Ize 100 95 7 7.21 a pref. vse] 96 97 97 97 
MIL 50 F om. Power : 65 65 6i 62 87 - 78 ; eee Dot oe eee ee oe ee 
tee eas , pref. ..0 88 p i 
LAR, MACDONALD & CO. J} #8 /) GhR ero) da ae Ped) ate) ha 
¥3" ee Tie tie 1 . «+. (Stand, Steel 145 145 
CHARTERED ACCOUNTANTS 3 | [Dom Steel’ pret] 40% 40% 40% 40%} 20° 17%) | 3!) Do. new ..... 19% 18% 17% "17% 
S. 1.20 2.92)Dom. Stores at eS ee 48 = 87 3 6.38] Do. pref. ....| 4 4847 7 
4) - -',,|Dom. Tar x f 25 24 24 661%, 497%|1.75 2.89/Steel of Can. .. 6 62% 60 60 
WINNIPEG WINDSOR REGINA 8614/6.50 7.22] | Do. Pref... 90 90 89 80 60% 49 11.75 8.60) Do. pref. 52% 5214 50 OBI 
° 4) . 70 3 vl evel riing 1 ee ee 
= 7 i Do. pref. 117% 117 117 117 45144 28 |80c 2.00/Supertest Pete. | 39 40 3614 37% 
Sf Sowa By Ba ORE BT BS al eS ian i 
: 4 25 |. 2 ..\Duft. Paving ° 32°" 31. 30 30 so wl: «sel Da Vee. Brust on Be fe 
Newbold C. Jones Brian Heward John D. MacPherson aaa os 7 6.86! Do. pref. ....| 104 105 102 102%4]] 100 94 7 17.00! Do. pref. ....| 9814 100 99 100 
28” 13% 4| 40¢ 2.i6|Durant axage 16 wi 167 168i oo Se! we se Ss © 
: 7 -35|D ose eee 7M 485, 33 ° -..|Tip Top Tailors 7 47 45 45 
JONES HEWARD & CO. |) 8) Bee) Ble PBT me | a cai Baht | atk atta ain sity 
oo eet sree : 3% 42 ‘ . .../Tooke Bros. ... “i : Pa 
Diiediane = | 7 7.00|_ Do. pref. ....| 100 «6100 «6100 )=©100 77 60 7 9.05; Do. pref. ....] 74 80 76% 80 
‘tontreel Stock Exchange P 3: A) ; care Koot. | 25 ee ee ee 26 22 ; ...|Tor. Elevators .| 22 26 2214 26 
Montreal Curb Market o 29) Do. pref. ....| 96 o» oe a 285 250 12 4.59/Tor. Gen. Trusts} 259 265 261 261 
—_—- Se 26 2  |...|East. Theatres .| 30 is 4% es 126 §=120 6  4.91'Toronto Mtge. .| 122 ve ss 
Branch Office: Main Office: 97%, 93 | 7 17.36] Do. pref. ....| 93 95 94% 94% 9 3%|50c 10.00/\Traymore .. ..| 514 47 % ‘ay 
: 40 20 | 2 8 83iEasy Washer ..| 24 2614 24° opi, > J ‘ a 4h th 4% 
38 King Street, West, . 249 St. James Street, 681% 6014 2 3.07\Economie ee ee os FSi = 25 Ay 17% 12 {1.40 a Do: pref. eee 12 ee ee ee 
TORONTO MONTREAL | 35° 30° | 2 6.66\Enamel & Heat | a if 5 65 aa aaa) 4 “<= Teshets Tob. .. 1s 170 170 170 
0 66/E 300 ee 2 ae 22 N% 7 a OS BOW wcvca 1 121 121 121 
WAverley 2345° HArbour 6131° 46 25 | 8 6.67|/Eng. Elec. (A).| 4314 4314 42% 43 57% 38 | 4 9.87/Twin City ..... 42 42 40 40 
r $3, 28 | «+1 Do. pref, ....| 2514 25° 25" 25 96144 96%| 7 7.25| Do. pref. ....) 96% .. ..  .. 
Private Wire Connections: Montreal—Toronto—New York 7 3 2514, ‘ ‘a Famous _ Players! 2 8144 71% 77 = = ...|United Fuel ,... 24 24 24 24 
3314 2614/2.40 7.50! Do. pref. me 32 32 $2 654% 50 ao ae neo] 63 BB 8B 55 
3K 27 | 50c 4 ’ . - e . eee ee ‘ , 
: Set. tee Ln ea eR ae 107%, 102 | 6 5.66] Do. pref. ....] 105 106 105, 106 
a | 7 7.00) o. pref, ....{ 100 100 100 100 140 130 | 7+1 6.15|Union Trust .../ 130 
75-410 {°. ...|Federal Distil. -| 50. .50 20.59 45. 42 | .  ...|Union N. G es 
WILT g T | 96% 93 | 7 1%.36\Firstbrook Box .| 95 + ae 10 2 |Vacuum el ‘ ‘ ‘ “ 
I S B NS | 372 os ; hs ae — (A)| 401% 4214 3914, 201% 22 11 : iV" Biscuit ..| 16 ; 6 
i2 § e oool : On UB). vcces 7. 661 68 “4 g8 84 « 8. ; F oe ee o* ee 
Established 1895 a el il eee oe | oe 8 41% 831311.60 --|Voleante Oi 2] 41 
- pA } v8 indation i 21 5 
CHARTERED ACCOUNTANTS mom as | 1 coaipemenee | Bg ig ig fT By 8] gag Wakao ces cea 
| 15° 14 |). ...\Frost Steel’ ...'] 14 14% 1414 141 30” isu!) 1 Stel Wereie tite of SS ah 
98 93%] 7 7.36) i oe a? oe vs -76| . 2 NM 
Federal Building, Toronto oe —" * 36 a fet.» S6hs 95 $s 4 105 65 | 3 %&06/Wayagamack ..| 104 104% 95 95° 
377-232 | 545 3.22|Goodyear ‘] 310°" 320 890-800 110 100 | 7 6.96 — ne ey os! one 
110% TK vice © _ pref. | 108, 109 108 108 41 29141140 4.241W. Gan. Flour. s 37-83 «|. «38 
Ay ° aC edson .. ie a Gc - hy | 7 6 
32 os: * oe cee 6 ia 3 fie 105% 101 6.50 6.87| Do. pref. ....| 108 102% 102 102% 
y e 100 = 82.16.50 7.92) Do. pref. | 89 82 82 82 93% 79%| 7 8.75| Do. pref. .... erate 
' 45% 3414] 2 4.65\Gurd, Chas. | 39 45% 39% 45%/]¢110” 10641 7 .. Ren bel. . 
. = 7 oes 97 88) on -..1W. Koot. Pr. p. 
110° 110 | 7 6:36| Do. pref. ....1 ° Cag gle 53%, 36 | PCE © aR <yat) tase 
- A. J.Pattison. rE: 2% 901.50 Se Bee Ale.| 126, 128 126, 136 |] 100° 96, [6.50 ddl De pie | ee 
; . 2 J 58) nye i 313 32% , ° » 70. © eee 7 ee oe oo. 
. LIMITED 100 «100 | 7 \Gould Pumpe oe ee a Seite. » tin ne se 639. 87 88% 
ae, 79 37%} ... (Ham, Bridge ..| 58 644, 5714 59Y,1] 10914 70 2 217|Wi O. pref. ....| 87 Se oe 
95 88 |6.50 6.9% Do. pref. | 92 94 94° 94 5” 4 2.1 innipeg Elec. .| 94 | 9614 89 90 
Sorel 35 28% 2 6.78|Ham, Cot., pref.| 2914 29% 29% 29%|| ‘52 ‘go; 7 %78|,Do- pref...) 104 “105° 104 105 
= 46% 28 | 1 2.94/Ham. Dairics ..) 35 3615 34° 34 I1 30 3 a aT le wen Bh» 
z Dealers in Unilsted Bonds and Share 102 98 | 7 105| Do. pref 9 99% 99 99% im ye eee 
.. = Ss . a Sle as Be Un. Theat} 11 Q°. 9 9" 0 8690 | 7 tn Wood, AGdIstpt| 90 
* ‘ . | '. @. ee0es q ee ee ° ys ° 
< || 159 Bay street, (Fs) Toronto, 2 "e!*: s191-s102-s103 ee 8.50/Hayes Wheel ..] 7% 68 5 7 |] AS 80 --(Zimmerknit ....) 5 6 “4% “45 
23 18 1 5 oolHinds pref. ....| 102% 102% 10245 102% *Quotations for 1928. No sales recorded in 1929 to date, 
. O|/Hinde & Dauch | 20 20 1943 2 2% paid in stock § Beqtontier 5. b Interim, 
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Listed Bond Bond: Qustations 


Week Ending Semptmber 9 





1936... 99 see eee 
1940 5.23 .108% ... eee 
1947 5.91 ose, eee ees 
1951 5.91 101 101 100 
1940... 108 see eee 
1935 6.94 95 ase eee 


1941 5.15 1 re er 


Porto R. Rly. .... 
ew of Can. .... 
Wayagamack eevee 
West K. Power.... 
Winn. Elec. eceece 
Toronto— 
Canada Bread .... 


Can. Canners ..... 1950 6.00 |) ee ry 
Dom. Canners 1940... se. oom wee 
Porto Rly. . 1936 eee *92 eee eee 


1953 5.61 94 cee wee 


TOCK AND BOND 


107 106% 







Do., 


QUOTATION 


_ Unlisted Canadian Securities aa 


pfd. 


Name Bid 
Allens Beach, pfd. 60.00 .... Mt. Royal, 6% pfd. 51.00 


Com. Fin.. c. .....- 18.00 23.00 Roll Paper ...... 


Bid Ask Name 









seeeee 75.09 78.00 Rosedale Golf . 





Int. Latest Range 1929 
' Montreal Rate Due Yield Ask High Low High Low Do., London, pfd. 60.00 ..., | Midland Loan ..... 15.0% 
Asbestos ......... 5 1042... sae, phen Uae, SOes: oem Lo., King., pfd. . 60.00 .... | Mort. Disc. com... 40. 
Asbestos 1st mtge.. 6 1941 7.26 89 see ese 95% 98 | Atl. Sec., unit .. ..95.00 97.00 Do., pfd. 5.00 
Do., gen. mtge. 6 1956 8.34 6 . csc. eqn. @ 75 Anti Corp., 1% pt. — 98.00 | Monarch Mort., pfa. 12.00 444 
Calgary Power.... . 1940 —.«.. 696 nce wee 97 94 B. C. Pulp, c. ..... 9.00 | Morrow Screw, c. . 50.90 
Cam, GRO seiccidec 1939 6.39 °109 ..4e os 108 105 Do., Pi. cccccvce 1200 ese Mfrs. Life .....<<. 420.00 & 
Can. Cons. Rubber é 1946 5.85 108 ... we 104% 101% | Border "C. H., pid. . .... 24.00 | Mon. Life, 10% pf. 47.00 5o8 
Can. Cottons...... 5 1940 5.30 9B «see wee 98 97% | Brand. H.C. ..... - 34.00 87.00 Mont. Life, 20% .. 50.00 -Ba) 
Can. Forgings..... 6 1942... see. Gab: eee. abe Das pled, ocsvess - 90.00 93.00 | Mississauga ....... 30.00" 1.00 
Can. Locomotive... 6 1951 56.95 *100% . es 8 97 Brit. Am. Assur. .. 56.00 .... Mont. Fin.,. pf. ....°62.00° ; 
Can. ie deb. .... 5% 1958 6.85 83 83 82% 89 80 Brit. M. & T. ....215.00 240.00 Mutual Fin., pfd. .. a 
Can. S. 8. deb. .. 6 1948 5.10 eee eee mee §«6101% «99 | Brown Co. 6% pf. . 90.00 94.00 Do., COM. «.+6++. 8.90 
Cedar Rapids ..... 56 1958 5.07 OD cco. wee 7 9744 | Burns & Co., pf. .. 95.00 99.00 | Mont. Isl. Pow., pf. 98.06 
Dom. Canners .... 6 1940 5.51 die ou. Wat Canadian Arena . 110.50. .... Nat. Groc. com. .. 1.00 
Dom. Coal ....+++. 5 1940 5.36 99516 2.6 ose 28% "97 Can. Cr. Stone, pfd. 73.00 .... Be. 2nd pfd. ... 40.00 
Dom. Iron ..++.+. & 1929 ... *78lQ se eee eee Can. Machinery, c. 9.50 14.00 N.B. Power, ist vf. 60.00 
Mex. Elec. ...+-+. & 1942 8.30 an coe ee 1 Do., pfd. ....+- 34.00 38.00 N. Ont. Power, pf. 93.50 » 
Mex. L. & Pr. ....5 1940 ... 072% 1.0 cco 715% “21% | Can. Pack., c. .... 39.00 42.00 | N.S. Power ...... 50.00 
Mont. L. H. & Pr. 4% 1932 5.60 09GB nee eee OT ees Do., 7% pfd. .-..100.00 .... Dee ME. cccnts + 95.00 
Mont. Tr. Ist mtge. 6 1941 5.45 97 96 ooo 99%, 94% | Caulfields D., com. 42.00 .... Nat. Life, 25% pf. 120.00 
Mont. Tr. “A”.... 56 1955 5.51 93 9B .ec0 984%, 92 Dow, DIE. ccccece COB cove Wh, Me IMO Sven deck 102.09 
Mont. G.@4R. “B”.. 6 1955 5.56 GOR ose} aed 97% 9314 | Can. Ind., com. ...229.00 .... Peoples Loan ..... 86.00 
Be, “GU: eo - 4% 1955 5.36 SB cee eee 8814 861% Do., Pid. cccecee 114.50 118.90 Prem. Trust ...... 84.00 
Nat. Brew. Siaccbei. -TeeeE “ctes neh / pees ‘on eee wb'e Can. Pap., 7% pf. . 90.00 Para Kitchener, c. . icin 
N. 8. Steel ....... 6 1959 7.37- °71 71144 170% 172 65 Can. Fire Ins. 5 chee 00 106.50 Dey WEG vee cckwn 5.00 
Ogilvie | Flour “A” 6 1982 5.63 101%... «+. 101 100% | Can. Nat. Fir. .... 40.00 41.00 Para po als pfd. i 
te er ae Le ee ee ee Chase, A. W., com. 1.00 3.00 Prud. Trust, pfd. . 83, 
Dei, “OS ccccccs © 2008. sec 100% occ wee ors evo Do., pid. ...+.++- Tt 00 Prov. Paper .... 
Ont. Steel SS Se PR | err ee Chart. Trust ...... 118.00 125.00 Que. P. & P., 
6 2 
6 
6 
6 
6 
5 
6 
6 
6 
5 
5 
6 





Postal Tel, .. 
Steel of Can. ..... 
* Latest bid. 


1940 eee eee eee wee 


101... Capital Life ...... 27.00 33.00 | Standard Clay, com. 31.06" 

101 9814 | Cont. Life, 20% .. 81.50 .... Sher. Trust .......115.00 19% 

ese eee Com, Life, 10% ... 30.00 32.00 Ster. Trust .......108.00 iff 
, 98 eee Confed. Life ...... "805. ar OS Sask. Life ...cscess a ‘ 

Copeland FI., pf. .. 16.00 19.00 Sev. - Lil cscanicet 

10744 10114 | Chem. Res., com. . + 14. 00 14.50 | Sun Life ..... “3350.60 

102% 100 | Cedar. Golf 60.00 Seton. Indus. ...66 5 

ore eee Crown Life ) 435.00 Law Units ...,. 71 

eee eee Clifton Co. .. sane Sesmats Golf ..++« 2 

93% 88% | Can. West. .00 100.59 | Tor. Ball ....... oe ake 

wee eee | Dom. Alloy, pfd. ., 1.00 2.00 | Tor. Brick, pf. 7, 














Dom. Linens, cim. . 1.50 4.00 Tor. Carp. com. ..122.00 


Dominion Gevt. Bonds (Montreal) — Ties B06... cdc «2 20.00 26.00 Do., pfd., ....++. 95.60, 
War Loan .....+-. & 1981 5.01 98.80 ..... ....- 191.15 98.70] Dom. Mf.. com. ... 7.00 .... Traders Fin “A” 
Do. esseseees 56 1937 4.75 101.80 101.60 100.70 1703.00 99.90 Do., pid. ....see- 73.50 .... DO. covedensun oe 90.00 
Victory Loan osceé bx 1923 5.27 100.95 100.80 100.40 102.50 100.30 | Dom. Sugar., c. ... 35.00 39.50 Sentinel Fin. “Be ++ 90.00 | 
_ eccecerece 1934 6.34 100.50 100.60 100.30 102.60 99.65 RE OF BAS Eee Tr. & Guar. ......100.00 
eoees seeee 534 1987 4.73 105.00 105.10 104.55 106.05 103.70 | Dunlop 7% pf. ...102.50 106.00 | Tri-Cent., c. ..++.. 46.75 4) 
oo Refund .<.. » i 1940 5.00 96.35 «eee 98.40 93.90 | Deb, & Sec., cs .... 90.00 .... Do., pfd. ..+e+e-112.00 174 
Do., Refund ... 1943 4.98 100.35 100.25 99.75 102.85 99.50 Diss PEG. ccccecdés TROD), cove Thistledown ...++. 40.00 6& 
Do., Refund :... 1944 4.90 96.35 95.75 95.60 98.50 93.75 | Dom. Fire .....+.. - 155.00 | Thornhill ......... 96.00 
Do., Refund .... 1946 4.86 96.35 95.70 ..... 98.90 94.10 | Dom. Guar. :340.00 400.90 | Toronto Casualty .. .... 
Do., Renewal .. $i 1932 5.40 100.40 100.05 99.80 101.65 99.45 | Dom. Life, ‘sot | pd. =< 525.00 | Un. Amuse, c...... 37.00 4§) 
East. Car, pd. .... 70. eke Willards Choc.,c. . 6.00 | 
Emp. Life, 15% pd. $0.00 31.00 Do., pfd. ..+.0+-+ 61.00 





Active Provincial and Municipal Bonds 


(Furnished by H. R. Bain & Co., Ltd.) 





Provinces Rate Actual Mat. Next Int. Date Ask 
Alberta .....+. 4% 1 Oct. 1958 1 Oct 92.32 
Alberta ...s.0. 5 1 Jul 1943 1 Jan, 99.50 
Alberta ...+... 6 1 Apr. 1936 1 Oct. 104.91 
British Col. ... 4% 1 Oct. 1953 1 Oct. 93.00 
British Col. ... 6 15 Jan. 1948 18 Jan. 100.00 
British Col. ... 6 15 Aug. 1941 15 Feb. 107.07 
Manitoba ...... 4 1 Jul. 1947 1 Jan. 88.22 
Manitoba ..... 4% 15 Dec. 1956 15 Dec. 92.57 
Manitoba ..... e 15 Jun. 1943 15 Dec 100.00 
Manitoba ......6 1 Oct. 1946 1 Oct. 110.95 
N. B. ereeeeeee 4 1 Jun. 1948 1 Dec. 94.50 
N. By ..sseeeees 4% 15 Jun. 1936 15 Dec. 98.25 
Wis Bb: dégvsccce 1 Jan. 1936 1 Jan. 104.92 
Nova Scotia .. * ty 15 Nov. 1948 15 Nov. 93.82 
Nova Scotia ... & 1 May 1943 1 Nov. 99.50 
Nova Scotia .. 6 1 Nov. 1936 1 Nov. 104.92 
Ontario ....... 4% 1 Sep. 1944 1 Mar. 95.38 
Ontario ....... 6 16 Oct. 1948 15 Oct. 101.00 
Ontario ..scese B% 1 Dee. 1942 1 Dec. 134.86 
Ontario ....... 6 2 May 10936 2 Nov. 105.25 
P.E. I. seopeeee 4 1 Apr. 1939 1 Oct, 91.46 
P. E. I. ceccoees 4% 1 Oct. 1946 1 Oct. 93.63 
Quebec .....+6. 4% 1Jun. 1946 1 Dec. 94.86 
Quebeo cccccee & 1 Mar. 1964 1 Mar. 100.83 
Quebeo ....... 6 1 Jun. 1930 1 100.50 
Sask. eeeteeeee dy 1 Oct. 1944 1 Oct. 94.65 
Sask. Seecerees 5 1 Oct. 1950 1 Oct. 100.00 
Sask. ecccccoce 6 1 Feb. 1936 1 Feb. 104.65 
Cities 

Montreal .....+. 1 Sept. 1963 1 Mar. 100.00 
Toronto .., 1 Sept. 1964 1 Mar. 92.84 
Vancouver 1 Aug. 1946 1 Feb. 88.64 
Winnipeg 1 Mar. 1944 1 Mar. 100.00 
Windsor ....+++ ‘ 1 Dec. 1937 1 Dee, 99.32 
Edmonton .... 6% 1 May 1945 1 Nov. 101.63 
Calgary §.+s++. & 1 Jan. 1943 1 Jan. 96.66 
Halifax ...++.. 6 1 Jul. 1961 1 Jan. 98.68 
St. John ...... 6 15 Dec. 1950 1 Dec. 93.00 
Regina ......+. 4% 1 Jul. 1960 1 Jan. 91.83 
Victoria ....... 6 21 Jul. 1946 21 Jan. 98.38 
Moose Jaw .... & 1 Jan. 1951 1 Jan. 97.43 








Dividends Declared 


oO————————————_—_— 









Vid, Fets..0 ov ences i ae Waterloo Trust . . 125,00 
Greening, 7% pd. 102.00 104.00 Western Assur. .... 64.00 
Guar. Real., pfd. .. 63.00 70.00 Weston Golf .....- 85.00 
Approx. aan oe 0 Sab See cece York Golf ........800.00 
Yield | Gr. West eS cece esos . if 
5.05 Gen. Stiwres., pfa. 99.00 — Bre & Dis 


Do., 


Do., 
Do., 


PEA ARRAN AR RAM TAR AM 
SSSSRRSSS SRASRSSSR ASSESS SS 


pfd. . 


Excel. Life, 30% pd.145.00 150.00 Woods, Alex., pfd. 


Hard. Carp., ¢: .... . 
Dow PIG. ccccecce 74.00 
Int, Freee cece et eee cee | Com, and For. See. <3 
King Edw. A ...--- 75.00 80.00 Seni a 
iinecadutad . 75.00 80.00 5% pref. ore 


Do., 
Kingston me pfd. 7.00 
Do., com. 


Loew's Tor. ‘ikalind 
Do., pfd. 
Loew's Lond., ¢. c. 


f 
Loew's Pwind., pfd. 
Lindsay Distiil. eewe 
Lambton Loan .... 
London Loan ..:.. 
Lake St. John ..... 
Lakeview Golf ... 
Legare 


Mansfield. T., ¢. S 


Milten Brick, ¢. ... 
Mt. Royal H., c. ..- 


80.90 Brit. Can & Gen. Invest. . 
. Br. Contr. Oilfields .... 





18.00 International Holdings 





neces Se 18.90 
ee Sl. Wall Paper Mfg. ....-. 
00 Oe OD | eit Mirae 
6.00 7.00 Recent Winnipeg 
60.00 a0 | North Trusts Ca... 
83.00 .... | Stand. Trusts Co. ...88 5 
18.00 .... | No. Star Oil; pf. .... se | 
15.00 29.00 | No. Star Oil, c. .... 26 
» 4B.0B. --sace Crescent Creamery oe 
eee me a 18.00 20.00 Recent Vancouver ¢ 
70.00 .... | B.C. Tel. pfd. ..... 108 
BEE. cccce +++» 85.00 | Gosse Pack. pfd. . 81 
veces See Gregor. Tire & Rub. .35 
7.00 9.00 | Pac. Coyle, pf. ... .. 
3,00 3.75 Do., com. o.+--- 10,50 


Do., scrip. ...-.+ 


Flood, Barnes A Active Bond F 


5.00 a 
5.00 ee 
a September 9th, 1929 Next 
~ Date 
5.10 | Abitibi Power & Paper 6% 1968 .....0.005 86 i+ 
5.35 | Algoma Steel SEAGE iccaniawe iupecdan 2 
5.35 | Argentine Gove P Series B nccseccseee 100 Dee. a 
5.10 | Bell Tel. of Canada ist (ae soeeererersee 101% 1 
5.10 Brazil, U.S. Ext S.F. 6% /67 eeeeeecerere ‘ 1 
5.15 | Can. Biscuit Co. Ltd. 644/46 ......... Sus 
5.15 | Can. Cement Co. Ist Mtge. a 64a eese as og i 
5.20 | Can. Northern Power 5% 1953 ...... eooee ym * *4 
Canada Power & P. sures evscdscecbedee Jan. 1. 
Can, Light & Power, Ist S.F. 5/49 ...+.+08 sumie§ id 
=. 8.8. Lines 6/41 lst & Gen. ...cccccee a 
Rly. Coli. Trust 5/34 ..... ococcescs - a 
¢ P Rly. Secured 44/44 Notes ereeeeere ( 


Can. Goodrich Income 7/43 ..¢.seccssseee 










a 





Annual Div. Chile Republic Ext. S.F. 6/60 ...cccccceces 
Rate Declared Date Record Colombia Repub. Ext. S.F. 6/61 eeeeeeeeee . 

Mitchell, Se eeeeteceeee 25¢ Oct. 16 Sept. 30 Dom. Iron & & Stee) Consol. 8.F. 6/39 eecece ” ¥ 
Belding Corticelli. pfd. .....++« 1% 1%% Sept.14 Aug. 31! Dom. Square Corp., April Ist, 1948 ...... ool 
Chm. Ge BNOE, cond veces wecgecewse 8% 2% Oct. 1 Sept.27 | Domipion Tar & Chemical Debs., 6/49 .... 1 » Jan. 
Can. Wire & able “A” ....s..e00 +$4 $1- Sept.15 Aug. 31 | Donnacona Paper Co, Ist SF. 616748... se 

Bs, DOCG, - vencecacsas coccccece  64%% ia Sept.15 Aug.%!/ Donnacona Paper Co. Debs. 6/48 ......06 ; pre 
Can. For. Invest ......... suste ae Sept.15 Aug. 31 | Duke Price Power Co. Ist 6/66 .....+005 106 Nov. 
Power Corp., 2nd pfd. .....seee 6% 13 sa % Oct.15 Sept.30/| Eastern Dairies Convertible 6/49 ........ 100 ~ Now 
Int. Nickel ......++0+0: eecccccs $1 Sept.30 Aug. 31} Fraser Companies Ist 6/60 ............-- 98 - Jan. 
Cc. P. BR. ca euendcesuedna eccome 4% oe Oct. 1 Aug. 30 | Fraser Companies Convertible Notes, 6/32 106 ‘Jan. 

ind MO. cits bh adnv oh eone's see 10% 2%% Oct. 1 Aug. 30 | Fraser Cos. 644/42 Debs. Cum. Warrants .. 101 *. Oct 
Hamilton "th. Theatres, pfd. ... 7% 1%% Sept.30 Aug. 31/ French Line Ext. S.F. 646/51 .......... 101 Feb. 
Hiram Walker-Good. ......... var 4 25e Sept.14 Aug. 31/ French Nat. Mai! Ex. S.F. 6/52 ........... 109 Nov. 
Can. North. Power, pfd. ...++++. 1% 1%% Oct. 15 Sept.30 | General Steel Wares ist S.F. 6/52. 102 Nov, 
Cockshutt Plow ........% «+ $1.50 37%c Nov. 1 Oct. 1/ Gatineau Power Ist S.F. 6/56 ... 94 Dee, 
ne TE Pere ° 65c 1% Sept. 9 Aug. 23 | Gatineau Power S.F. Debs. 6/41 .., 99 Dec. 
National Brick, pfd. ... ee 6% 1%% Sept.16 Aug. 21 Howard Smith P. M. 544/58 ....ce cocce 92 Dee. 
Reliance Grain, pfd. .. 6% 1%% Sept.15 Aug. 31 | Hydro Elecrtic Bond & Sh. Coll. 5/47 »....6 91 Jan, . 
Melchers Distil. “A” ...... iad ... o0e. Sept. 15 Sept 1 | International Hydro-Electric 6/44 ... 104 Oct. 





Firstbrook Box, pfd. . 
Can, Permanent oltge. ... 
Port Alfred Pulp, pfd. 
Canada Cement, pfd. .. 
Cooksville Co., pfd. .. 









Huron & Erie Mtge. .....sse0+0 8% 2% Oct. 1 Sept. 14| Montreai Power 5/61 ........ escccccccese 101 
St. Maur. Valley, pfd. ......... ; 7% 1%% Oct. 1 Sept. 16| Montreal Tram, ist Coll. Trust 5/41 ...., 97 
Dominion Bank .....+..ssssee0 12+1% | 8% Oct. 1 Sept, 20| Montreal Tram. Gen. my s%/65 cosecese 88 
Canada Malting ..........e.00s $1.50 37%4c. Sept.15 Aug. 31 scontvens Tram. Gen. “et ened cececece 2 SE 
National Steel Car ....... eAaens $2 50c. Oct. 1 Sept. 18| Nova Scotia Steel & Coal 1st 6/59 ........ 72 
David & Frere “A” ......ee00 $2.25 56c. Sept.16 Aug. 31| Nova Scotia Steel & Coal 6 deb. ......... < 
Can. Gen. Electric .......... it 1% 1%% Oct. 1 Sept. 14| Northwestern Utilities Ist 7/88 ........00. 10% 
Agnew Surpass, pfd. ........ ae 1% 1% % Oct. 1 Sept. 16 Ontario, Province OR, GSO iinet vevesess 101% 
National Grocers, Ist pfd. ...... 8% 2% Oct. 1 Sept. 16| Port Alfred P. & P. Ist 516/57 ........ ee «91 
Bk. of Nova Scotia ......... ebes 16% 4% Oct. 1 Sept.15| Power Corp. of Canada 415/59 wreaetkea - 100 Seoeeee 
Winnipeg Electric, pfd. ......+ 1% 1%% Oct. 1 Sept. 6| Price Bros. ist S.F. Series A 6/43 ........ 104 Feb. 1 
Canadian Car, pref. ........+e 7% 1%% Oct.10 Sept. 25 Quebec Power Ist Mtge. Coll. S.F. 6/68 coe 698% Dec. 1 
Imperial Tobacco, com. ...... ‘ 6% 1%% Sept.27 Sept. 6 Rio de Janeiro Trams. 5/35 ..........++ oa” Jan. 1 
MONE cchdsnevlbdccectce 6% 3% Sept. 30 Sept. 6 | Shawinigan W. & P. 444/68 .........000. 92 Dec. 1 
Ont. Loan & Deb. .......see00e 12% 3% Oct. 1 Sept. 16| Simpsons 6/49 ..............s000s tesveee 100% Jan. 2 
I Tew TG Tone ucceadin es ‘ 6% 1%4% Uct. 1 sept. 14} Sou. Canada Power Ist 6°55 ............ -- 98 Oct. 1 
Goodyear Tire, com. .......:.+. $10 $1.254+$5 Oct. 1 Sept. 14| United Grain Growers let Meme. 5/48 ..... 93 Jan. 3 
Standard Steel, pfd. ........ . 33 7c. Oct. 1 Sept. 15 United Securities Coll. Trust 514/52 ....... 99 Nov. 1 
International Pete ....,...... +t wees B5e. Sept. 16 Sept. 7| Wavaramack P. & P., ist S.F., 6/51 ....0. 101 Jan. 1 
Bell Telephone ........ sienna 8% 2% Oct.15 Sept. 23| Winnipex Electric Ref. 6/54 ............- - 102 Oct 1 580 
Hydro Elec. Secs. ....++++++++ . gg) PB. Sept. 15 Aca VS | ry 
ee - tocccccces eerccccee $2 onan oa 19 Sept. 3 F a - E h 
ON. Bawevies ooc'ccccsecs ceecece . 7% Co ept.15 Sept. ’ 
Belgo Can. Pap. pfd. .......+++ ee 1% 1\% % Oct ly Sept. 3 en HeRaaSe 
pg ty he "°° 89499 o0-4-5000 Sept.17 Sept. 3 SSSSSS—SsSs_—ss“_=—s=w=s“=—w“a$0a0sIOEO—— 
ane Sve “peste i 614% 134%. Sept. ¥ ane. . NEW YORK FUNDS Last Year 
nd Pp Yo 14% Sept. ug. 4 L 
West. Can. Flour, ee $1.40 35c. Sept. 15 Aug. 31 eshte + Wich sania 
DOOD. cactece ‘ 644% 1%% Sept.15 Aug. 31 Sept. - 4 * 
Fanny Farmer, c. : $1 25c. Oct. 1 Sept. 15 oe ince eceseenypems 11-16 9-16 «| 1432 1-16 
eS $ $240 Boe. Oct. 1 Sept 15 | SEP & veeeeeeseeeesens 19-32 1-2 3-64 3-32 
Durant Motors .. é 40. 20c. Oct. 1 Sept. 10 aoe ee ee . 50.66 9-16 7-64 s 
Ogilvie Flour, ¢ $8 $2 + $17 Oct.10 Sept. 19| Se Focerrereeseeeeees 59-64 89-64 4-64 18 
Central ‘Can. , ++» 12 + 3% 39 Oct. 1 Sept. 14 Sept. D veeseeccnereeees 5-8 19-32 7-64 7-64 
Tae om, c. Ledidenexeans : $4 $1 Oct. 1 Sept. 13 ly DO ode tnececnecncth 19-32 35-64 7-64 7-64 
ie MOE. wc cbveapecemeustess $7 $1.75 Oct. 1 Sept. 18 
Alta. Pac. Grain, pfd. .......,..% 7% 1%% Oct. 1 Sept. 14 STERLING, FRANCS AND LIREB . 
Supertest Pet., com. and ord. ... R0c. 20c. Oct. 1 Sept. 14 Sterling Francs Lire 
De, pref. "A" cccccccccsce da 1% 1% Oct. 1 Sept.14]_. . Close Close Close 
Oi GN I en ee hs 6% 114% Oct. 1 Sept. 14] Sept. 4 cccccccccccccces 4.84 3-8 8.91 1-8 5.22 5-8 
Biltmore Hats, pfd. ........... +) 7%  1%% Sept.16 Sept. 2] Sept. 5 wcccccccncecees - 4.84 5-16 3.91 1-8 5.22 3-4 
Hinde & Dauch ............0+6. $1 25c. Oct. 1 Sept.15 | Sept. 6 wsscccceseeeess - 4.84 5-16 8.91 1-8 5.22 8-4 
Can. Gypsum, new ........2.. oc fae <2 Myc. Oct. 1 Sept. 16 ne FF eetcinevevadwise 4.84 3-16 3.91 5-16 5.22 15+16 
United Bond & Share, pfd...... 6% 144% Sept. 30 Sept. 14| Sept. 9 ....r.cccccccece 4.84 5-16 3.91 5.22 3-4 
Dominion Stores .........+.+. we $1.20 30c. Oct. 1 Sept. 16 | Sept. 10 ...cc.ececseeees 4.83 3-8 3.91 1-8 5.22 3-4 
Tor. ROD (nc ccecuseveenve We 12% 3% Oct. 1 Sept. 14 
Seen padeateveteetente 13% 7 Get. 1 Sept. 20 FOREIGN EXCHANGE 
OO PR eee 1% 1% Oct. i Sone. 20 rn 363 Italian “<7 Sk oro 
De Haviland, pf. ........... gees I% 1% Sept.15 Sept. 9/ 23.80, German oakert at a Bo oem Sasi 
Landed Banking ...........++ oe 106 S46 Oct. 1 Sent. 1611890" Rewian :. 2 wae | + 
Consumers Gas ..........+ Sie an 10% 214% Oct. 1 Sept. 14} 49.80 Ja soe Wi SRS 2 My : ys 1gein sas 
Can. Steamships, pfd. .........- 6% 119% Oct. 1 Sept. 16 sida tale eechebaacah ssh < O 47.05 47.30 
Beatty Bros. pakeatcane aires 2 50c. Oct. 1 Sept. 14 
lue Ribbon, ¢. ..........cceeee 50c. Oct. . 1 Sanaa . ° 
"> pea 6% 14% Oct ot Bene $0 Winnipeg Grain Prices 
Toronto Mortgage .......... abe’ 12% 8% Oct. 1 Sept.14 ee 
B. C. Power, “EE ‘deterectsanta e $2 50c. Oct. 15 Sept. 20 
Gna. ey Laeeweetierel see. 124e. Oct. 1 Sept. 14 Week to Sept. 10 
-» Ist. ixtriteewheeuvees ‘ % 6% r 
Do., Convert. pfd. ..........., 80ce. 12% oe i i a % eee Line Wheat ona : High Low ee 
Benson & | Hedges, Can., pfd. 7%  1%% Oct. ; Sept. 30} 1.73 1.0244 October " 33 nL. sii 5A 
s Meal éeedeccendsccebecdes 3 25c. § 2 -68% ri, 7 “B51 
reste BG ES 0s ie aoe ebeeenes ae 18° oe : a ta | ng —. 1 anh 1.56% et ye 
MEO bd dadeessecadsesece . 7 210% : s 1 % a ee eee he te . 
pee. aree Ast Pld. ciccccccce 7% 1%; Oct. 1 Sent. 14 pret ae Tad 1.56% 1is% Le 
‘algary Power, com. ..........; D 5% 146% Oct. § 73% % ” onind ont sae 
a err eee 6404 $4 1° a : aot - 7150 46. 6 ‘10% 66% 670 
et OE acl ts tence cs need. 1  1%% Oct. 1 Sept.13| 17314 ‘6s: 68% 70% 684 «70 
Postal Telegraph, pfd. ......... ‘ 1% 1%% Oct. 1 Sept-13| .70% 69. Novemi , ‘1g 618% 71% TR 
B. C. Packers, pfd. .......se0. T% 1% % Oct. 1 Bert. 14 *” 6 co DEE ceveccssse eee 70% 69 -10% 
Pressed Metals, com. ........... ‘ $1 25e. Oct. 15 Sept.25| .90% .68 October 7 19% 76% 7 
Eastern Steel, pref. ........... : 1h 1% 0% a 1 Sent ie onal = — T  ccccccccece 278 79% -76%% 79% 
Conduits, com. ........ Sate ene és $1 25ce. Oct. 1 Sept. 16! .R91C R1Y anne eecccece 7914 80% = «78% «80% 
ee Me ne vases ea «KS Oct t eee 18 | Bate Tigh MAY --esseeeees soe 85 8G 84 = 85% 
Rateslona Tr, pref. eres $7 arte oo 7 ary Zs 7 14% prabee. Pe © 7% 78 -7T6%— ewe 
Hunts, “A” and “B” ...... sees $1 26e," Oct. 1 Sept.29| ‘soa, ‘7772 Urcember, new .... 19% .79% 78% 
Premier Gold .........., toeoces, 24e. Ge. Oct. 8 Sept. 12 a toe eee Te rset, OO: 
mal, Electric, pref. ..... eocce's " "15 Sept. 7 7 : 
Aipec: Brewerin com. 2-202 ght” GOERS SBE | 2% 147 Octbte ossseece BARK BOTS B60 2TH 
O., PRET. *..-ccecseee eeeesees 1% L of - 9 5 Sen wenees aa thee > 
revere Cattt.. WEE. «.scgcve se 1% ine oot i Soot 18 a 3 ‘Rye seneveevecoed: -tnear ena ia “_ 
Niagara Wire Weav., Did, cove e $3 ibe. Oct. 1 Sept. 16 sae a ae eoccccoccce rinse 1.11% 1.09% yt 
* Bonus. 84 ember seeeseeeee 1.12% 1.138% 1.11% 1.12 
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7 semm nrc —— 
Good Showing Made to shareholders on the year’s opera- , Stands at $154,040. 


tions: 


by Wallace Sandstone 


From Our Own Correspondent 
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Manitoba Power ist S.F. 644/51 .. «« 100 
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Montreal Coke Ist S.F. 514/47 seccccccscscs 98 
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“The favorable result of the year’s 
operations was due to increased pro- 


“The net earnings after deducting all 
operating charges, insurance, duction at both the miarble plant at 


taxes, Philipsburg, Que., and the sandstone 


MONTREAL. — A good year is re- | ete., but before depreciation were $68,- quarries at Wallace, N.S. 


ported by the Wallace Sandstone Quar- | 618, from which has been deducted $20,- | 9% i is sli 
Q 479 for depreciation and depletion, and ee yng one a ea 


ries, whose annual report is now being | $93,334 for dividends on the preferred 


large buildings are in course of con- 


mailed to shareholders. William Lyall, | stock, leaving a balance of $24,804 to 
president makes the following remarks | be added to surplus account which now wed annie G ue cetistactery.” — 


Standard Chemical ....... Sm 
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Pp result of the year’s 
iue to increased pro- 
the marble plant at 
ai and the sandstone 


on the books is slightly 
ar ago, and as several 
mre in course of con- 


mnber 12, 1929 


vestments 


Mose who have in- 
‘yestments in British 
“Columbia, with which 
are not familiar, 
nay. write to us for in- 
spendent reports or 
valuations. 








‘Our organization covers 
every section of © the 
' province. 
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TANDARD TRUST 


Ontarig Firm to Expand— 
Regional Boards Con- 
trol Policy 


The London and Western Trusts 
Company, of London, Ont., has pur- 
chased outright the business of the 
Standard Trust Company of Winni- 


peg, according to a recent announce- 
ment made by John S, Moore, of 
the London organization. This move 
was forecast some time ago by “The 
Financial Post.” The name of the 
acquired company will disappear and 
become that of the buying company 
as soon as the necessary legal form- 
alities are completed. 


There is to be a central board of 
control, which will control the gen- 
eral policy of the company. An in- 
novation, it is understood, will be in 
the establishment of regional boards 
of directors, who will control, within 
certain limits the business of their 
respective regions. 


Open Calgary Office 

The Standard Trusts offices at 
Winnipeg, Saskatoon, Edmonton and 
Vancouver will continue to do busi- 
ness under the new trrangements. 
New offices at Calgary and Regina 
are expected to be opened shortly. 
The Calgary office, which it is plan- 
ned to open before the end of this 
month, is expected to be a profitable 
connection for the company, owing 
to the oil developments in Alberta. 


Allan C. Fraser wil] be the manager 
of the Calgary office and M. WL. 
Murray of the Winnipeg office. The 
Toronto office has been established 
since last April. 


Boards Are Appointed 

Members of the London and Western 
regional board are: A. T. Little, A. 
M. Smart, C. R. Somerville, George 
Mair, John Pringle, John M. Dillon, 
George C. Gunn, Gordon J. Ingeram, 
George G. Moncrief, Colin M. Duffield, 
Col. Wm. Garthmore, Ray F. Lawson, 
Arch. McPherson, John M. Moore, John 
S. Moore. ® 
_The Toronto and central board con- 
sists of the following: Dr. Herbert A. 
Bruce, C. H. Carlisle, president Good- 
ear Tire and Rubber Company; W. W. 

vans, president Canadian General Se- 
curities; E. Holt Gurney, president 
Gurney Foundry; Rt. on. Arthur 
Meighen, J. Stanley McLean, president 
Canada Packers d.; Hon. Wallace 
Nesbitt, director International Petro- 
leum Company; Gerald F. Pearson, 
vice-president Canadian General Se- 
curities; J. Allan Ross, president Wrig- 
ley Company and director Dominion 
Bank; C. QO. Stillman, president Im- 
perial Oil, 

The ._Manitoba regional board in- 
cludes; Major G. Harold Aikins, H. 
C.: Ashdown, Montague Black, R. 
Evans, J. C. Gage, Alvin K. Godfrey, 
F. J. Anderson, H. E. Sellers, W. H, 
Carter, all of Winnipeg. 

The Saskatchewan regional board 
includes: Norman Bellamy, Moose Jaw; 
Hugh McGillivray, Regina; Dr, Hugh 
MacLean, Regina; F. R. MacGillan, 
Saskatoon; Ernest E. Poole, Regina; 
Fullarton Somerville, Regina; Mr. 
Taylor, Regina, and Wellington White, 
Moose Jaw. 

The Alberta board consists of: Wil- 
liam Ardern, John Burns, T. McArlyle, 
A. C. Newman, F. E. Osborne, Edmund 
Taylor, C. J. Yorath, all of Calgary. 

The British Columbia board includes: 
General J. W. Stewart, Geo. Harrison, 
J. P. D. Malkin, A. R. Mann, H. R. Mac- 
Millan; General Victor Odlum, Dr. C. 


E. Smythe, Nelson Spence, W. J. Blake 


Wilson, C. V. Cummings, Gordon Far- 


rell, R. M. Maitland and Mr. Burke. 


STEEL IMPORTS 
GROWING HEAVIER 


July Returns Reveal Sub- 
stantial Gains for Many 
Items 





From Our Own Correspondent 


MONTREAL.—The iron and steel in- 
dustry is apparently responsible for 
the tremendous increase in imports 
into Canada for the twelve months 
ended July 31, 1929. In that period, 
Canada’s total was $2,677,206,000—an 
increase of $232,274,000 over the pre- 
vious twelve months period. In the 
same period, Canada’s imports jumped 
nearly $154,000,000, while exports show 
an increase of only $74,749,000, thus 
reducing Canada’s favorable trade bal- 
ance by nearly $80,000,000. 

Analyzing our imports, it is found 
that 80 per cent of the increase is due 
to higher imports of iron and its prod- 
ucts, non-ferrous metals, and non- 
metallic minerals. The largest increase 
is in the item iron and its products, 
imports of which are $55,009,000 higher 
than for the previous twelve month’s 
period. 

Another interesting feature of Can- 
adian trade as indicated by the July 
figure is an important expansion in the 
sales of Canadian products to Japan 
and China, in the Orient, and to Aus- 
tralia and New Zealand, in the An- 
tipodes. 

Show Good Increase 

Exports to Australia during the 
iia months’ period ended July 31, 
increased by $5,500,000, while to New 
Zealand the increase was one 
In the Orient, an increase in exports 
to Japan is noted of over $9,000,000 and 


| to China by over $18,000,000, the latter 


being more than @ 100 per cent in- 
crease. 
Itemized individually, two of the 


| largest increases in exports are in 


automobiles and newsprint, the former 


| increasing by over $20,000,000 and the 


latter by $11,000,000. 

United States continues, of course, 
to be our most —— ee 
Imports during the twelve months pe- 
riod amounted to eee as 
against $763,000,000 a year ago and ex- 
ports amounted to $516,000,000 as 
against $482,000,000 in 1928, 
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The business index of the three eastern economic areas turned 
upward in midsummer, Quebec and the Maritimes having shown 
moderate recession in preceding months. Six business factors of 
Ontario showed expansion in July. While recession was apparent 
in the Prairie provinces and British Columbia, business operations | 
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Nation Still Prospers 


Weighted Index Proves 


Reduction in Wheat Crop Results in Only Slight 
Decline in Business in General; Maritimes 
Are Exceptionally Active 


By SYDNEY B. SMITH, Ottawa 


Business activity in the Eastern ,flecting mainly the greater activity 
in construction and in the iron and 


economic areas of Canada showe 
expansion in the summer over the 
level of June, according to an index 
constructed from seven prominent. 


Provinces was exceptional, as eac 
of the seven factors showed expan- 
sion in July compared with the pre- 
ceding month. In Ontario, six factors 
showed improvement, while five 
were more favorable in the province 
of Quebec. Though several factors 
indicated improvement in the Prairie 
provinces and British Columbia, the 
general result obtained from weight- 
ing ™ seven series was a downward 
trend. 





steel works at Sydney. 
Quebec Shows Betterment 


Financial factors were favorable 


factors. The showing in the Maritime |in the province of Quebec during 
h | July, the general index for the prov- 


ince showing an advance to 125.5 
from 123.8 in the preceding month. 
Owing mainly to the revival in 
speculative activity finangial trans- 


fers were again in heavy volume, 


surpassing considerably the level of 


the preceding month. The index of 
the sales of insurance after seasonal 
adjustment was up 6 points. While 
working forces were engaged in 


eater number than at any preced- 


ing time, the level of the precedi 


Stated in a general way business|month was not quite maintaine 


activity rallied in the Eastern di- 


after seasonal adjustment. The gain 


vision of the Dominion during the/in new business obtained by the 


summer while recession was appar- 


building industry was a prominent 


ent in the West. Though the slight |factor in the increase in the _busi- 
decline in the index for the Prairie | ness index for the province. Sever- 
provinces coincides with the adverse|al recent announcements especially 
development in regard to the pres-|in regard to the Beauharnois power 


T.| ent wheat crop which constitutes the 


project, and the Noranda copper 


chief source of revenue for the entire | smelter indicate that Quebec will be 
area, it will be recalled that the|favored during the next twelve 


crops of the last four years have 
been exceptionally bountiful and the 
prosperity of the area has advanced 
at a faster pace than in any other 
in the Dominion. 
Gain Over June 

The composite index for the Dom- 
inion as a whole, reflecting the = 
in business operations in the Eastern 
areas, showed a gain in midsummer 
over the level of June. Of the seven 
factors used in this connection after 
adjustment for seasonal tendencjes 
three showed a decline, three were 


sions to the 
Saguenay, St. 


With the exception of the situa- 


tion in regard to commercial fail- 
ures, general progress was indicated | that can be carried by the chassis: 
the factors relating to Ontario. | This includes the weight of body, cab. 

driver and payload. 
new cars are powered 


h 
The index of business in the province 


at 126.9 showed an increase of 1.5 
points. The four factors comprising | Studebaker-built six-cylinder e 
the physical volume of business in- 
ceding contracts awarded, buildin 
permi 


, electric energy generat 


more favorable and the seventh was | and employment were each more fa- 


pesetoally unchanged. After the|vorable in July. The information in % 


igh level of June, the construction | regard to the construction industry 


industry obtained relatively less new 
business in July. A considerable re- 
duction is expected in midsummer 


is affected by the unusual feature in 
the length of the two months under | bgker 
consideration. As the daily average 


from the levels of the preceding |of electricity generated is used in 
month owing, to seasonal tendencies | this connection and the record of em- 


but the dropping off in construction 
awards and in building permits was 
greater than one would expect from 
seasonal considerations alone. The 
average daily output of electric en- 


ergy by the central electric stations | were much greater in July, the fi- 
was less in July than in June. The/nancial factors supplementing the 


results being affected by low water 

to a greater extent than usual. 
Financial factors were in the lime- 

light in July. Cheques presented to 


for the month. Sales of life insur- 


| in the usual comparisons, eer 
| that Canadians are not placing al 


of their savings in speculative se- 
curities. Most conclusive af all, the 
level of employment was higher than 
in any previous month since the 
record was compiled, showing a 
substantial increase on August 1 
over the preceding month even after 
seasonal adjustment. According to 
preliminary information the situa- 
tion in-regard to commercial failures 
was practically unchanged. 
Maritimes Prosper 

Taking up the economic areas one 
by one, the index for the Maritime 
provinces showed marked increase in 
July. The advance in the first quarter 
of the present year was of a sub- 
stantial character being based on an 
improvement in the diversified fac- 
tors used in this connection. Since 
that time the sharp rally in July 
practically counterbalanced the re- 
cessicn in the intervening months. 
The net result was that the index 
of prosperity in the Maritime prov- 
inces during the month under re- 
view was 35 per cent higher than 
the monthly average during 1926. 

Each of the seven factors indicat- 
ing the trend of business in the 
Maritime provinces showed gains at 
the midsummer season. After seas- 
onal adjustment the index of em- 
ployment on August 1 was 120.7, 
compared with 114.4 on July 1, re- 


explain the gains in these items. 
New Peak in Ontario 


ores outlook indicated by fac- 
rs of physical volume, It is note- 
worthy that with Canada as a whole, 
and the majority of the areas show- 


recession in June was counterbalanc- 


ing established. 


As the Prairie provinces are more | ing hei 
dependent for their prosperity on aj unit w 


Black & Armstrong 


(Suceessors to Robinson & Black) 
REAL ESTATE VALUATIONS 
RENTALS 


Farm Lands, Mortgages and Insurance 
200 STANDARD BANK BLDG, 
WINNIPEG, 


single factor which from the nature 
of the case must vary from year.to 
year according to weather condi- 
tions, the trend of business in the 


area naturally fluctuates more wide- 
ly than in the other areas where the 


sources of wealth are more diversi- 


fied. We find that the business in- 


dex of the Prairie provinces moved 
into new high territory in May of the 
present year. Since that time re- 
cession has been apparent but. the 
dropping off has been moderate in 
comparison with the rapidity of the 
advance in the early part of the year. 
In July employment in industrial 
pursuits eliminating agriculture, was 
at a new maximum, Highway and 


railway construction attracted many 


workers while mining and oil de- 


velopments present a growing de- 


mand for labor. Financial transfers 


denoted by bank debits were in 


greater volume in July and sales of 
insurance were more than main- 


tained. 


Employment in B.C. 
Recent advices indicate that 


threshing returns are considerably 





Studebaker Makes New Departure 


tudebake 
be is made to combine the 


troducing a new line of delivery trucks, 
ee pte of ability of a truck chass 
stitute a new feature in delivery-truck types. The cut 


ly » 













» 
‘built bodies being mounted on the delivery van chassis. An 
onm< body-style possible in passenger cars. This is said to con- 
shows @ panel delivery unit on the %-ton chassia, 


___ THE FINANCIAL POST 
da is at High Level 











OS 


CANADA 


continued at a high level. Regarding the month rage 
as equalling 100, the business indexes of ne pag 
ng numbers for June in brackets were as 
at oe eet an as take Sy 135.3 (131.0), Quebec 
. +B)» a 0 le a ovine \. . 
Brith Columbia 1363 (314) ee ee ee 


July with the correspondi 


better than was anticipated. The 
short straw stinted by d 
a little misleading and the cro 
respondent even of considerable ex- 
perience cannot accurately estimate 
the yield from the appearance of the 
This year is no ex- 
m, and it is now conceded that 
the yield will be greater than fore- 
cast some weeks ago before thresh- 
ing commenced. 

‘Three of our factors relating to 
British Columbia were favorable in 
midsummer. The employment situa- 
tion was greatly improved. 
lines of activity engaged additional 
workers during Jul i 
being noted in the 
struction industries, 
ance were unusually large, and the 
number of commercial failures was 
reduced to a low level, 


STUDEBAKER ADDS 
DE LUXE TRUCKS |" sms cote 
TO DELIVERY LINE 


Thirteen Custom Built Bod- 
ies Available for Package 
Shipment Cars 

Studebaker is introducing a new 


delivery truck—fitted with a| ations of the company, which, accord- 
This line, com- 


growing grain. 


are fitted with 
ings, which are used also in the rear 
axle, differential and steering knuck- 


large increases 
mber and con- 
Sales of insur- 





custom-built body, | 
rising 18 body combinations in three 


lengths on a three-quarter ton chas- 
a S sis of 115-inch wheelbase, a one ton 
months with economic developments | chassis of 180-inch wheelbase and a 
of an outstanding character, Exten- 
ower plants on the| speed transmission, 
aurice and Gatineau | wheelbase. 

Rivers are also attracting attention. 


4,000 pound truck chassis, 


By the term 4,000 
chassis is meant the str 
h is the amount of weight 


developing 68 horsepower at 
r.p.m. which means a smooth, ade- 
quate flow of power at all speeds, 
Wire wheels are optional on the 
-ton and the one-ton chassis. Their 
use makes for smart appearance, 
these new delivery cars, Stud 
engineers have succeeded 
ruggedness’ with 
passenger car style. They have made 
0 it possible for retailers in any busi- 
erm applies to a particular day|ness to obtain delivery equipment 
he anomaly of the calendar does not | with bodies of custom-built swagger 


combining truck 


martness is emphasized by 2a 
Bank debits and sales of insurance | Sweeping roof line and the graceful, 

full curved rear to and 
addition there is a new treatment of 
belt line and door paneling which 
gives an unbroken 


Choice of Four Colors 
the banks for payment amounting |ing a peak in business operations}; The buyer is allowed a choice of 
to over 4 billion dollars, a new record | during the early months of the year| four colors. On each unit the finish 
followed by a sagging tendency in/|is lacquer, hand-rubbed and polished 
ance also showed a marked increase | recent months, the index for Ontario| to a high degree. Further evidence 
is now at a maximum for the entire 
period under observation. The minor| door construction. 
doors were built clear to the roof but 
ed by the sharp rally in July, and the | in these new units they are cut square 
swift expansion apparent in the last | making for a more attractive appear- 
five years, results in a new peak be- 


line from the 


of smartness is to be had in the side 
Formerly these 







A practical feature is the low load- 
ht of each unit. The %-ton 
en unloaded is 26% inches 
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GALLOWAY, CLEARY & COMPANY 
RENTALS INSURANCE 


embers Winni Grain Exchange; Calgary Stock Exchange, 
Direct private wires tot New York, Chicago, Toronto, Winnipeg, Montreal, 


WESTMAN CHAMBERS (Ground Floor) 





Macaulay, Nicolls, Maitland & Co., Ltd. 


Insurance, Financial and Estate Agents 
A generation of experience in Vancouver, B.C. 


FARM LANDS 


General Agents for: 


RY AND EDMONTON LAND CO., LIMITED 
CANADA SASKATCHEWAN LAND CO., LIMITED 
WINNIPEG AND WESTERN LAND CORPORATION 


OSLER, HAMMOND & NANTON Ltd. 
WINNIPEG 











from the ground; and on the one-ton 


and 4,000-pound truck chassis the 
unloaded loading height is 27 inches. 
This is considerably lower than waist 
high which means that even a small 
man can load and unload any of these 
units with ease and dispatch. 

The sub-frame and the _ super- 
structure of the bodies are built of 
hardwood and are given added 
strength by the extensive use of 
corner forgings and steels. Special 
“J” iron joints seal the floors from 
dirt and moisture. They permit ex- 
pansion and contraction and also 
Serve as a protection. 

The side doors are wide, 35 inches, 
which facilitates the loading or un- 
loading of packages from the front 
whenever this is necessary. 

_ Other body features are dome 
lights in the panel delivery cars to 
facilitate night deliveries; adjustable 
seats tilted to a comfortable driving 
angle and upholstered in genuine 
leather; adjustable steering column; 
rubber mat in the driver’s compart- 
ment; rear vision mirror and a full 
width tool box under the seats. 

. Chromium plating. over the nickel 
is used on ali exterior bright work. 


Additional refinements include: Twin- 


beam headlights controlled from the 
steering wheel; automatic windshield 
cleaner; 17-inch steel core and safety 
steering wheel; coincidental steering 


ignition lock, side and rear door locks 
and spare tire lock. An attractive 


instrument board with the speedo- 


meter, hydrostatic gas gauge, oil 
pressure gauge, ammeter and engine 
thermometer neatly grouped under 
glass, is indirectly illuminated, 


The double drop frame is of heavy 


pressed steel of the 115-inch chassis 
and the specially designed kick-up 
frame on the 1-ton and the 4,000- 
pound truck chassis. 


The front and rear axles are de- 
signed for er af | duty service, and 
imken roller bear- 


les. The front axles are of heavy. 1- 


beam drop forging of the reversed 
Elliott type and made to take care of 
the front wheel brake stresses. The 
rear axle shafts are of chrome molyb- 


denum steel. 
Brakes are of the mechanical 4- 


wheel type. Correct leverages pro- 
vide positive control with light —_ 


ressure. The driver under full load 


1s able to stop his vehicle in distances 
less than one-half of those prescribed 


CELTIC KNIT. COMMON 
PAYS FIRST DIVIDEND 
From Our Own Correspondent 


MONTREAL.—Celtic Knitting Com- 
pany has declared an initial dividend of 





15 cents a share on the common stock, 
of which there are 27,000 shares of no 


ar value outstanding. The dividend 
s a reflection of the satisfactory oper- 


ing to A. C. Howatson, managing di- 


rector, are running well ahead of last 
year. Higher earnings in the future 


are looked for as a result of a general 


plan of expansion which is now under 


way. 
Several new machines and other 


with a four | equipment have been added to the plant 
on a 146-inch | in Montreal, which is running day and 

night, manufacturing al] 4 
ound truck | hosiery. It is expected that the com- 


inds of 


any’s recently formed subsidiary, 
ordic Hosiery, Limited, will bring its 
new plant into operation in a few 
months’ time at Granby, Quebec. At 


| the present time, the first unit, approxi- 





mately 90 feet by 105 feet, is being 


&| constructed. 


Celtic Knitting Company was organ- 
ized in 1920, but it was not until May, 
1929, that a public offering of its stock 
was made. Net earnings from opera- 
tions for the year ended December 31, 
1928, totalled $11,651, and after all 
charges there remained a sum equiva- 
tat be 28 cents.a share on the common 
stock. 
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CAMERON-SOLMES LIMITED . 
CORPORATION UNDERWRITERS 


2SASKATOON © ‘CALGARY. 
Now offering the ‘stock of 
ROBY’S PRODUCTS LTD, 
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We are well informed ‘on the oil situation 























U PRODUCTION |ELECTRIC ELEVATOR 
OR INTER PETE HAD $242,250 PROFIT 
F : i ‘Business on Hand Said to 

AGAIN IS HIGHER) ?*"5.,e"sce8" Res 

; —aenienew. is Year 

_ Total Shipments For Seven ——- 


ti fits of the Electri¢ 
Months Grow Over | geen ng pro eCompany for the 
Last Year 


year ending July 31 last amounted to 
$242,250, as compared with $196,600 for 
: the previous year—an increase of 
The monthly summary of South 

American operations just released 
_ by the International Petroleum Co. 








nearly $46,000 for the period, average 
operating profits for the preceding five 
years = go wd The sueneuees 
states that for the current year ther 
“shows a large increase over the same is already sufficient Reslensa in hand 
period in 1928, These statistics cover | to assure substantial earnings for the 
oS eS 
clu num produc-} The company is capitalized with 
wells completed, the average at e 
initial production, the total crude 
production and the total crude ship- 
ments for the first seven. months of 


31,500 shares of Class “A” no par value 
stock and the same amount of no par 
1929." Peru continues to show the 


value Class “B” common stock. It has 
First Mortgage 6% Sinking Fund bonds 
outstanding to an amount of $450,000. 
The Class “A” stock carries a dividend 













greater gain. c of $1.50 per share and participates up 
The report follows, in full: to $2.00 per share. Operating profits 
Summary of Operations for the present year were therefore 


July, 1929 
eru Colombia | equivalent to nine times bond interest. 

After providing for bond interest ac- 
crued to July 31st, the bonds outstand- 
ing being dated January Ist, 1929, and 
for normal depreciation there would be 
available $212,000 exclusive of provi- 
sion for income tax. This is equivalent 
to more than $6.70 per share of the 
Class “A” stock and $4.70 per share of 


No. of roducing wells com- 

Te 
“Ave. initial production .... 214 750 
Total crude production ... 938,024 1,723,058 
Total crude shipments ... 816,878 1,711,045 
Current Production—Peru . 


‘ Barre 
Ave. daily production for August ... 30,271 


erececcccesecevees 13 15 


Colombia — Comparison of Operations For | the Class “B” stock after allowing for 

First Seven Months of 1929 With the full participation by the Class “A.” 
Be First Seven Months of 1928 Actually on its records, the company 
No. of 1928 1928 makes provision for maximum depreci- 
comp! -_ 64 62 | ation of $33,400, Dominion income tax 
: eae * Barrels Barrels | applicable to the business of last year 
Ave. initial production 789 1,087 | and carries forward to surplus account 
- Total crude production 11,718,080 11,624,994 | $163,000. The balance sheet shows net 


crude shipments . 10,583,930 10,374,769 


Peru—Compsarison of Operations For First 
Seven Months of 1929 With First 
Seven Months of 1928 
No. of producing wells 
completed - 


current assets of $330,000 after provi- 
sion for income tax. Memberships in 
the Winnipeg Grain Exchange are car- 
ried out at cost, whereas their present 
value is about*$40,000 in excess of this 
amount. Properties and equipment are 
carried on the balance sheet at $774,000 


DIVIDEND NOTICE 


The British American Oil 
Company, Limited 


77 
ls 


Ave. initial production .. 166 189 
-. *\ Total crude production .. 6,171,081 5,029,169 
; \soe crude shipments ... 2,622,642 1,577,634 


CAND E. REPORT 
DETAILS PROGRESS 
OF ALBERTA OILS 


Mayland One, Reached 
Lime, and Now Drilling 
For Production 


Calgary & Edmonton Corporation, 
which owns the mineral rights, ex- 
cept gold and silver, on 1,150,000 
acres in Alberta, makes a report of 
progress on lands it has leased on 

ntal and pea basis to companies 
seeking oil in Alberta. 

The report, which follows in full, 
summarizes the August development: 

The outstanding event of the month 
has been the success of Mayland No. 
1, in reaching the lime. The 6% in. 
casing was cemented at 5,450 ft. and 
drilling for production is now under 
way. Mayland:No. 2 in the bottom of 
the Dakotas at 2,235 ft. are preparing 
to run 12% in. casing. Mayland No. 3 

struck the top of the Dakotas at 2,090 
Zt. and is now drilling at 2,182 ft. 

Fast work has been accomplished by 
Lowery Petroleums, who spudded in 
their No. 1 well late in July, and are 
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NOTICE is hereby given that a dividend of 
Twenty-five Cents (25c) per share has been 
dec. on the No Par Value stock of the 
Campany for the third quarter of 1929 on the 
paid-up capital of the Company. The above 
dividend is payable October ist, 1929, to 
Shareholders of record at the close of busi- 
ness on the 14th day of September, 1929. 
Transfer books will be closed from the 15th 
to the 80th of September, both days inclusive. 

Share Warrant Holders will present Cou- 
pons Serial No, 11 to the Royal Bank of Can- 
ada, 68 William Street, New York City, or 
to the Royal Bank of Canada, Toronto, On- 
tario, on or after October Ist, 1929. 

By order of the Board. 


P. W. BINNS, 
Secretary. 


Dated at Toronto, September 9th, 1929. 
NOTICE OF DIVIDEND 


Hinde & Dauch Paper Co. 
of Canada, Limited 


Manufacturers of Corrugated Boxes, 
Fibre Board Boxes and Straw Board. 


Notice is hereby given that a divi- 
dend for the three months ending Sept. 
30th, 1929, of 25c per share has been 
declared upon the common stock of this 





CLARK. HOWE WATERS & KNIGHT 


after deducting an accumulated depre- 
ciation reserve of $118,000. 

Total assets have an actual value of 
about $1,250,000 or nearly $2,800 for 
each $1,000 bond outstanding. As a 
matter of fact, net current assets and 
depreciation reserves without allow- 
ance for appreciation in the value of 
memberships on the Grain Exchange 
are substantially equal to amount of 
the bonds outstanding. After deduct- 
ing the amount of the bonds from the 
total assets there is still available more 
than $25 for each Class “A” share is- 
sued. 





Canadian Wineries’ 
Sales Up 13 Per Cent 


Retail sales by Canadian Wineries 
are reported to be good, the gross in- 
come for the present calendar year to 
date having shown an increase of 13 
per cent. A statement made by the 













































management, following a meeting of 








BRITISH COLUMBIA POWER 
CORPORATION, LIMITED 


DIVIDEND No. 5 


TICE is hereby given that @ dividend 

of S0c per Share on Class “‘A’’ Shares has 
been declared for the penod ending 30th 
September, 1929, to iders as of 
record at September 20th, 1929 and that same 
will be payable by the Montreal Trust 
Compeisy =t its office in Montreal, on October 
15th, 1929. 

By Order of the Board 


ERNEST ROGERS, 
Vancouver, B.C. Secretary. 
September 7th, 1929. 
















Dominion Power and 


Transmission Company 
LIMITED 
Dividend No. 72 


A Dividend of one and three-quarters 
per cent. (1%%) on the Preference 
Stock .of the Dominion Power and 
Transmission Company, Limited, has 
been declared for the quarter ending 
September 30th, 1929, payable on Octo- 
ber 15th, 1929, to Shareholders of 
record on September 21st, 1929. 

By Order of the Board, 

GEORGE D. FEARMAN, 
Secretary. 
Hamilton, Ontario, September 6th, 1929. 








CHARLES GURD & 
COMPANY, LIMITED 





Dividend Notice 





A Dividend of One Dollar and 
Seventy-Five Cents per share ($1.75) 
will be paid on the Preferred Shares 
(3,000) on October Ist, 1929, to Share- 
holders of record September 15th, 1929. 

A Dividend of Fifty Cents per share 
($0.50) will be paid on the rio par value 
Common Stock (60,000) on October Ist, 
1929, to Shareholders of record Sep- 
tember 15th, 1929. 


By resolution of the Directors, 


R. J. VARLEY, 
Secretary-Treasurer. 





BROS. LIMITED . 
Preferred Stock Dividend No. 3 
Notice is hereby given that the 













































































Company, pepable on October Ist, 1929, 
to reholders of record at the close 
of business on Sept. 15th, 1929. 


By order of the Board. 
T. E. LLOYD, 


Treasurer. 
Toronto, Sept. 6th, 1929. 


Canadian Car & Foundry 
Company Limited 


now drilling in the lower Bentons at 


Advance No. 5 met with a disappoint- 
‘ment during the month due to a lost 
string of casing at the bottom of their 
well which had been drilled to 3,451 ft. 
After careful consideration it was de- 
cided it would be more economical and 
quicker to start a fresh hole in the 
same vicinity. The cellar for Advance 
No. 5 has now: been: completed just 
- . gouth of No. 5.and ‘the wim of erecting 
a derrick is under way. 
mmonwealth in Turner Valley 
reached the top of the Dakotas at 2,640 
ft. and is drilling in this formation at 
3,310 ft. The success so far met with 
on this location has brought about a 
decision to proceed immediately with a 
second well in thé vicinity of the pres- 
ent one and on the land held under 
lease from the Calgary and Edmonton 
Corporation. 


Spray are Cementing 
Spray No. 1 are at present cementing 
in order to straighten up their hole 
which stands at 1,310 ft.-in the lower 
part of the upper Bentons and close 
to the Cardium. 


Sterling Pacific drilling in the upper 
Dakotas at 3,396 ft. have made remark- 
able progress considering the short 
time this well was spudded in. 

Aerolite located to the north-east of 
Sterling Pacific have completed their 
derrick and bunk houses and are pre- 
{ paring to rig up. 

a Merland which holds the distinction 
of being the farthest south of ‘the 















NOTICE OF SPECIAL GENERAL 
MEETING 





NOTICE IS HEREBY GIVEN 
that a Special General Meeting of 
the Shareholders of CANADIAN 
CAR & FOUNDRY COMPANY 
LIMITED, will be held at the head 
office of the Company, 621 Craig 
Street, West, in the City of Mont- 
real, in the Province of Quebec, on 
Thursday, the 26th day of September, 
1929, at the hour of 12 o’clock noon 
(Daylight Savinz Time) for the fol- 
lowing purposes, namely :— 


(a) To consider and, if approved, 
to pass a resolution ratifying and 
confirming, with or without modifi- 
cation, By-law “B”, subdividing the 
Seventy-five thousand (75,000) 
shares of the Company’s Cumulative 
Preference Stock of the par value of 
One hundred dollars ($100.) each 
into Three hundred thousand (300,- 
000) shares of Cumulative Prefer- 
ence Stock of the par value of Twen- 
| ty-five dollars ($25.) each, with the 
rights, preferences and priorities 
provided in the Letters Patent incor- 
porating the Company, and subdivid- 
ing the One hundred thousand (100,- 
000) Ordinary shares of the Com- 
pany’s Capital Stock of the par 
value of One hundred dollars ($100) 
each into Four hundred thousand 
(400,000) Ordinary shares of the par 
value of Twenty-five dollars ($25.) 
each, with the rights attaching to 
the Ordinary Shares as set out in the 
Letters Patent incorporating the 
Company, and giving each share- 
holder one vote in respect of each 
new share, Preference or Ordinary, 
held by him; 


(b) To consider and, if approved, 
© pass a resolution authorizing the 
2 has been completed in Legal Subdi- | Directors and/or President and Sec- 
vision 8 in Section 35-18-3-W/5th and |retary of the Company to apply 
oe the end of September drilling | for Supplementary Letters Patent 
ee standgrd tools should be under amending and varying the provisions 

. . of the Letters Patent incorporating 
* outh of Imperial Highwood No. 2/| the Company and Letters Patent 

— ee Oils spudded in on | supplementary thereto, changing the 
mene and at presenti the Tater [BAF Yalue, Ordinary ‘shares. of the 
south of those wells operating on this Company from Four hundred thou- 
Seestare. sand (400,000) Ordinary shares of 

At the Weymarn well in Pincher | the par value of Twenty-five dollars 
Creek area some difficulty was met, due | ($25-) each to Four hundred thou- 
to a lost bit. The hole has since been | Sand (400,000) Ordinary shares with- 
t cemented and the company expect to be | Out nominal or par value, reserving 
4 able to drill past the lost equipment | and maintaining at all times for the 
: pony further trouble. : new shares of each class, Preference 

With Commonwealth preparing to | and Ordinary, all the rights attach- 
drill an additional well on their ground ing to the shares of the par value of 
One hundred dollars ($100.) each, as 


a ten one ng wells that will 
e adde rou eas lread - 
& es already made, originally created, and giving to each 
shareholder one vote in respect of 


Calgary and Edmonton Corporation will 
each new share, Preference or Or- 


have over 20 wells under way of their 

holdings before the difficulties to be a 
dinary, held by him, and providing 
that any unissued shares without 


met with during winter months have 
nominal or par value may be allot- 


arrived. This together with the 
ted and issued for such consideration 


. geological information that will be ob- 
tained from the work of the Alberta 

as may be fixed by the Board of Di- 
rectors, 


Gas and Fuel Company in Southern 
Alberta and- Hudson’s Bay Marland 
and Nordon in other parts of the prov- 

(c) To consider and, if approved, 
to pass any and all resolutions and 
give all authorizations and directions 


ince, including the work by an inde- 
meray company on the Calgary and 

that may be necessary or desirable 
in connection with the foregoing. 


monton holdings’in the Taber area, 
forecasts a very rapid expansion 

DATED at MONTREAL, this 30th 
day of August, 1929. 


throughout the 1,125,000 acres on which 
the Calgary end Edmonton Corporation 
possess the mineral: rights. 
By order of the Board, 
A. C. BOURNE, 
Secretary. 


Turner Valley wells and whose log 
will be watched with considerable in- 
terest, got the top of the Cardium at 
2,080 ft. and are now drilling in the 
A lower Bentons at 2,410 ft. 
.- In the Black Diamond section of 
Waite Valley, Qutwest Petroleums have 
met with considerable success and are 
now in the upper Kootenays 2,928 ft. 
Farther south on the same structure 
the Vanberta have ¢ompleted their der- 
rick and bunk houses on their No, 1 
; well, 
: Roselite, one of the latest wells to 
: spud.in this section has been handicap- 
: ped for lack of water, but with arrange- 
ments under way for a line to Sheep 
Creek this difficulty will shortly be 
overcome, 

Angus on the banks of Sheep Creek 
has met with considerable difficulty due 
to a crooked hole but it is believed 
that this trouble has now been over- 
come and that during September steady 
progress will be made. 


Drill Highwood No. 2 Soon 
The cellar for Imperial Highwood No. 





HURON & ERIE IN VANCOUVER 
LONDON;—Huron & Erie Mortgage 
Corp. will open a branch in the Hall 

~ building in Vancouver on October 1, 


iy 
~» 


Montreal, Que., 
September 6th, 1929, 


Third Quarterly Dividend for. three’ 

months ending September 30th, 1929, 

has been declared, and that same 

will be paid on October 1st, to stock- 

holders of record September 16th. 

By order of the Board. 
GERALD D. MARTIN, - 

Sec.-Treas. 











Toronto, Ont., 
September 4th, 1929. 





Ottawa Light, Heat & Power Company 
Limited 


DIVIDENDS 


Notice is hereby given that the usual 
dividends have been declared for quar- 
ter ending September 30th, 1929, pay- 
able to Shareholders of record Septem- 
ber 14th, as follows:— 

PREFERRED STOCK: 1%% (being 
at the rate of 644% per annum), pay- 
able October ist, 1929. 

COMMON STOCK: 1%% (being at 
the rate of 6% per annum), payable 
September 30th,‘1929. 

The transfer books will not be closed. 

By Order. 

F. W. FEE, 
Secy.-Treas. 
Ottawa, September 6th, 1929. 


The Toronto Mortgage Company 
Quarterly Dividend 


Notice is hereby given, that a Divi- 
dend of Three per cent., being at the 
rate of Twelve per cent. per annum, 
upon the paid-up Capital Stock of this 
Company, has been declared for the 
current Quarter, and that the same 
will be payable on and after 

Ist October, 1929, 
to Shareholders of record on the books 
of the Company at the close of businegs 
on 14th instant. 

By order of the Board, 

WALTER GILLESPIE, 
Manager. 











British Columbia Packers 
Limited 

Notice is hereby given that a divi- 
dend of one and three-quarters per 
cent. for the three months ending Sep- 
tember 30th, 1929, being at the rate of 
seven per cent. per annum, on the 
Cumulative Preference Shares of this 
Company has been declared payable 
October 1st, 1929, to shareholders of 
record September 14th, 1929. 

By order of the Board, 


F. A. WYLIE, 
Secretary. 


Vancouver, September 9th, 1929. 


SHOOBRIDGE 
The Sherwi n-Williams 


Company, of Canada, Ltd. 
Notice is hereby given that the | 
seventy-third quarterly dividend of one | 
and three-quarters per cent (1%%), | 
being at the rate of seven per cent | 
(7%) per annum for the quarter end- | 
ing August 31st, 1929, on the Preferred | 
Stock of the Company has been de- | 
clared payable to shareholders of rec- | 
ord the 15th day of September, 1929, | 
and that cheques will be mailed Sep- | 
tember 30th, 1929. 
Books not closed. 
By order of the Board. 
_D. A. WHITTAKER, 
Vice-Pres. and Sec’y-Treas. | 
Montreal, Que., 
September 6th, 1929. 


The Sherwin-Williams 
Company, of Canada, Ltd. 

Notice is hereby given that the 
thirty-sixth quarterly dividend of forty 
cents per share, plus a bonus of five 
cents per share, on the No-Par Value 
Common Stock of the Company for the | 
quarter ending August 31st, 1929, has 
been declared payable to shareholders | 
of record the 15th day of September, 
1929, and that cheques will be mailed 
September 30th, 1929. 

Books not closed. 

By order of the Board. 

__D._A. WHITTAKER, 
Vice-Pres. and Sec’y-Treas. 

















THE FINANCIAL POST 





the board of directors this week, as- 
serts that the cash position of the com- 
pany also is excellent. 

The company has been gradually im- 
proving and enlarging its facilities, it 
is said, and goes into the present press- 
ing season with a large increase in its 
capacity. 

The regular quarterly dividend of 
12%e per share was declared payable 
on October 15th next to shareholders 
of record September 30th. 


MONTREAL TRAMWAYS 
COMPANY 


DIVIDEND. NOTICE 


Notice is hereby given that a divi- 
dend of Two Dollars and Fifty Cents 
($2.50) per share for the quarter 
ending September 30th, 1929, has 
been declared upon the paid in Cap- 
ital Stock of the Company, to Share- 
holders of record on Monday, the 7th 
day of October, 1929, at 4 p’clock 
p.m, and payable on Tuesday, the 
15th day of October, 1929, 


By order of the Board, 


PATRICK DUBEE, 


Secretary-Treasurer. 
September 9th, 1929. 


A. J. FREIMAN, Limited 
DIVIDEND NOTICE 


A dividend of One and One-Half 
per cent (14%%) on the 6% cumu- 
lative redeemable convertible pre- 
ferred shares of A. J. Freiman, 
Limited, being at the rate of 6% per 
annum, will be paid on the Ist of 
October, 1929, to Shareholders on 
record September 14th, 1929. 

By resolution of the Directors. 

Dated at Ottawa this 4th day of 
September, A.D. 1929, 


S. R. OUELLETTE, 


Barcelona Traction, Lig 
Power Company, Limited 
(Incorporated under the Laws of 


NOTICE IS HEREBY GIVEN that a 

uarterly dividend of 1%% ($1.75 per 
share) in respect of the fixed dividend 
of 7% per annum on the Non-Cumula- 
tive Participating Preference Shares 
of the Company will be paid on the 
1st October, 1929, to all-shareholders 
of record at the close of business on 
the 20th September, 1929. 

An announcement? will be made at 
an early date regevding the exchange 
for new coupon sheets of the talons 
attached to the share warrants. 


DATED at Toronto, Canada, 10th Sep- 
tember, 1929. 


R. H. MERRY, Secretary. 


NOTE:: The Transfer Agents of the 
Company are National Trust Company, 
Limited, Toronto, Canada. 

The London Agents of the Company 
are the Canadian and General Finance 
Company, Limited, 3, London Wall 
Buildings, London, E.Cy 2. 


Dominion Glass Company 
Limited 


NOTICE OF DIVIDENDS 


Notice is hereby given that a divi- 
dend of one and three-quarters per 
cent (1%%) has been declared on the 
PREFERRED STOCK of the Company 
for the quarter ending the 30th day 
of September, 1929. 








Notice is also hereby given that a 
dividend of one and three-quarters per 
cent (1%%) has been declared on the 
COMMON STOCK of the Company for 
the quarter ending the 30th day of 
September, 1929. 





The above Dividends are payable on 
Tuesday, the 1st day of October, 1929, 
to Shareholders of record at the close 
of business Monday, the 16th day of 
September, 1929. 


Secretary-Treasurer.| By Order of the Board. 
WECTERN CRAIN COMDIANY MERVYN OFFER, Secretary. 
WESTERN seinen COMPANY Montreal, 5th September, 1929. 


CONDUITS COMPANY, LIMITED 
NOTICE OF DIVIDEND 


Natice is hereby given that the regu- 
lar quarterly dividend of one and three- 
quarters per cent on the Seven Per 
Cent Cumulative Preference Shares of 
this Company has been declared and 
will be paid on the 1st day of October, 
1929, to shareholders of record at the 
close of-business on 16th day of Sep- 
tember, 1929. 

The transfer books will be closed 
from Soptembey 17th to September 
30th, both days inclusive. 

Dated at Toronto this 9th day of 


September, 1929. 
G. M. JARVIS, 
Secretary. 


CONDUITS COMPANY, LIMITED 
NOTICE OF DIVIDEND 


Notice is hereby given that a divi- 
dend of twenty-five cents per share on 
the common stock of the Company has 
been declared and will be paid on the 
Ist day of October, 1929, to sharehold- 
ers of record at the close of business 
on 16th day of September, 1929. 

he transfer books will be closed 
from oy oad 17th to September 


PREFERENCE DIVIDEND NO. 3 

Notice is hereby given that a 
Dividend for the Quarter ending 
September 15th, 1929, at the rate 
of 64% per annum, will be paid on 
October 2nd, 1929, to Preference 
Shareholders of record at the close 
of business on September 15th, 1929, 

By Order of the Board. 

J. B. RENDALL, 


Secretary. 
Dated at Winnipeg, September 
6th, 1929. 








UNDER THE MANAGEMENT OF 
OF 


Northern Ontario Power 
Company, Limited 


DIVIDEND No. 4. 
A DIVIDEND of 114% (being at the 
rate of 6% per annum) on the 6% 






Cumulat've Convertibie Preferred Stock 
of NORTHERN ONTARIO POWER 
COMP. been 











»to 30th, both days inclusive. 
ty he mh Dated at Toronto this 9th day of 






L. C. HASKELL, S : September, 1929. 






G. M. JARVIS, 







Montreal, July 23rd, 1929. Secretary. 
Western Breweries 


/AANILS 
DOMINION 
‘OLIV 


Limited 
Notice of Dividend 


Notice is hereby given that the 
Board of Directors of this Company 
has declared a quarteply dividend at 
the rate of two per cent on the issued 
stock of the Company, payable on 
the first day of October, 1929, to all 
shareholders of record at the close 
of business on the fourteenth day of 
September, 1929, 


Dated at Winnipeg, Manitoba, this 
third day of Sesteaten, 1929, 


A. C. JEFFERYS, 
Secretary. 


Dominion 
Textile Co. 


Limited 


Notice of Common Stock Dividend 


DIVIDEND of One Dollar and 
Twenty-Five Cents ($1.25) pér 
share has been declared on the Common 
of DOMINION TEXTILE 
COMPANY Limit: for the quarcer 
ending September 3Cth, S500, gagwite 
October ist, to shareholders of recerd 
September 16th. 


Montrea'. September 4th. 1929. 









FEXIILES ar 
Tiki) Bominton 


SOL Textile Co. 


Notice of Dividend 
A DIVIDEND of One and Three- 
Quarter per cent (1%%) on the 
Preferred Stock of DOMINION 
TEXTILE COMPANY, Limited, has 
heen declared for the quarter ending 
September 30th, 1929, payable October 








Tenders for Debentures 








The Town of Okotoks, Al- 
berta, will receive tenders till 
November Ist next, on $13,- 
| 500.00, ten year Debentures at 








6% interest. 







oe. 28 ae of record Sep- R. KNOWLES, 
Okotoks, Alberta, 
. Secretary-Treasurer. 





Montreal, September 4th, 1929. 


ee 


Dividend No. 182 


Notice is hereby given that a Quarterly Dividend 
of Three per cefit. (3%) for the three namie ending 
September 30th, 1929 (being at the rate of Twelve 
per cent. per annum), has been declared upon the 
Capital Stock of this Institution, and the same will 
be payable at the offices of the Company, Teronto, on 
and after Tuesday, the Ist day of October, 1929. The 
Transfer Books will be closed from the 16th to the 
30th of September, both days inclusive, 


By Order of the Board, 
G. A. MORROW, 
Managing Director. 





Tenders For Debentures 


VILLAGE OF SWANSEA 


Sealed tenders, addressed to N. L Iv T 
Road, will be received until 4 p.m of Pucsday, Aeptemier 17th Ine ae 
the sale of the following isbantnecs: Fae Cape a, en 
By-law No. 126—$ 6,450.00—Storm Sewer—20 year—5%. 


e 136— 125,000.00—Domestic Sewer—30 ear—b5 
‘ 145—  8,200.00—Storm Sewer—20 wae 
: 161— .30,000.00—Storm Sewer—20 year—5%. 
- 176— 13,104.04—Local Imps.—3 year—5%. 
Rs 177— 22,830.49—Local Imps.—10 year—5%. 
5 Ue above are all instalment debentures and are to be dat 
1929, with interest payable semi-annually, payable at the Cami ook 
of teri Bloor and Runnymede Branch, Toronto. 
fe have secured the legal opinion of Messrs. L & Dal i 
on all of the anove mentio . Farther 4 nael yr nag 
Sune en anes by-laws. Farther information may be 
The highest or any tenders not necessarily accepted. 


R. J. WALLACE, N. L. IVEY 
Reeve, Clerk, 





DOMINION BANK 








er gat ee ae 
eptember 19. 









se 






THE ONE CIGA 
Notice is hereby given that a Divi- 
dend of three per cen€ upon the paid 4 
up Capital Stock of this Institution has 
been declared for the —— ending 
80th September, 1929, being at the rate 
of twelve per cent per annum, and that 
the same will be payable at the Head 
Office of the Bank and its Branches 
on and after Tuesday, the ist day of 
October, 1929, to shareholders of rec-. 
ord of the 20th September, 1929. 
By Order of the Board. 
C. A. BOGERT, 
General Manager. 


Toronto, 22nd August, 1929. 


Blue Ribbon Limited 


DIVIDEND NOTICE 


Notice is hereby. given that a 
dividend of fifty cents per share on 
the Common Shares of Blue Ribbon 
Limited has been declared payable 
the first day of October, 1929, to 
shareholders of record at the close 
of business 15th September, 1929. 



























Blended from. 


















the finest] 
K. C. WEISS, 
Secretary-Treasurer. dicen 

Ps as discrimina 
of Pertuaker 19a son eae clientele, The 
an ee ina ee names fragrance and 
SUN LIFE ASSURANCE the flavor unis 
COMPANY OF CANADA Ae Conti 
- Cool, mild, 
Head Office: Montreal slow-b wee 









Stock Transfer 
Department 





the very end, 
Notice is hereby given’that the Stock 


4 y = _ —— ; 754 we 
if F AoW + 3% i € y fF / 9 } 
Transfer books of the Company will be igs 07] S 7 all Ne ~ eh ea | | 








closed from the 16th to the 30th of : 
September, both dates inclusive, for the 
preparation of. the dividend to become 
due and payable on the Ist day of 
October, 1929, to shareholders of rec- 
ord at the close of business on Sep- 
tember 14th, 1929. 


By order of the Board. 


H. W. K. HALE, 
Secretary. 


POWER CORPORATION OF CANADA” 


LIMITE 








last, according to an announ 
made by the management, it eas 
about $25,000, after all charges 
ing depreciation allowance, 
within striking distance of the 
red dividends for the whole P.* 
is therefore likely that by the é 
the year a substantial amount 
shown on the common stock. 


Pelissiers May Show 


Something on Common 
Pellissier’s is reported to be gradu- 
ally working itself into a sound posi- 
tion, both from the standpoint of in- 
ternal organization and outlet for its 
products. 
For the six months ending July 31st | 






ie 











Controlling through stock ownership or holding 4 substantial interest in— 
eg tt COLUMBIA POWER CORPORATION, MANITOBA POWER COMPANY, LIMITED 


CANADA NORTHERN POWER CORPORATION, NOR TERE BRITISH COLUMBIA POWER COMPRIN Gj 
DOMINION POWER AND TRANSMISSION COMPANY, 


NORTHWESTERN POWER COMPANY, LIMITED 
WINNIPEG ELECTRIC COMPANY 
EAST KOOTENAY POWER COMPANY, LIMITED 


SOUTHERN CANADA POWER COMPANY, LIMITED - 
BOARD OF DIRECTORS 








A. J. NESBITT, Montreal J. B.WOODYATT, Montreal 
President - a Vice-President Yc 
Col. J. R. MOODIE, Hamilton J. M. ROBERTSON, Moitreal wee 
G. W. SCOTT, Montreal P. A. THOMSON, Montreal 
N. A. TIMMINS, Montreal 
GROSS EARNINGS.... $3 24 8.64 vf 14% of 
one »312,104.28 $2,128,641.42 $796,634.93 $324,476. 
EXPENSES. . ......cccce 465,686.18 326,083.98 87,170.99 ra 











NET EARNINGS.......  2,846,418.10 1,802,557.44 








Balance Sheet as at June 30th, 1929 





ASSETS LIABILITIES 
sare 1928 To the Public— 1929 1928. 
Cin on Blend end tan Bank and other Loans. $ 1,945,904.11 § 1,299,940.74 
Rs o0ncnckccatnnae $ 82,736.50 § 4,071,344.99 Accounts and Accrued cme sain 
in’ Com- Lisbilities.......... 1,938,101.47 — 1,387,923.96°°" 
mon Stocks and Dividend Pa le 15th r 
advances to, ‘ uly, 1929, on 6% 
smqenien .. b eéan 16,526,913.52 19-6) 253-31 a crm 75,000.00 000.00. 
Other Investments... 3, Soe eens 000. 75, om 
a 793,857.28 182.36 | Stock ee - 78,000.00 : 
mrereme. a... : Tn 207. 182-36 peistk s+: sie’ ig 5,000, 75,000.00 
1929, 6% - 
~ qunkeinstbehens 80 
Stock eh dnues onan od ,000.00 atincwalaa 
Series “A,” due 1957 4,979,500 979,500.60 
Mahun=«- * 
vertible Deben 
Series 'B,” due 1999 10,000,000.00,  .... sc ceee 
$19,093,505.58 $ 7,817,364.68 ; 
..To the Shareholdere— 
.¢ pital Stock: First i 
; Gan. 6% Pret. Auth. 
/ foe 50000ehe 5,000,000.00 
Non-Cumulative 6% hc mF a 
Authorized — 100,000 
$00,000, shs. . 5,000,000 
\ Biotic 000,000.00 5,000,000.00 
Figen Sehe..! 
‘ oe. 
$o0305 shs.) repre- 
Capital and Seepin 
j rere nd , Surplus 17,869 539.41 8,327,432.19 
toCapitalStock....  .......... 5,541,174.03 
 $46,963,044.99 $28,685,970.84 $46,963,044.99 $28,685,970.84 


*Resulting from Stock Bonus and split, the number of shares will be increased on September 25th, 192%. 
A. J. NESBITT, 
Signed on behalf of the Board { f: 2: WSORy AT Dirccor 
AUDITORS’ CERTIFICATE 
We have examined the books and accounts of the Power ion of Canada, Limited, and 


Corporat certify 
Balance Sheet and relative Statement of exhibits a true and correct view of the state of the 
ition 


thet the 
at that date and the results from the operations thereof according to the 


7 





rn informa and explanations 
given by ant 00 shown by the books of the Company. We have received all the information and explanations 
Montreal, 17th August, 1929. » ee Se 
: Profit and Loss Account 
at ie Ist bt a ccieknk POCO eee ee ee ee teen eeeeak 
Earnings for year endad June Pa MME soo sontececccseshet ener» Sees 
Divider oni 6% Glurnniistive Preferred Séocke:<<°°00"0".-0-07-02 * Son bea Ss 
Dividend on 6% Non-curnulative Participating Preferred Stock.. 380. 
ca eg Tiririritttttsesseteseeeen 2 394,842.00 
Balance at Credit Jumse 0th 1929... 2 388.008-00 


$ 4,528,350.23 $ 4,528,350.23 
— 








MAGNITUDE OF OPERATIONS 


The following condensed statement of the operations of the i ili 

’ : public utility com- 
panies which Power Corporation of Canada, Limited controls, or is substantially 
interested in, is indicative of the magnitude of its operations. It comprises the 
operations of the above named Companies. 


® ® @ 


Net earnin: 
for the —— 
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© @ 












































































Combined groes lee Tore ma Total : Total ultimate 
earnings for the | and Common ae ae Frojects under Undeveloped | capacity of 
2 + ‘ Vv n * 
sca Dividends power) | (horsepower) (Lecsapower) a 
es iy j 
$12,974,984 | $1,891,703 400,090 y 
oe = 
$14,681,610 1,153,262,000 436,600 48,000 | 263,000 747,600 
TORR ies aa . ’ 
$27,432,829 | $4,312,128 | 1,674,170,411 689,172 92,700 569,928 | "1"351,800 









232,000 2,030.050 


1,065,750 
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Lape! ee 


Me EE LET ERE ne bees 


ze 


















Sea ae eter 












SHAE 



























































Wade 4 
Hudson § iji-1" 

de Passat 
Neree Nother 
Balimore Sto 


2 ero tye ” 


1 
ae ey reds 


a pre 


Fay 








pete <3 













ow 





THE FINANCIAL POST 





















































THE ONE CIGAR 


THE DOMINION BANK 
SOLD THe Wortp ; 3 


Barcelona Traction, Lig Notice is hereby given that a Divi- 


Power Company, Limited dend of three per cen€ upon the paid 


up Capital Stock of this Institution has 
(incorporated bay the Laws of been declared for the quarter ending 
anada 


80th September, 1929, being at the rate 
NOTICE IS HEREBY GIVEN that a 


of twelve pes cent per canem, one et Ce Sea 
ivi 1 1.75 per e@ same w e payable a e Hea i: ‘© 

a. dividend ot tined dividend Office of the Bank and its Branches 

of 7% per annum on the Non-Cumula- | om and after Tuesday, the Ist day o 
tive ‘Participating Preference Shares Caer = % a ere of rec-. 
of the Company will be paid on the ord of the 20t ptember, . 

lst October, 1929, to all-shareholders By Order of the Board. 

of record at the close of business on 


C. A. BOGERT, 
the 20th September, 1929. General Manager. 






































































































Ir ELECTRIC ELEVATOR | 2fter deducting an accumulated depre-| the board of directors this week, as- 
serts that the cash position of the com- 
about $1,250,000 or nearly $2,800 for! The company has been gradually im- 
This Year ance for appreciation in the value of capacity. 
The operating profits of the Electri¢ | the bonds outstanding. After deduct-| (“October 15th next to shareholders 
$242,250, as compared with $196,600 for | than $25 for each Class “A” share is- 


ciation reserve of $118,000. 
FOR INTER PETE HAD $242,250 PROFIT Total assets have an actual value of | pany also is excellent. 
: ° > et ae . each $1,000 bond outstanding. As a ; d enlarging its facilities, it 
AGAIN HI HER ‘Business on Hand Said to} matter of fact, net current assets and sages pa he om into the present press- 
IS G Assure Good Results depreciation reserves without allow-/| jg season with a large increase in its 
fe! ‘ memberships on the Grain Exchange The regular quarterly dividend of 
Total Shipments For Seven eee are substantially equal to amount of 12%4¢ ase gr oy ne declared payable 
Months Grow Over Elevator and Grain Company for the | ing the amount of the bonds from the| 5¢ »ecord September 30th. 
Last Year year ending July 31 last amounted to | total assets there is still available more | _"__ 
the previous year—an increase of | sued. MONTREAL TRAMW AYS 














































The monthly summary of South | nearly $46,000 for the period, average 
: ; i ‘ , operating profits for the preceding five : : see An announcement will be made at Toronto, 22nd August, 1929. 
eee Somes ees ere. years of $187,500. The management Canadian Wineries COMP. ANY an early date regarding the exchange = 
hi large i the same states that for the current year there Sales Up 13 Per Cent for new coupon sheets of the talons ai 
_ Shows a Se These t Over sae is already sufficient business in hand Retail sales by Canadian Wineries DIVIDEND. NOTICE attached to the share warrants. Blue Ribbon Limited 
ee = — —— to assure substantial earnings for the | are reported to be good, the gross in- xs ei < Be DATED at Toronto, Canada, 10th Sep- 
— ons olombia and Fru | current year. come for the present calendar year to| Notice is hereby given that a divi- | tember, 1929. 
and include the number of produc-| The company is capitalized with| date having shown an increase of 13 | dend of Two Dollars and Fifty Cents R. H. MERRY, Secretary. DIVIDEND NOTICE 








ing wells completed, the average | 31,500 shares of Class “A” no par value| per cent. A statement made by the | ($2.50) per share for the quarter 
ee, protien - ees ne stock and the same emount of ne par management, following a meeting of | ending September 30th, 1929, has 
production and the crude ship-} value Class “B” common stock. | —————— | been declared upon the paid in Cap- 
‘ments for the first seven. months of | First Mortgage oe See meee ital Stock of the Company, to Share- 
1929." Peru continues to show the E jend holders of record on Monday, the 7th 


Notice is hereby given that a 
dividend of fifty cents per share on 
the Common Shares of Blue Ribbon 
Limited has been declared payable 
the first day of October, 1929, to 


NOTE:: The Transfer Agents of the 
Company are National Trust Company, 
Limited, Toronto, Canada. 

The London Agents of the Company 


























































































. greater gain The Class “A” stock carries a dividend POWER a a 7 Ganeeel Pisumen 
Sree follows, in full: ss 52:00 oan cn caer soul ES ee LATED = Sar ee ° ee Company, Limited, 3, ‘Tendon Wall| shareholders of record at the close Blended f 
Summary of Operations July, 1929 | for the present year were therefore ’ 15th day of October, 1929, Buildings, London, E.C. 2. of business 15th September, 1929, oko ater 
Bet petites wank come ™, SO | Onuirnlent to nine mee bond intrest DIVIDEND No.$ || “By order of the Board, een al x. C. WEISS, the Bnest leaf 
ereereeree ee eee ereee i i it 
a S Barrels Barrels | CTued to July 31st, the bonds outstand- me Shareos Clase “A” Shares _ PATRICK DUBEE, Limited Secretary-Treasurer. discerning ani 
Ave. initial production .... 214 750 | ing being dated January Ist, 1929, and | | been declared for the ending 30th s T di i 
Total crude production ... 938,024 1,723,058 | for normal depreciation there would be | | September, 1929, to Iders as of ecretary-Treasurer. NOTICE OF DIVIDENDS Dated at Winnipeg this third day cl lontnnatiogs 
entele, 


record at September 20th, 1929 and that same 
will be payable by the Montreal Trust 
Com; =t ite office in Montreal, on October 
Isth, 1939. 


September 9th, 1929. 





of September, 1929. 





Pp ° 
Total crude aneueants ws4 xd 1,711,045 | available $212,000 exclusive of provi- 


ore sion for income tax. This is equivalent Notice is hereby given that a divi- 


dend of one and three-quarters per 








fragranceand § - soft ROLES Sas 






SUN LIFE ASSURANCE 


1| to more than $6.70 per share of the 
















































Ave. daily production for August ... 30,27 nie Board (eo ee cent (1%%) has been declared on the 48 ‘ 
Colombia — of Operations For ames “Be ok co. Prcintan for delat ERNEST ROGERS, A. J. FREIMAN, Limited sont ERRED STOCK of the Company the flavor uni- ¢ Sa 
First Seven Months of 1929 With the | full participation by the Class “A.” Vancouver, B.C. Secretary. DIVIDEND NOTICE for the quarter ending the 30th day|CQMPANY OF CANADA queandsatisfy~ | See 
: First Seven Months of 1928 Actually on its records, the company September 7th, 1929. A dividend of One and One-Half of September, 1929. as ~~ ing. Cool, mild, . a 
No. of 1 makes provision for maximum depreci- per cent (1%%) on the 6% cumu- Head Office: Montreal PS slow-burning me BS 
“eomp| ucing 64 62| ation of $33,400, Dominion income tax lati . bl Notice is also hereby given that a the é | 
eee _ Barrels | applicable to the business of last year ative redeemable convertible pre-| gividend of one and three-quarters per Stock Transfer very , eI 
ve, initial production 789 1,087 | and carries forward to surplus account Domini P nd ferred shares of A. J. Freiman,/cent (1%%) has been declared on the ie ' Ee 
otal crude’ production 11,718,080 11,624.994 | $163,000. ‘The balance sheet shows net inion rower and | Limited, being at the rate of 6% per | COMMON STOCK of the Company for Department a 
‘Total crude shipmenta + 10,588,980 10,374,769 | current assets of $330,000 after provi- Transmission Company annum, will be paid on the Ist of oe ane wine the 30th day of | 

eptember, ‘ 


October, 1929, to Shareholders on 


sion for income tax. Memberships in 





Seven Months of 1929’ With First | the Winnipeg Grain Exchange are car- LIMITED record September 14th, 1929. a 
Seven Months of 1928 ried out at cost, whereas their present Dividend No. 72 By resolution of the Directors. The above Dividends are payable on | closed from the 16th to the 30th of 





7 7 ! " ‘ pees , 4 z 
Notice is hereby given'that the Stock fal © Y + x cl Y, Cy w | 
Transfer books of the Company will be Aa) iia OE BO) Boers ba: arn | 


Tuesday, the 1st day of October, 1929, 








No. of producing wells value is about $40,000 in excess of this Dated at Ottawa this 4th day of September, both dates inclusive, for the 





en et 





























































completed «+....++. see 108 77| amount. Properties and equipment are A Dividend of one and three-quarters to Shareholders of record at the close : - 
LE A Barrels. Barrels | carried on the balance sheet at $774,000 | per cent. (1%%) on the Preference September, A.D. 1929, of business Monday, the 16th day of or eae aS Hey of Pelissiers May Show ‘last, according to an annow 4 
Ei 1 crude production .. 6,171,081 5,029,169 Stock .of the Dominion Power and 8. R. OUELLETTE, September, 1929. October, 1929, to shareholders of rec- Somethi Cc mate 2). Oe ae ; 

‘Total crude shipments ... 2,622,642 1,577,634 DIVIDEND NOTICE eee, Coneeey en a Secretary-Treasurer.| By Order of the Board. etd ae x dian of Waa on Sep- piltteatate te copetiedad Saar, oe ee ae charges 
By : een declare or e quarter endl ——— u- |) ing depreciation allowance, FE 
September 30th, 1929, payable on Octo-| WESTERN GRAIN COMPANY MERVYN OFFER, Secretary. | tember 14th, 1929. ally working itself into a sound posi- | within striking distance of the pre 
we C AND E REPORT Sei . ey | ber 15th, 1929, to Shareholders of LIMITED Montreal, 5th September, 1929. By order of the Board. tion, both from the standpoint of in- | red dividends for the whole . 
nee ° The British American Oil record on September 21st, 1929. H. W. K. HALE ternal organization and outlet for its | is therefore likely that by the élose. 
DETAILS PROGRESS By Order of the Board. say PREFERENCE DIVIDEND NO. 8 CONDUITS COMPANY, LIMITED ie ae products. ix months ending July Stet | neers ee eeantial Smcunta 
: hee E ns otice is hereby given that a 7 g July 31st | shown on the common stock, BS 
8 Company. ’ Limited Secretary.| nividend for the Quarter ending NCIS OF RIYSEERS Pa 


















Ngatice is hereby given that the regu- 
lar quarterly dividend of one and three- 
quarters per cent on the Seven Per 
Cent Cumulative Preference Shares of 
this Company has been declared and 
will be paid on the 1st day of October, 
1929, to shareholders of record at the 
close of-business on 16th day of Sep- 
tember, 1929. 

The transfer books will be closed 
from ey 17th to September 
30th, both days inclusive. 

Dated at Toronto this 9th day of 
September, 1929. 













: : OU 

Hamilton, Ontario, September 6th, 1929. September 15th, 1929, at the rate 
of 6%% per annum, will be paid on 
October 2nd, 1929, to Preference 
Shareholders of record at the close 
of business on September 15th, 1929, 

By Order of the Board. 

J. B. RENDALL, 
‘ Secretary. 

Dated at Winnipeg, September 

6th, 1929. 


aay 


OF ALBERTA OILS 


Mayland One, Reached 
Lime, and Now Drilling 
For Production 








NOTICE is hereby given that a dividend of 
Twenty-five Cents (25c) per share has been CHARLES GURD & 
Company for the third quarter of 1920 on the| COMPANY, LIMITED 

pany for third quarter o' on the 
paid-up capital of the Company. The above ’ 
dividend is payable October ist, 1929, to 
ders of record at the close of busi- 
ness on the 14th day of September, 1929. Dividend Notice 
Transfer books will be closed from the 15th 
80th of September, both days inclusive. 
wag ee Eg ee Fe ager wom A Dividend of One nee ot 
pons cetia® NC. ie Royal Bank of Can- | Seventy-Five Cents per share ($1.75 
ada, 68 William Street, New York City, or/ wil] be paid on the Preferred Shares 


Ld » 
BE TR ee tee) 


POWER CORPORATION OF CANADA 


’ LIMITE 
Appraisals - Financing - Engineering - Investigation - Operation - Management 


vc eee ee 


































— .. Calgary & Edmonton Corporation, 
_ Which owns the mineral rights, ex- 
'_ eept gold and silver, on 1,150,000 
acres in Alberta, makes a report of 





































Controlling through stock ownership or holding 4 substantial interest in— 




















































































ty $ 
i: 
win : 
progress on lands it has leased on to the Bouk of Connde, Terents, Os- (3,000) on October Ist, 1929, to Share- UNDER THE MANAGEMENT OF G. M. JARVIS, a 
rental and royal basis to companies — oc + egg Ist, 1929. holders of record September 15th, 1929. Power CORPORATION or GANADA Secretary. BRITON COLUMBIA POWER CORPORATION, MANITOBA POWER COMPANY, LIMITED f 
seeking oil in Alberta. P. W. BINNS, A Dividend of Fifty Conts per mare Luarzp : CONDUITS COMPANY, LIMITED CANADA NOR RN POWER CORPORATION, NORTHERN BRITISH COLUMBIA POWER COMPANY, Z 
The report, which follows in full Secretary, | (90-50) will be paid on the rio par N rth 0 P ’ LIMITED THE. LIMITED F: 
citations the Acsast Geralepmsent: | Deted ut Torcata: September wih, 1000, | Common Stock (60,000) on renner ey orthern Ontario Power NOTICE OF DIVIDEND DOMINION POWER AND TRANSMISSION COMPANY, NORTHWESTERN POWER COMPANY, LIMITED 2. 
Ths outstanding event of the month|——omice oF DIVIDEND |temver tim, 020. || «Company, Limited — | | aend'st'swenty-fve fente per share'on anes inaren | SUBNEG munCTRAC Copan ’ 
ay herlengry ey ek ~ side ® By resolution of the Directors, prvi DEyIDEND Nod the common stock of the Geanene bas EAST KOOTENAY POWER COMPANY, A PO ne - 
" i R. J. VARLEY, END of 114% (being at the een declared and will be paid on the 
ee ers sree oe nee een F aper Co. Seeretary-Treasurer.| | CammurweCavenmepucrdseck | | 18¢ day of October, 1929, to sharehold- ee is 
‘way. Mayland:No. 2 in the bottom of of Canada, Limited of NORTHERN ONTARIO POWER ~ sath den of titooben gs A. J. NESBITT, Montreal J. B.WOODYATT, Montreal | e 
the Dakotas at 2,235 ft. are preparing | Manufacturers of Corrugated Boxe hes oe . President - = Vice-President ae a 
to 9 run 12% in. easing. “Mayland No. § Fibre Board Boxes and Straw Board. | CLARK HOWE WATERS & KNIGHT suber 20th, 1908 pavebie r Senin” September. ITth - focmain Col. J. R. MOODIE, Hamiltoa J. M. ROBERTSON, Montreal a 
struck the to 1929, c : = 
ft. and is how dvilling at 2.182 ft. : Notice is hereby given that a divi- BROS. LIMITED September seth 1999. a we os Pe tlh ray outs: dened G. W. SCOTT, Montreal P. A. THOMSON, Montreal “ 
Fast work has been accomplished by | end for the three months ending Sept.) Preferred Stock Dividend No. 3 By order of the Board, September, 1929. he N. A. TIMMINS, Montreal i 
‘ % 


th, 1929, of 25¢ per share has been L. C. HASKELL, Secretary: 









G. M. JARVIS, 




























































































Lowery Petroleums, who spudded it | declared h k of thi PTs : 

their No. 1 well late in July, and are | Gcclared upon the common eo 29, | mn otice is hereby given that the; | Montreal, July 23rd, 1929. + eles 1929 1928 1 gee : 
acer ree eee Raton st Use sharehio ders of record at the close | Third Quarterly Divicend teh 192), : GROSS EARNINGS. ... $3,312,104.28 $2,128,641.42 $796,634.93 $324,476.92 

__ Advance No, § met mith adisappoint- |"'By order of the Boerd. «(BAS been declared, and that’ same am Western Breweries EXPENSES........... 466,606.18 "326,083.98 87,170.99 69,958.68 

‘ment during the month due to a lost w paid on October 1st, to stock- TLRS ne — a wpe 3 

string of casing at the bottom of thei T. E. LLOYD, Iders of record September 16th. mo Caaf Limited ei 

sored of comiag $5 hs bottom oo their zp, ae eae leptons er DOMINION Dominion NET EARNINGS....... 2,846,418.10 1,802,557.44 709,463.94 264,518.23. 

After careful consideration it was de-| Toronto, Sept. 6th, 1929. GERALD D. MARTIN, ~ | XC 7 “ N : eqmmemiceenting tegen ete 

cided it would be more economical and ae eal SOLID Textile Co. otice of Dividend > 





























quicker to start a fresh hole in the 

same vicinity. The cellar for Advance 

No. 5 has now: been: = gp pp Pl 
w 











Notice is hereby given that the 
Board of Directors of this Company 
has declared a quarteply dividend at 


Limited 
Netice of Common Stock Dividend 





Canadian Car & Foundry | September 4th, 1929. Balance Sheet as at June 30th, 1929 





































































-.pouth of No. 5.and the : of erecting ASSETS 

a derrick is under way. omen DIVIDEND of One Dollar and the rate of two per cent on the issued LIABILITIES amyité 
_ Commonwealth ‘in Turner Valley Comp any Limited Ottawa Light, Heat & Power Company eee aeidtien ee teen stock of the Company, payable on Cash on Hand and in ant = Saf nbeten teens $1 945,904 11 t 1,299,404 
reached the top of the Dakotas at 2,640 , Limited Stock of DOMINION TEXTILE the first day of October, 1929, to all IN cicudutinu cadens $ 82,736.90 § 4,071,344.99 AccountsandAccrued * - sith. , 
‘ a s See in this formation at NOTICE OF SPECIAL GENERAL DIVIDENDS COMP shareholders of récord at the close oa —_— > oe Liabilities... .... . 1,938,101.47 — 1,387,923.98 7 
- al se ane “i et — MEETING Notice is hereby given that the usual te of business on the fourteenth day of sdvencts to, effilieved : duly. 1929, on 6% 
decision to proceed immediately with a —_—— oe a pees Soctaret Ge guar Oy onder of Os Bosrd, September, 1929. Other bewesiasente...”. 9,800, 222.88 15:937,839.01 cthek.. | ueenes 78,000.00 

er ending September ’ » pay- aN cel am ~=—ss 6% Non-cumulative mir 
ee ee 7 eee NOTICE IS HEREBY GIVEN | able to Shareholders of record eine ~ oan < Dated at Winnipeg, Manitoba, this cies Sertich Prete - 
that a Special General Meeting of | ber 14th, as follows:— Montres'. September 4th. 1929. third day of Septe r, 1929, Reverme............ . 207,182.36 WOM Sen des ad oe sa 75,000.00 75,000.00 





lease from the Calgary and Edmonton Miecellaneous Assets. .. Tessas 8,680.36 Dividend see in 


the Shareholders of CANADIAN| PREFERRED STOCK: 1%% (being 































Corporation. 
CAR & FOUNDRY COMPANY,|4t the rate of 6%% per annum), pay- A. C. JEFFERYS 
Spray are Cementin * ble October ist, 1929. si 
z LIMITED, will be held at the head|*ble October Ast, 1920. | at Sertay.| OB} | 8 = < - fo me aio Jae 


fe Dominion 
OY Textile Co. 


Spray No. 1 are at present cementing | office of the Company, 621 Craig 
Pasar oe Wrens a oe Street, West, in the City of Mont- Fe oy 3 aan. annum), payable 
part of the upper Bentons am shade real, in the Province of Quebec, on| The transfer books will not be closed. 
te the Cardium. Thursday, the 26th day of September, By Order. 
; 1929, at the hour of 12 o’clock noon F. W. FEE, 

















tible 
Series *‘A," due 1957 
1957 4,979,500.00 4,979,500.00 










Tenders for Debentures 


“B,” due 1 10,000,000.00 eeeececeee 









Sterling Pacific drilling in the upper Dayli : : : 
Dakotas at 3,396 ft. have mad x. | (Daylight Saving Time) for the fol- Secy.-Treas. Limited TORR S00E8 | eas 
able ae eeibdectan the sherk lowing purposes, namely :— Ottawa, September 6th, 1929. icine apmelient The Town of Okotoks, Al- $19,093,505.58 $ 7,8'7,364.68 






berta, will receive tenders till 
November Ist next, on $13,- 
500.00, ten year Debentures at 
6% interest. 


| 
| 
| R. KNOWLES, 
| 


time this well was spudded in. 

Aerolite located to the north-east of 
Sterling Pacific have completed their 
derrick and bunk houses and are pre- 
paring to rig up. 






7 oe Onn a 66S eee 
to pass a resolution ratifying and|The Toronto Mortgage Company 
confirming, with or without modifi- ae 
cation, By-law “B”, subdividing the Quarterly Dividend 
Seventy-five thousand (75,000)| Notice is hereby given, that a Divi- 


A DIVIDEND of Cre. eed Theee- 
rier cent (144%) on t 
Prefered ‘Stock of DOMINION 
TEXTILE COMPANY, Limited, has 
heen declared for the quarter ending 

September 20th, 1929, payable 











5,000,000.00  §,000,000.00 

























































that this trouble ‘h b . |holder one vote in respect of each| seven per cent. per annum, on the ; ice i : . 
eames now Seen ever P ry, Cumulative Preference Shares of this Notice is hereby given that a Quarterly Dividend 


come and that during September steady | N¢W share, Preference or Ordina of Th 
il . im: Company has been declared payab! ree per cefit. (3%) for the three months ending 
progress will be made held by him; October 1st, 1929, to shareholiess of September 30th, 1929 (being at the rate pr mem 








: : Merland which holds the distinction , ing sen, to cnesemoiders of secned Sep- : 
My ee she teen path of he | ern ti, CaM coat eke of Taciepe cent. pet egnate| | “EEE meme ane aa soonrese somes 
' will be watched with considerable in- |One hundred dollars ($100.) each Coens = — eee dee pe _— conte eae se alue, aut Se ‘ 
terest, got the top of the Cardium at |into Three hundred thousand (300,- aaa (olen and that the same Montreal September 4th, 2. Secretary-Treasurer. ; 
ion 2,080 ft. and are now drilling in the |900) shares of Cumulative Prefer-| ¥i1) be payable on and after oi 
: lower Bentons at 2,410 ft. ence Stock of the par value of Twen- 1st October, 1929, $8 a ola 
/ In the Black Diamond section of | ty-five dollars ($25.) each, with the] to Shareholders of record on the books senting neg , 
$ Waite Valley, Outwest Petroleums have |rights, preferences and priorities| of the Company at the close of business Capical Surplus 17,869 539 
met with considerable success and are provided in the Letters Patent incor-| on 14th instant. ; Pe eee mer 
Farther ‘eth on Sepa, Soman porating the Company, and subdivid-| By order of the Board, toCapitalStock.... 0.202.004. 5,541,174.03 ye 
u e > 'Y , = ‘ 3 ig 
; the Vanberta have completed their der- ing he -_ bundxed eneupand (100,- WALTER GILLESPIE, $46, 963,044.99 $28,685,970.84 $46,963,044.99 $28,685,970.84 bac 
! sick and bank houses on their No. 1 ) rdinary shares 0 the Com- Manager. *Resulting from Stock Bonus and ; the number of shares ion Septem onal ee 
well. pany 8 ae a. < iMeibo) ae —. ie ia ian “od _ ae 
Roselite, one of the latest wells to | Value of One hundred dollars ($1 ath 1 Signed on behalf Board { 4: Bi Director . 
spud in this section has been handicap- |each into Four hundred thousand British Columbia P ackers ons oie {3 B. WOODYATE, e 
ped ae a of wane, but with arene ac meg ee shares of the par Limit ed ~ AUDITORS’ CERTIFICATE 
ments under way for a line to Sheep | value of Twenty-five dollars ($25.) tad eS See . a ae a sane « on of Comat ~ certify 
+ nace difficulty will shortly be | each, with the rights attaching to Notice is hereby given that. a divi- tion's nelenes Shes and relative Statement of Surplus cahibite «true and co View ofthe sate of the Corpse ef 
uares #0 the lamke of Shep Creik oe eenere Seren as set - in the| dend of one and three-quarters per given ue and as shown by the books of the Company. We have received bh dae tion 7 explanations ¢ 
has met with considerable difficulty due | 4 incorporating . the} cent. for the three months ending Sep- Dividend No. 182 ei = é 
to a crooked hole but it is believed | COMPany, and giving each share-| tember 30th, 1929, being at the rate of . Montreal, 17th August, 1929, ) ne nee SONS, io ‘ 
Accountanta, ‘ : ; 
} 9 








Profit and Loss Account 



























Drill Highwood No. 2 Soon (b) To consider and, if approved,| record September 14th, 1929. per cent. per annum), has Balance at Credit let July, 1928.......... Weeececccccccccesecesegh 
ee ee ee | ie) fe crac: aie, if approval, |ocerd Sententer 1th. Renee Beet Spam), has been declared upon the Earnings for year ended June sot, 1938205000000000Itecec: PER 
poe been completed in Legal Subdi- | Directors and/or President and Sec- F, A. WYLIE, be payable at the offices of the Company, Toronto, on eveaene 5 on $3 Cumulative Preferred Stock Bate eh erea tis coat ¢- Soe ee 
F before the Section 35-18-8-W/5th and jretary of the Company to apply Secretary. and after Tuesday, the Ist day of October, 1929. The Dividend ap Common Strat = Farticipating Preferred Stocis. 380.008 00 i 
with sendord beate Kerry ae for Supplementary Letters Patent| Vancouver, September 9th, 1929. Transfer Books will be closed from the 16th to the Discount on Debentures tensed. ei eeeececeesecceese «= 394,842.08 
way. ree ete ee ee the ee SHOOBRIDGE 30th of September, both days inclusive, Balance at Credit June 30th, 1929... ..csssssecsesseecccce, | 230 oe ae § 
South of Imperial Highwood No. 2|the Compan ad Lette pes | ———_ ——— B 4. $ 4,528,350.23 
Western Alberta Oils spudded in on supplementary tebe siomaine cs The Sherwin-Williams y Order of the Board, ae $ 4:528.380.23 


section 7-17-2-W/5th with Rotary equip- 
ment and at present is the farthest 
south of those wells operating on this 


par value Ordinary shares of the Prayer" nr Yooper endamaer G. A. MORROW, 
Company from Four hundred thou-| _ Notice is hereby given that the : 
Tite vg! sand (400,000) Ordinary shares of ae “third quarterly dividend of one Toronto, S Managing Director. 
At the Weymarn well in Pincher | the par value of Twenty-five dollars Salen ae Gee Semen: amet cee 
Creek area some difficulty was met, due | ($29.) each to Four hundred thou-| (7%) per annum for the quarter end- | 
to a lost bit. The hole has since been | Sand (400,000) Ordinary shares with- | ing August 31st, 1929, on the Preferred 
cemented and the company expect to be | Out nominal or par value, reserving | Stock of the Company has been de- | 
able to drill past the lost equipment | and maintaining at all times for the | clared payable to shareholders of rec- | 
without further trouble. new shares cf each class, Preference | °T4 the 15th day of September, 1923, | 








MAGNITUDE OF OPERATIONS 


The following condensed statement of the o i i ili 
perations of the public utilit - 
panies which Power Corporation of Canada, Limited controls, or is suhatentiatty 








































































































































With. Commonwealth prepari : : d that ri iled Sep- 1 im. ie indicat; : . 

drill an additional well on their ground “ oe ii — a ee Ten ers cee aha oe nae magnitude of its operations. It comprises the 

this year and the new wells that wi ; r vaiue 0 Books not closed. | F D b of the above nam ompanies. 

be added through leases Saeie wenden One hundred dollars ($100.) each, as By order of the Board. or © entures sees 

Calgary and Edmonton Corporation will | riginally created, and giving to each D. A. WHITTAKER, VILLAGE OF SWANSE 

have over 20 wells under way of their shareholder one vote in respect of Vice-Pres, and Sec’y-Treas. | ae ® ® ® ® 

holdmgs before the difficulties to be each new share, Preference or Or-| Montreal, Que., } Sealed tenders, addressed to N. L Ivey, Trea 107 © @ 

met — apring winter months have ears held by him, and providing | September 6th, 1929. ep ee ae ncn until 4 p.m. of Tuesday, September 17th 1sa0" tre N 
arrived, is- together with th at any uniss j : e sale of the following debent : F . et earnings 4 
geological information that will be ob- | nominal "or or soot “ie be allot. The Sherwin-Williams By-law No 126—-$ 6 450, 0 od ’ ; 
tained from ‘the work of the Albecte tod and ea ge — a lot- Geieduaes dt tincta. 4a, _ a ,450.00—Storm Sewer—20 year—5%. tistnces peried available Total ulei 

Gas and Fuel Company in Southern /as may be fixed by ‘the Board of Di Notice is hereby given that the | . 145 aa a00Do—en cee deen a eee earnings fr the and Common a : Weslo sunder| Undeveloped | capacity of - 

+ ’ - ° - ? e i— F .00— aes ; ee” j ¥ , ) 

Alberta _and- Hudson’s Bay Marland | rectors, thirty-sixth quarterly dividend of forty ~ 161— 30,000.00-—Stormn sees 20 year—5%, Kecal period Dividends (horsepower) | (horsepower) | (horsepower) | ants (horse 

and Nordon in other parts of the prov- cents per share, plus a bonus of five “ 176— 131 storm Sewer—20 year—5%, = power) power) 

ince, including the work by an inde- (c). To consider and, if approved,| c¢ts per share, on the No-Par Value a 177— 22/830-49 Loew smpe—S year —O%, $12,974,984 —_ 

endent company on the Calgary and/to pass any and all resolutions and | Common Stock of the Company for the The above li Se ee ey eee a . 

dmonton holdings in the Taber area, give all authorizations and directi quarter ending August 31st, 1929, has | 1929, with i ae a instalment debentures and are to be dated Sept. 16th, ae = 
Senuets a were. tagid, nuponeinn irections , 929, interest payable semi-annually, payable at the Canadian Bank $14,681,610 $2,072,651 | 1,153,262,000 436,600 en | 263,000 747,600 






















that may be necessary or desirable been declared payable to shareholders | of Commerce, Bloor and Runnymede Branch, Toronto 


t , » : of record the 15th day of S I r 
in connection with the foregoing. 1929, and that cheques, will casuals We have secured the legal opinion of Messrs. Long & Daly, Barristers, 


: on all of th i ? , 
DATED at MONTREAL, this 3och| ®eplenber 2th 292. obtained trom the retarer's 7 UNE Fether Information may be 





throughout the 1,125,000 acres on which 
the Calgary and Edmonton Corporation 
possess the mineral: rights. 
















TE area eat 
$27,432,829 $4,312,128 | 1,674,170,411 







689,172 92,700 569,928 1,351,800 

























— day of Augu : : a Se 
HURON & ERIE IN VANCOUVER y gust, 1929 By order of the. Board. The highest or any tenders not necessarily accepted 732,340 232,000 1,065,750 2,030.050 
LONDON;—Huron & Erie Mortgage By order of the Board, __ D. A. WHITTAKER, R. J. WALLACE _ ' 
oe will open a branch in the Hall A. C. BOURNE, Montreal Mt aati aa) Ree ae 
uilding in Vancouver on October 1, ontrest, Gue. — Clerk, 














Secretary, September 6th, 1929, 
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The Financial World, 
53 Park Place, New York, N. Y. 


Please send me without obligation or expense the next issue of The Financial 
World which is te contain your 25th Investment Bargain List. Also send me 


a free copy of Mr. Guenther’s “Sound Investment Rules.” (No solicitor is 
to call on me.) 
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to: be Making » 
Gains 
From Our Own Correspondent 





mon divide 






‘effect on Canadian Brewing. 


ng the past six months. 
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: MAYLAND ONE CAN 





‘© strike here would prove a bi 





at 4,980 feet. 


where considerable crude is expected. 
_| The first deep test well to be start- 
. _ don the High River structure was 
a spudded in High River Oilfields 
7 Ltd. last week, and the operation is 


setting the big casing to shut off sur- 


face water at 50 feet. On High 


shaliow depth. 

In the new Black Diamond field, 
Outwest is at 3,035 feet. Weymarn 
1, ‘at 2,600 feet, is estimated to be 
300 feet above the Dalhousie sands. 
These two wells should soon test the 


ssitliditeedaetedatiametnatit, einai ores tL 


tunately both are in first class con- 
dition. 


—- A 
a apo og par 


there. 





Further Issue of General Gas 


— ®onvertible of General Gas & Electric 
P preferred stock amounting to 150,000 
hares is being offered by Harris, 
orbes & Compahy, Limited, in con- 
anction with an American syndicate. 
The offering price is $99 per share to 


the issue of 250,000 $6 preferred shares 
pleced earlier in the year by the same 
syndicate at $95 per share to yield 6.30 
per cent. 
The present offering, designated 
series B, is similar in all respects with 
_ ithe previous issue. Details of the cur- 
gent issue are as follows: 


150,000 Shares 
' General Gas & Electric Corporation 
‘}e Cumulative, a, Preferred Stock, 


 Capitalization—(Consolidated capitalization 
the company and its subsidiaries as of 
June 30, 1929, after giving effect to this 


and recent financing.) 
Subsidiary companies: Outstanding 
'. Funded debt and pfd. stocks $42,669,660 
Minority common stocks 33,824 shs. 
eral Gas & Electric Corp.: 
Pfd. ($6, $7, $8, incl. this issue) 596,000 shs. 
Common: 
eee A nose cvnensssce *773,716 sha. 
Class “B” o...ececcesese 399,098 shs. 
*In addition, there are outstanding $80,- 
820 dividend participations in exchange for 
which it is proposed to offer 142,620 addi- 
tional shares of class “A” common stock. 
Company—Owns or controls rendering 
electric, gas and other public utility service 
to 46,000 consumers in South Carolina and 
Florida. “The company also has investments 
in Associated Gas & Electric Company. 
Dividends—$6 per annum, cumulative, pay- 
@ble March, June, Sept. and Dee. 15, 
Conversion—Each share of $6 preferred 
stock, series “B,”” is convertible from May 1, 
1930, to May 1, 1935, into one and one- 
tenth shares of emenen ye class “A.” 
. Redeemable—In whole or in part on 30 
Potter 180,000 shares, Sep 
© Offer—150,000 shares, Sept., 1929, at $99 
7 by Harris, orbes & Co., Ltd. 
‘and U: 8. syndicate 
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T GOOD FIGURE| : Brings Ogilvies to Fore 


Western Subsidiaries Said Possibilities of Split-Up or Segregation Again Discussed 


MONTREAL.—Current sales and} $17 cash bonus on Ogilvie common | holdings. f 
of Canadian Brewing Cor-| shares draws attention once again} For some time there has been a 
_ poration are said to be satisfactory | to this huge milling-steamship-bak- | revival in Montreal of rumors as to 
_ -@nd the company is earning its com-|ery-investment corporation whose |two possible changes that might be 
: a ty a comfortable mar- 


Sales are largely confined to|the $630 mark. The bonus applies on |ture. In thé first place it is-sug- 
domestic market which - active |the common shares to the year 1929| gested that the company is again 

nd growing. - field has | { 
fees a poor cane ar eestnete late-|ending August 31, shareholders of |shares. The last split-up was in 
, but its vagaries have had little the company have received $25 per | November, 1924, when each common 


; y | dividend basis. 

- mek ey sigs "to tentode| The value. The only other changes in the 
western territory and acquired the 
Kiewel Bre Company of St. 
Boniface and the Empire Brewing 
Company of Renee Both aa 
companies occupy strong positions 
in their particular territory, and are . ‘ : 
said to have: made substantial gains | par value shares and in 1927 the/pany is about to segregate its in- 


- In addition to its western subsidi- 
aries the company controls three 
breweries | ting in Toronto and 
Hamilton, “Last June the menies 
Brewing Company successfully de- 
 Fended a $700,000 government suit |investment business which the com- of investments the company holds, 

which had been brought for unpaid 

‘gallonage taxes. This factor re- 
ved a cloud which had been over- 
the outlook for Canadian 
J ing; there are now no claims 


outstanding against the company in 
this res 


pect. 3 
* However, a broker in Winnipeg 
has instituted proceedings for the 
ecovery of some $60,000 which he 

: is due on commissions. It is 
thought that this suit will be settled 


mAs present rices the shares of 
: r ate ield 
approximately 10 per cen ere 
are 118,500 s of common stock 
which constitute the sole charge 
against the ov Earnings for 
the year ended mber 31, 1928, 
amounted to $2.05 a share, but the 
financial statement did not include | Edalta 
earnings from western subsidiaries 
* which should prove a substantial fac 
tor in earnings for the current year. 


National  Exploratio 8-30-45-6 3 
‘a DS. cccee -6w4 ... Gas. Well cemented. 
OF TURNER VALLEY Onalto No. 1 .......0+.0 +o 8-20-45-6w4 765 Awaiting casing. 
| Penineular Petroleums 1 ....16-30-45-6w4 ... Rotary derrick and camps erected. En- 


= 


§ area. 
_ { Eastcrest 1, near neighbor of May- 


Merfilian No. 2 .......-.000+ 1-16-45- i i 

~Jand 1, to the is evidently with- | Glenbow Oils ........: crete anaes: Vie he eee ene On account of the decrease ia the 
a a Sow feck Of around 4,240 | Imperial Oi! No. i 20000000: - 5-45-lw4 3489 Abandoned tools in hole. head during flood times it is necessary 
re mperial Oil No. 2 ......... 1is-AS-lw4 |... Location. To be drilled by Meridian. to install sufficient machinery to carry 
~~, City 1, offsetting Hylo, should London Eibstone Be 1s. vo 4410-46-96 2688 on et gas. aie commercial quantity. the continuous output under the re- 
be ready to spud in early next week, | Oil Producers eaeceabae'ssen -14-44-2w4 aes Location ert ct oe Se ae a ee 

iiterency ft the GBI OMG ccscczecnocesncscccss, 4 10-45:2w4 |. Rigging up drilling equipment. installed ultimately 
Ci soil t Ci Pinnacle No. 1 .....+. eeceee 12-80-45-lw4 ... Location. Two features in connection with the 
ty lease, south of East Crest, | Ribstone No. 1 ............. 1- 1-45-lw4 2056 Abandoned. new development are noteworthy. One 
at 3,100 feet and Senlight at 3,035 ee Welewswie 5-25-46-1w4 .3230 Through lime, awaiting orders. is that there will not be a heavy ex- 
. ; stone Wainwright ....... -29-43-2w4 ... Location. penditure involved in the construction 


tas, 
{Farther north, British Dominion 2 
- r lease, nas 
feet of oil in the hole with drilling 


} Model 1, now a mile deep, is about 
80 feet off the Dalhousie sands, 


q River structure, wet gas exists at 
: 

} 

4 


“lower horizons of that field and for- 


or Signal Hill 2, in Moose Mountain 
at field, is drilling at 3,500 feet. It is 
Ss) evidently near the top of the Fernie 
shales. Elbow, of the same field, is 
drilling around 2,400 feet. One or 
the other of these wells should get 
interesting results before very long. 

Two wells, Mogul and Baymar, are 
drilling in the Ghost River field, 
which has been approved by such 
goricgicts as Russel Johnson and J. 

. Sinclair. Three other concerns, 
Golden Ray, Cochrane and Victoria 
Syndicate, also plan development 


& Electric Preferred is Made 
Another offering of $6 cumulative, 


yield 6.06 per cent. as compared with 
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\Record Bonus Payment 





Although the company year ended 
on August 31, the report does not 
appear until October. So far as op- 
erations are concerned the company 
is reported to have had a very good 
year and the addition, this year, of 
its bakery chain under Consolidated 
Bakeries Limited, is a source of rev- 
enue not to be overlooked. 
Shares Still Soaring 

The rise in the company’s shares 
in the past year or two has been 
amazing, although it is not at all to 
be wondered at in view of the type 
of shareholders the company has and 
the small amount of floating supply. 
In 1926 the shares could have been 
picked up for $165. Even in 1927 
their low for that year was $205 per 
share. This year the shares have 
crept ahead and have been con- 
sistently strong between $500 and 
$600 per share. The low for the year 
was $495 and the high $650. Current 
levels are round the $630 mark. 


LIFE SALES SHOW BIG 
GAIN IN MANITOBA 


Annual Report on Insurance 
is Issued for 
1928 


—_—--—-- 


as Value of Milling Company’s Invest- 
ments Rise 


From Our Own Correspondent ee + 
MONTREAL.—The payment of aja phenomenal appreciation in its 


blue-chip shares are quoted around | made in the company’s capital struc- 


and means that for the twelve months |contemplating a split-up in_ its 


share of $100 par value was exchang- 


share. Shares are on a $8 per annum 
ed for three new shares of no par 





- The bonus is the anor that has 
taea Bee eng oman the allotments of new stock to share- 
1917, 1918 and 1919, the company holders in the form of rights in 1905 
paid bonuses of 15 per cent on its |@nd again in 1908. 
shares of $100 par value. Last year Might Segregate Investments 
a $15 bonus was paid on the new no| The other rumor is that the com- 


company’s capital structure were 


























nus was $10 per share. vestment business from the milling ; The popest of ibe Saperintendont at 
i i i nsurance for the Province 0 anitoba 
Is Huge Investor and baking operations. This theory eee et ded Doseaber Vi, time 


U btedly this big bonus is a/|is considered plausible on account of 
ae iS ateettoen to the company’s the fact that the company’s invest- 
shareholders of the tremendous|ments at cost are over $9,000,000. 

rofits that have been made from the | Taking into consideration the type 


just issued, shows an increase of $40,- 
000,000 of life insurance risks in force 
in that province during 1928. The pre- 
mium income on that class of insur- 
ance increased approximately $1,500,- 
000 while death claims advanced only 
$400,000. In accident and sickness in- 
surance premiums and losses were 
— the same as in the previous year, 

The ratio of losses to fire insurance 


The fact that the|it is not hard to imagine that if the 
company has substantial holdings in market value of its investments were 
such companies as Canadian Pacific | Shown instead of the value at cost, 
Railway, Consolidated Smelters, Can-|the figure would be nearer the $30,- 
ada Power, Shawinigan, Public Ser-| 900,000 mark. 

vice of New Jersey, Columbia Gas,| In other words, the market value 
Consolidated Gas, Montreal Power, |of the company’s investments is prob- 
Brazilian Traction and International | ably more than three times the value 
Nickel means that it has experienced ' of all its other assets put together. 


Wainwright-Ribstone Drilling Report 


W‘INWRIGHT OIL FIELDS 
Admiral No. 1 .cccccceess+.16-36-44-7w4 2670 Drilling in lime. Having difficulty. 


pany operates. 


premiums collected in the province 
during 1928 was approximately 38 per 
cent as compared with a ratio of 28 
per cent in 1927. The same comparison 
applied to automobile insurance showed 
a ratio of 68 per cent in 1928 as against 
55 per cent in the previous year. The 
loss ratio on this class of business has 
been steadily rising for several years. 
In liability insurance in the province 
there was a rise of 50 per cent in pre- 


Anweed He. 1 gecgntees* 551-s ot 2275 Woter troutle. ot epetation at present.| miums and an increase of 100 per cent 
0. 2 .seceees 5-18-44-6w4 ... Rotary derrick erected. i ses. I il insura 

Beaument No. 1 ....:eceeees 2-45-Tw4 2183 Drilled in 9/3/28. Good showing of oil in i te neem Tn cer — 

n » * ° 

Bethwain No. 1 ...scsseee se © 6-45-6w6 1660 Drilling. as’ compared with 37% per cent in 

British Wainwright ......... -20-46-6w4 ... Producing 20 bbls. oil. 1927, 

Daugherty Petroleums 1 .... 4-28-44-6w4 ... Rotary derrick and camp in place. _ As at December 31, 1928, there was 30 

Duluth Syndicate No. 1 ..... 8-29-48-10w4 ... Spudded in, near Kinsella. licensed companies operating in the 

Duluth Syndicate No. 2 ..... eee «+» Location. province, seven reciprocal exchanges 
Sarear aves vch oe Se Se 2 wi ... Expect spud in this present week. and 238 registered companies. During 

Edmonton Weinwright .....- 6-29-45-6w4 2275 Producing 25-35 bbls. crude daily to ref. the year 5,032 agents’ licenses were 

, 


Fabyan Petroleums No. 1 ... 8-24-45-8w4 1838 15 ft. core. Casing set and cemented. 
Fabyan Petroleums No. 2 ... 8-18-45-8w4 2730 Oil, very heavy gas flow, controlled. 
Hargwal No. 1 ...ccccceccoces 13- 2-45-7w4- ... Location and some material on hand. 
Hargal B.P. 3-B ........5. 4-22-45-6w4 2259 Producing 35 bbls. crude to refinery. 
Hargal B.P. No. 1 .....++0+.12-80-45-6w4 2058 Gas and oil. 
Hargal eS es eeeee a eaaoe 2078. Gas and oil. 
lo 1 ....18- -“6w4 ... Setting up rotary equipment. 

Maple Leaf No.1 ....+eceees 1-24-45-8w4 1770 Commercial gasser to town of Wainwright. 
Maple Leaf No. 2 .....0000.. 1-24-45-8w4 3650 Drilling with rotary equipment. 

pendedecnvcesecse 6-13-45-6w4 . rrick. 


issued. 


MONT. ISLAND POWER 
IN PRODUCTION SOON 


Machinery’ and Equipment 
Now Being In- 





area Premier Drilling 2-45-7w4 ae ~ aa —, ane os 
werseees coos * eee on and materia! orde 
; Sasko-Wainwright No. 1 .... 8-19-45-6w4 i ‘refi From Our Own Correspondent 
: Most Souther ly Well of Sasko-Wainwright No. 2 .... 8-19-45-6w4 oy ive adeek Pe MONTREAL.—Machinery, generators 
: Field Again Drilling oe. wale anton ~13-45-T7w4... Location. : and water wheels are being installed 
: ‘ : : ‘ — tg 4 oes aoe oe Combination derrick erected. in the power house of new Montreal 
c in Lime Fecomee Wotee taht ae os “Hod... Te eect rotary derrick. Island Power’s new development near 
« wee DRE sivas ingse¥<eduese *:: Location. P Montreal and it is expected that initial 
‘e From Our Own Correspondent ee MEE cavcceBaeves 9-36-44-7w4 2215 Running casing, fishing in second sand. production from the two units will be 
ee fee Serner Vel eta ene Lath Hato © Gellinn cum-.| ST ENe cite ane being, teabelied, with 
_ Ney olla are at an interesting stage, | wala No arceenP3ELZ0t 247 Ose Not commer a preliminary” continuous" eutpat ot 
- € Limestone, has resumed t| Wainwright Petroleums ...: 4-18-45-8w4 ,, Derrick and water well completed. eee eeeren Tae sees Se 
“EG 463 fot, about 18 feet in that | Wainwright West No 1... 1. 1-45-Twé <2. Derrick erected, stallation of about 72,000 horsepower. 
2 Weymarn Petroleums ........ -14-47-5w4 200 Two structural test rigs working. The ultimate continuous output, how- 
_f tion, after setting casing. ever, is estimated at 65,000 horsepower 


RIBSTONE STRUCTURE 


Meridian (Adv. No. 3) ..... 1-16-45-lw4 1838 Crude oil; pumping 100 bbls. Be. grav. Ses Se eee We cee 


tion will be about 120,000 horsepower. 
































Study the Companies 
in Which You Invest 


A complete picture of any Canadian company can be . 
had in a Corporation Service analysis, prepared and 
published by The Financial Post. 

Several hundreds of companies have been covered on 

these cards. Each card gives complete, accurate and 
up-to-date information about one company. 

Features covered are: History, business, properties, 
directors, seven years’ earnings analysis, stock market 

record, dividend record, etc. 

The C.P.R. card is a 16-page booklet. The International 

Nickel card is a 12-page booklet. Thus thoroughly are 

the companies covered. 

List the companies in which you are interested; send 

$1 apiece for each card and we will send you these 
thorough analyses, 


New cards have just been published on: 


Dominion Distillers Consolidated, Limited 
Hydro-Electric Securities Corporation 
The International Nickel Company of Canada, Limited 
The Great West Saddlery Company, Limited 
Hunt’s, Limited 
The Wabasso Cotton Company, Limited 
Dunlop Tire & Rubber Goods Co., Limited 
Tooke Bros., Limited 
International Utilities Corporation 
North Star Oil Limited 
The Coniagas Mines, Limited 
Treadwell Yukon Company Limited 
Dominion Woollens and Worsteds, Limited 
The Mining Corporation of Canada, Limited 


Inquire about the complete service, a continuous syst 
of investment information. Available also is a 


service, giving you a running story throughout the 
of any group of companies you select, , el 


The Financial Post 
Corporation Service 


143 University Ave., Toronto 
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THE FINANCIAL POST 


of transmission lines, since the plant is | ditions held up construction for some 


















within seven miles of the city of Mont- 
real; the other is that damages will be 
slight, since it has not been necessary 
to create a large reservoir. 
Sub-Station is Near 


Actually, there will not be much 
more than five miles transmission lines 
constructed, as the power will be taken 
from the plant to the Beaumont Street 
sub-station of the Montreal Light, Heat 
and Power Company. The whole output 
from the Montreal Island Power plant 
has been sold under contract to Mont- 
real Power for a period of 30 years, 
renewable for a similar period. 

The power house itself is approxi- 
mately 700 feet long, and forms one 
of the sections of the dam extending 
from the north shore into the river. 
Then extending from the power house 
to Cedar Island are 13 sluice gates, 
approximately 650 feet long, and from 
the end of the sluice gates to Cedar 
Island, a distance of about 250 feet, 
there is a concrete gravity dam ap- 

roximately 35 feet high. Two other 

cone dams have been constructed to 
eutepe across the rive to the other 
side. 

The work was started by Peter Lyall 
and Sons Construction Company in 
March, 1928. Unfortunate weather con- 
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300 St. Sacrament St. 





by Pyrene and approved 
by the Underwriters’ Lab- 
oratories. Ask your in- 
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Other Leases 


















Stocks — Bonds cad Grain 
Investment Bankers 


GAGE. EVANS, SPENCER 


Winnipeg LIMITED 


As members of the Winnipeg Grain Exchange we 
solicit, on conservative margin accounts, grain orders, 
for purchase and sale. 


C DURODERMA 
STENCILS 


WILL IMPROVE YOUR COPIES 


Headings stocked for Edison Dick Mimeograph 
Gestetner Duplicator, Rotospeed, etc. 


STENCILS LIMITED 


Working samples forwarded <n request. 


==“Fortify for Fie Fighting” 
The Man Who Knows 

the danger in gasoline, oil and other combustible liquids, keeps 

a PHOME type of fire extinguisher close to the danger 

zone. Throws a stream of free-flowing foam onto the burning 

area smothering the fire and leaving @ protective <— 

blanket against re-ignition. One of six types mada YWiw/ 


WELL ON Limited" 
ITS WwW AY — Tramways Bldg., Montreal 


Tremendous Profits Possible---If interested in this 


attractive offer at $1.00 per share telephone or 
wire your reservations immediately --- 


Great Interest In Promising New Oil Field 


The James Bay Basin Oil Company are exclusive holders of Cro ; 
: wn granted | : 

Reserve - > they own the Grey Goose Island group in and along the Moose River of Northern Ontan 

ig ‘ , Oil bearing shale. Pa ic li ’ 

, ized, domes and anticlines unmistakably create an ideal strocturel.condhien far teen Shundanety. fossil- 

numerous seepages give direct and positive evidence of oil existence, otf Feservor.. ies 






time early this year, but the contract 
was renewed under favorable terms. 








Imperial Bank Buys 
Toronto Site for Branch 


The Reporte’ Bank is reported to 
have purchased the northwest corner 
of University Avenue and Dundas 
Street in Toronto, for a price in the 
vicinity of $70,000. The plot has a 
thirty-foot frontage on Dundas, by 67 
feet on University Avenue. On the 
property at present are a residence and 
a three-story brick and stone block 
used as a store and apartments. It is 
understood that the bank acquired the 
land as a branch site. 

The premises department of the Im- 
— Bank stated to The Financial 
ost that the negotiations were not yet 
completed, but there was little doubt 
that they would go through. Jt is un- 































Electrical Apparatus 
of Quality _ 
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ation 
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decided at present whether the bank 
will use the building already on the Well May Have 
property, after alterations have been , to Mix-up 






















made, or if a new one will be built. 
This information will be forthcoming 
in about a week, it was stated. Uni- 
versity Investments, Ltd., were the ven- 
dors and the realty company handling 
the transaction is S. E. Lyons, Ltd. 










Motors 


Control English Electric 
Transformers apparatus is available 
Generators for the efficient gener- 
Oil Circuit ation, distribution 


Breakers 
Disconnecting and application of 


Switches electric power to the 
Switchboards various branches of 


Electric Industry. 
Locomotives 


ENGLISH ELECTRIC 


COMPANY OF CANADA LIMITED 


CONTROLLING 
THE CANADIAN CROCKER-WHEELER CO, LIMITED 


MAIN OFFICE AND WORKS: ST. CATHARINES, ONT. 


GENERAL SALES OFFICE: 
NORTHERN ONTARIO BUILDING 
TORONTO, ONT. 
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Established 1879 ; @ 


Montreal Toronto Winnipeg Calgary Vancouver . 


10 Adelaide St. East, Toronto 


Gerald Jephcott, C.A., Resident Partner 










































CLARKSON, GORDON, DILWORTH, GUILFOYLE sh | 1 “Oik, Barly.in 1 29 
CLARKSON, McDONALD TO iad coMPANY. | p sequined control of 
7 c ’ e , oO 4 yi 
of MONTREAL and QUEBEC int ee ee 
Chartered Accountants = _— 
E. R. C. CLARKSON & SONS vy of 
and Receivers 


Authori rustees 
15 Wellington Street Woot : 








NO. IT James Bay Basin Oil Company 






Tel. Lancaster 3413 
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Not Available Another Significant Announcement 


for P ublic Exploitation Premier Ferguson in the Parliament Buildings Sept ce ! 


Sth announced the discovery of vast quantities of 


Obviously many other developing companies would _ lignite at Black Smith’ i 
be apprising you of the tremendous oil possibilities estimated by cxpekte around We ekatoe et — ier 
of the James Bay Basin at the present time were it Ferguson described the discovery ; an tomes 3 

















not for the fact that the most promising portions § important minin ry as being the most ae 
of the district have been withdrawn from staking years. This jee ie ee : on many ‘ 
by government edict ... in public interest, “until ing activity on the part of the oS the Great test “Mt = 
the whole situation might be more fully probed.” James Bay Basin. Discoveries of ace in the . 
The quotation is from The Toronto Globe of Aug. nomic importance may be soberly looked fa ood = g 
a in reference to a statement by Premier to in the developing of the iapocing oil nad ne % g y 
erguson. structure peculiar to that section, = = 25C eZ 
James Bay Basin Oil Co., Now Drilling z a yi; 
Hole Number 1 has just started on its way... cost drilling i ici ~ ! ; 
with it comes an opportunity to share in the devel- depth of the Tess, Treanelan ee shallow ~ s 
opment of this promising natural resource, which ment reports are distinctly favorable to the Govern- = & 
— pay aon profits should an oil field be © district. = & nn 
etermined, The above related f i i = ; boy” 
Successful well known business men direct this combinations which mate gee eee eaten ae me $ s A a 
company’s affairs. There are 1,000,000 no par value If you can see this opportunity, don’t wale? intil f = OR ne, 
shares in the company ... . low capitalization. A everyone sees it. Investigate now. Get all th fact Fa “ ee } 
contract calling for months of drilling will thor- - . . an international interest is manifestin its if in - i Z jj \ 
oughly test this company’s holdings. Speedy, low the development of Northern Ontario a . | Z Y, = 
K = Yi, . 
P JAMES BAY BASIN OIL COMPANY, LTD. Ss Yj 
] 00: = Tramways Bldg., Montreal e -| Se, 
. S are ee Le appreciate reliable, detailed information on. your company . é < 
mien to Change NAME SOPHO HR OOo eee eee Amen UeeeeeeeeeeeEsese ge 7 = WY, oe 
Without Notice eee OCC COD OOSeceereaseeceeeee reg _—_ : Y 
ADDRESS POCO P OPO H OO ETO TORTS O TH STO SESE OOROE TES eEsoeereeeeS ve 7 
Although the holdings of this company are in a provincial reserve and it is well known the Ontario Gov is al. ) in 3 | » Buy 
. a eee am is 
testing “—~ Ticome to make it perfectly clear that there is no relation of any kind whatsoever Sohncie te oe . : ‘ond fates > Z the han 
now mining of every nature is eternally a gamble, and therefore shares in this company are speculative. Z ] pocket pac 
F of 5 , 
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INFLICTS 
EPORTS HIT 
AJAX STOCK 


af 
rs 
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1, ctivities Also Called! 


Responsible for Big 
| Price Drop 


RT GAVE OUT. 


licting Rumors of Situ- 
ion Regarding No. 5 
Vell May Have Added 

> to Mix-up 


Le 
PrU 


o 


Pwould seem that the hectic 
wer of Ajax Oil during the past 
m had been caused by pool activi- 
‘ather than by rumours to the 
the No. 5 well would prove 
gnon-producer. It is believed 
some quarters that the pool sup- 
pfell through early in the week 
B the stock reached $3.00, which 
@ watrant to a certain extent 
wapid drop of $1.11 on Wednes- 
= ‘The rapid recovery of the stock 
matter part of the week would in- 
ate a h2avy shor’. neers but un- 
ly some of the buying was in 
wetation of No. 5 well ‘being suc- 
ally shot over the week-end. 
‘is reported that another pool 
Saince been formed. Accurate in- 
mation as to the actual condi- 
pot the well is very difficult, to ob- 
gas the Ajax holdings at the 
ment are barred to the public. 
® action is the result. of the 
‘of reports which have been 
waried as the sources of informa- 
and which the Ajax manage- 
claims were erroneous. 


Reports Conflicting 
‘(The well was shot last Tuesday 
“Wiraing and again the reports have 
Sh been conflicting. First it was said 
hat the well was dry and then pri- 
soe came through of a daily 
wo ‘approximating 1,000,000 
to } cubic feet, followed by 
a of a flow of 500,000 
= feet: - first wire reporting 
the was dry further that 
the debris formed a bridge 
above the bottom of the hole. This 
bridge was to be drilled through but 
was not believed that there would 
ow soenee - ne gore - 
au Price o ax moved in line 
‘with the conflicting reports and after 
apening higher, it broke around mid- 
@ay with a further reaction in the 
Afternoon, finally closing at $1.65. 
+ The Ajax Oil and Gas Company, 
operates natural gas wells in 
ver Township, Kent County, On- 
dario,and has holdings in potential 
il fields in Alberta, including -the 
eompin Pound, Cypress Hills and 
Waite Valley areas. In September, 
1927, Ajax acquired its Cypress Hills 
property without charge to the com- 
_spany, through interests closely allied 
.*with Ajax Oil, Early in 1929 the 
company acquired control of the 
‘Golden Ray Oil Company and also 
ipeoperty jin the Jumping Pound area 
© 
~ In May of last year Ajax made a 
contract with the Union Natural Gas 
Co. of Canada to take the gas from 
its Kent County wells. This contract 
fora iod of ten years and. calls 
of more gas wells 
Union agreed to take the 
production of gas during the 
x months of each winter season and 
take one-third that amount during 
g#he remaining six months of the year 
St a price of 25 cents per cubic foot. 
* Soon Deliver Gas 
«The No. 5 well has been joined to 
Union Natural Gas Companies 
to Sarnia, the Ajax Company 
wing put in an eight inch line for 
distance of three and one-half 
to make this connection, which 
ill, it is expected, take care of the 
: of the production from the dif- 
Z t wells. A meter has been in- 
a led and the delivery of gas will 


at once. E 
> Although Ajax officials are very 
@ptimistic as to the outcome of the 
ing operations on their property, 
at is interesting to note that a com- 
27 already operating in this dis- 
which brought in a well with a 
4arge flow of gas, was forced to drill 
ve dry holes before getting another 
ucer, Purchasers might bear 
that in mind before plunging heavily 
pn Ajax. 
i Coles & Tatham Open New Branch 
‘Coles & Tatham, dealing in stocks 
Sand bonds have opened a branch in 
wangersoll, Ontario. The branch will be 
n charge of L. K. Coles. 
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Stock Index Reflects Textile Situation ; 


130 
{20 


in the past 


The above chart shows the trend of common stocks of th 
teees pean es me the wr cay e textile and clothing companies 
rom the beginning of 1927 to the present time. 


in the compilation in 1926 and nine 
The chart is compiled from figures 


compiled by the Dominion Bureau of Statistics with the index figure of 1926—100. The 


decline in the past twelve months, due in part to 


the general market recession from the 


1928 peak, has been hastened by decreased earnings of all the 
tton texti . 
with one exception. The outlook for the remainder of the me ieee oT te ae 
appreciable betterment in this section of the textile industry. 


Toronto Elevators 
Earns $3.50 on Com. 


Earnings on the common stock of 
Toronto Elevators, Ltd., during the 
fiscal year ending September 30, ac- 
cording to official information, 
should show over $3.50 per share, 
and these results have been reflected 
in the recent activity in the shares. 

The company owns and operates a 
2,000,000 bushel on the Toronto 
Harbor front and it controls, 
through stock ownership, the Sarnia 
Elevator Company, which has a 1,- 
000,000 bushel elevator on the Sarnia 
Harbor. 

An additional 2,000,000 bushel an- 
nex has been contructed since last 
spring in Sarnia and this brings the 
total storage capacity of the eleva- 
tors operated by the company up to 
5,000,000 bushels. 

Addition is in Use 
The new addition at Sarnia has 


been handling substantial quantities 
of grain since the last week in 
August, so that the benefit of this 
new capacity will be only partially 
seen in the earnings for the current 
fiscal year. 

The earnings result for the pres- 
ent fiscal period was achieved in the 
face of unfavorable conditions at 
the Toronto elevator during the first 
four months of the year, when opera- 
tions were hampered by the fact that 
a considerable amount of the con- 


struction work had not been com-,. 


pleted. 

The new plant for the manufac- 
ture of commercial farm feeds has 
been completed and placed in opera- 
tion during the past few months, and 
should make a substantial contribu- 
tion:to the company’s future earn- 
ings. 


Windsor. Hotel Shares Gain 


on Rumors of New Control 


From Our Own Correspondent 


MONTREAL. — Windsor Hotel 
shares have been stronger market- 
wise on rumors that negotiations 
are under way which involve control 
of the property passing to new hands. 
Both the Canadian Pacific Railway 
and American interests are men- 
tioned, but no official information 
is forthcoming on the subject. 

The lack of a large C. P. R. hotel 
in Montreal is a factor which might 
lend color to the story, but it is felt 
that if the railway company wanted 
to operate a hotel in the city, it 
would erect its own property. 

On the other hand, the Windsor 
Hotel was once controlled by Ameri- 
can interests, the ._Boomer Dupont 
Properties Corporation. This group 
held sway from 1924 to 1927 when 
control was purchased by a Canadian 
group and the present company was 
formed. 

Undoubtedly the Windsor Hotel, 
from an investor’s point of view, is 
in a more attractive position than it 
has been for years. Earnings are 
running at -Tate, «and. profits 
for the first six months of the cur- 
rent fiscal year are ahead of those 


of the same period in 1928. It is 
understood that all departments of 
the business have shown an increase, 
room rentals, restaurant, and others 
comparing favorably with last year’s 
figures. 


In 1928 earnings were equal to 
$3.05 a share on the common stock, 
but: the outlook indicates that thi 
figure will: be bettered by a good 
margin at the end of the company’s 
fiscal year, December 31, 1929. 


Hudson’s Bay Co. Land Sales 


Decrease For Current Year 

Land sales of the Hudson’s Bay Com- 
pany for the quarter ended July 31 
showed a decrease from the correspond- 
ing quarter of the previous year. 
Sales of farm lands amounted to 81,708 
acres to realize £170,800 which com- 
pared with 85,526 acres and £200,800 in 
1928. Sales of town lots however, rose 
from £1,640 to £8,980. 

Results for the six months ended 
July 31 show that 134,727 acres of farm 
land were sold for £291,500, compared 
with 168,908 acres for £416,300, and that 
disposals of town lots realized £11,580, 
against £8,600. The total gross receipts 
in the land department for the half- 
year were £227,300. 


Aviation Business Grows Rapidly 


Chart shows remarkable gain in three classes of business in 1928. 
(This chart refers to article on Page 28, Colamn One.) 


Your Entire Business 
RECORDS 
at a Glance 


ACME 


Visible Control 
CARD RECORDS 


Complete and IM- 
MEDIATE know- 
ledge of every phase 
of your business is 
instantly avail- 
able with “Office 
Specialty” 

Acme Visible 


From Factory to You—Direct 


Complete Line 
Desks Chairs 
Visible Records 
Steel Shelving Und 


FFICE 


Tables 
Card Record Supplies 


Compl ete Service 
Files Folders 


erwriters’ Safes, etc. 


- 97 Wellington Street West, Toronto 


Factories: Newmarket, Ont. 


- Branches in Principal Cities, 
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B.C. TELEPHONE 
SECURE RATES 
ON OWN TERMS 


Vancouver Council Ac- 
cepts Optional Tariff 
Put Forward 


From Our Own Correspondent 

MONTREAL, — Tentative agree- 
ment has been reached between the 
city council of Vancouver and the 
B. C. Telephone Company in respect 
to a flat rate for the whole of greater 
Vancouver, The company was suc- 
cessful in securing its own terms. 
Two proposals were put before the 
-council, One was the Toronto tariff 
on telephone rates, but the council 
did not consider that acceptable. In- 
stead, for the time being, the offer 
was accepted of an optional rate of 
$9.50 for business ’phones and $4 
for residence ’phones. 

At present there are nine sections 
of greater Vancouver, with Vancou- 
ver proper making a tenth, between 
which there is a charge of 4 cents a 
call. Under the tentative plan, the 
telephone user may retain his pres- 
ent charges, i.e., $7.10 for business 
and $3 for straight residence line and 
pay the 4 cent charge in addition; 
or he may pay the flat rate of $9.50 
and $4, which will give service over 
the whole area. 


It is very probable that the great 
majority of telephone users will re- 
tain their present services, for the 
optional rate is of advantage only 
to those who have occasion to tele- 

hone many times to outside or ad- 
oining areas. 

It remains to be seen whether the 
new rates will have any appreciable 
influence on the earning power of 
B. C. Telephone Company. The op- 
tional clause will be taken advan- 
tage of by many subscribers, though 
on the other hand, those telephone 
users accustomed to using the line 
on many occasions for outside calls, 
will benefit. 

Over the past five years, the gross 
and net income has shown a steady 
increase. For the fiscal yea)’ ended 
March 31, 1929, gross incorae totalled 
$4,768,312, as against $4,317,212. 
After the payment of operating ex- 
penses, including depreciation ‘and 
taxes, net income totalled $1,062,785 
for 1929, compared with $933,881 in 
1928. 

It will be recalled that control 
of this company, which hitherto had a 
large English interest, was secured 
by the National Telephone and Tele- 
graph Corporation in 1927, through 
ownership of 99.5 per cent of. the 
common stock. Regular. dividends 
have been paid on this stock since 
1916, when the present company was 
incorporated. e company’s most 
valuable asset is its perpetual fran- 
chise to operate throughout British 
Columbia. 
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the Okanagan Telephone Company 
was taken over by the Canadian 
Waterworks and Electrical Com- 
pany, of Vancouver. B. C. Tele- 
phone made a bid for this company, 
but apparently did not anticipate 
that anybody else would step in and 
overbid them. 

B. C. Telephone Company has been 
quietly buying up the small inde- 
pendent lines, the latest and most 
important acquisition being the East 
Kootenay Telephone Company and 
the Chilliwack Telephone Company. 

Pacific Coast interests are now 
wondering if Canadian Waterworks 
will extend its acticities in the tele- 
phone field, and if so, what action 
will B. C. Telephone take and also, 
how will the present move affect the 
position of the bigger company. 


Canada Power Bush 
Operations More Active 


From Our Own Correspondent 

MONTREAL.—The Laurentide di- 
vision of the Canada Power & Paper 
Company, is said to intend logging on 
the upper Ottawa district this season 
to the extent of about 30,000,000 feet 
of lumber. Employment in the bush 
and the saw mill will be given to 
some 300 men. The mill at Pembroke 
was not operated in 1928, the first 
since control of the property passed 
from the W. C. Edwards Company to 
the Canada Power and Paper Company. 
The plant is, however, running full 
force at present. 


Good Progress Made 
By North Star Oil Co. 


North Star Oil made very substantial 
progress.in its position during the year 
a December 31, 1928, according to 
the balance sheet which was issued by 
the company ‘at Winnipeg recently. 

The net profits, after taxes, amount- 
ed to $444,045 as against $169,578 in 
1927, $143,053 in 1926 and $120,853 in 
1y25. The balance carried forward was 
$166,172 as against $92,127 in the pre- 
vious year. Current assets totalled 
$1,546,659 and current liabilities $981,- 
540, leaving working capital of $565,119 
as against $290,961 a year ago. Earn- 
ings on the common stock came to 
$1.87 per share as opposed to 50 cents 
a share in 1927; in neither year was 
any dividend paid. . 


Canadian Paperboard Ltd. 
Make Change in Executive 
From Our Own Correspondent 


MONTREAL.—Canadian Paperboard, 
Limited, announce changes in its execu- 
tive personnel. David F. Robertson, 
formerly general manager, has been ap- 
pointed to the position of vice-presi- 
dent, while Chas. E. Whitten, formerly 
secretary-treasurer, succeeded Mr, 
Robertson as general manager. 


Laura Secord Candy Ltd. 
Report Gain for August 


With sales totalling $226,734 for the 
month, Laura Secord Candy Shops, Ltd., 
established an August record for its 
chain of shops in Canada. The in- 
crease over August of 1928, was $42,- 
288 or 22.93 per cent. 

Sales for eleven months of the cur- 
rent fiscal year amounted to $2,127,497. 


In respect to the latter, the com-’ This is an increase of $167,497 or 8.55 
pany received a setback. lately when for the same period of last year. 


“The Chateau,” Montreal 
Corner of Sherbrooke 
and Mountain Streets 


A Triumphant Contribution 
To Distinguished Living 


OUR years ago an idea, a dream-vision—to-day, a 

F ismphen realization—The Chateau” has created 
‘a new interpretation of distinguished living in Can- 

‘ ada's largest city. Achieved for the discriminating, ‘The 
Chateau” in beauty of design, in atmosphere, in perfec- 
tion of appointments and service has won full occupancy. 


As the most recent undertaking of the Hon. P. R. 
DuTremblay, K.C., M.L.C., there is assured that sus- 
tained success in the maintenance and perfection of ad- 
ministration which the discerning demand. 


Interpreting the romance of old France, yet modern in 
minute detail of comfort and convenience; situated in the 
social heart of Montreal, yet not aloof from the business 
center, ‘“The Chateau” contributes to the Canadian people 
a new expression of a standard of successful living. 


“THE CHATEAU”—MONTREAL 


Canada’s Finest Apartment 


Are You Confident 
Your Will is Right? 


0A MAN who takes these three precautions 
will secure real peace of mind about 
his Will 
1. Have a lawyer draw the Will. That saves the 
danger of litigation made possible by technical irreg- 
ularity. 
2. Discuss its practical provisions with this Company. 
Our wide experience in Executorship might suggest a 
more practical method of achieving the result in mind. 
3. Name THE CANADA PERMANENT TRUST 
COMPANY as Executor and Trustee. That places 
all the experience and all the corporate judgment of 
this Company at the service of the family. They are 
assured a permanent executor, a responsible trustee; 
a regular income. 


For the sake of your own peace of mind and your 
family’s happiness, make sure your Will is 
drawn and executed so.as to secure the very im- 
portant ends you have in view. 


 Paid-up* Capital ‘One: Dillion #Dollars 
HEAD OFFICE: CANADA PERMANENT BUILDING, TORONTO — 


Branch Offices: Toronto, Halifax, St. John (N.B.), Woodstock (Ont.), 
Brantford (Ont.), Winnipeg, Regina, Edmonton and Vancouver 


MURRAY & COMPANY 
Specializing in . 
Government, Municipal and 
Corporation Bonds 


METROPOLITAN ‘BUILDING 


ELGIN 8429-20 TORONTO 


Manufacturers of High-Grade 
KNITTED UNDERWEAR, HOSIERY, AND O 
Mills at: PARIS, BRANTFORD, LONDON, WATERFORD 
ONTARIO; COATICOOK and ST. HYACINTHE, QUEBEC 
- General Offices: Paris, Ont. 


Selling ‘ts to Wholesale Trade:- 
JOHN GORDON 5 oN LIMITED, Teronte and 


D. J. MeDongalaé = ss. B. Me Arthar 
Government, Municipal 
and Corporation 
D. J. McDOUGALD & CO. 
Trusts and Guarantee Bide. 

302 BAY STREET ELGIN 2278 
TORONTO 


The Partners Personally Advise as te 
Investments. 


SALES OFFICES TO RETAIL TRADE 
Montrea) ~ a3 


AGENTS 
Bryce & Ce., Lid.. 


n.B. 
and Vancouver: 


CANADA 


BOARD OF DIRECTORS 


HENRY F. GOODERHAM, K.C., President | 
J. H. McCCONNELL, M.D., First Vice-President  C. W. BAND, Second Vice-Provident, 
D. O. ELLIS . H, J. SYMINGTON, KC. 9. ce 
A. A. RYLBY, General Manager 


Sheet as at June 30th, 1929 


ASSETS 


$ 208,403.50 
225,000.00 
294,512.32 
282,143.61 
174,052.77 

21,032.72 
7,679,641.34 


Balance 


Cash on hand and in Banks. 


200 oes coeee ce on ee een eeeees 


Land, Buildings, Equipment, Goodwill, ete. 


Current $ 332,881.95 


Accounts Payable .. 
Wages Accrued ..... 
Tickets Outstanding 
Preferred Dividend 


Mortgages ......... 


Behe b bets occcccercscssescsececesqecensseesstgeeeveqpeainite 
First Mortgage 6% Gold Bonds... $ 999,800.00 
Accrued Interest.. 24,995.00 


Capital Stock........-.-.---0 a oe 
First Preference Shares 1,250,009.00 
' 2,500,000.00 


~. $ 216,434.44 
34,309.59 
16,512.93 

653625:00 


10,200.00 
1,024;795/00 


Zz 3,775;000.00 


ooo 


Common Shares — No Par Value 
(200,000 Issued) 


Surplus and Reserves 
Reserve for Depreciation... 
Contingency Reserve 
Income Tax Reserve. .......-ss-ssssenesseresere 
Surplus sereecesees sees eveces apeeecenees 


3,741,909.30 


1,987,248.71 


= 
SURPLUS ACCOUNT  #gi0) Py, 
Balance at Credit Ist July, 1928..............-cesnsones 
Revenue after Changing Bond Interest........0.--c.-vsssssesservesones 
Interest from Investments..........---cerse-eesseoees 
Pooks on Sale of TerventnGite<.-.<-evescecssstntececescorssecsnsentasovsncabeibisbsugsungasssebatiadiion 
iation on Plant and Buildingg...................... meseceseseee = 281,814.34 
Federal Income Tax Year Ended June 30th, 1928... * 52,258.82 
Reserve for Federal Income Tax Year Ended 
June 30th 1929 .......... Saat 
First Preference Dividends... 
Class B. Preference Dividends 175,000.00 
No Par Common Dividends............cccserercoceeeseeeeernereeeeseees _ 150,000.00 
Balance at Credit Jume 30th, 1929... -rereccovecceeeceneeereeneree __1,987,248.71 
$2,788,821.87 


————— 
HENRY F. GOODERHAM, President 


952,032.37 
27,566.65 


Oe ee 


55,000.00 
87,500.00 


_ We have examined the Books and Acceunts of Canada Bread Company, Limited, for the-year 
ending 30th June, 1929. 
We certify that all our requirements as Auditors have been complied with, and report in 
our opinion, the above Balance Sheet is properly drawn up so as to exhibit a true and correct view of the 
position of the Company's affairs at 30th June, 1929, as shown by its books, 


OSCAR HUDSON & COMPANY, 


BREAD COMPANY; LIMITED — 


$8,884,786.26  $8,884,786.26 . 


$1,796,636.92 - 


12,585.93 


$2,788,821.87 « 
a 
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HIS is the distribution age. After years of 
emphasis upon the development of new 
and more economical methods of production, 
the world of business is turning its attention 


to attacking the bogey of marketing costs. 


‘Toronto is one of the most important 
wholesale and distribution centres on the 
continent. It is in the heart of the area of 
largest buying power in the whole Dominion. 
Geographically it is placed to provide the 
quickest contact with the greatest area of 
the Dominion. 

In the early days of its history the city 
grew up as a great wholesale centre, par- 
ticularly in the field of groceries and dry 


goods. As methods of distribution under- 
went modification; the city’s business men 


kept pace and the city continued to hold its. 


place as a great distribution centre. As mail 
order houses rose to power, Toronto became 
the chief mail order centre of the Dominion 
— as itistoday. When chain stores came, the 
city became the chief chain store centre. 
When buying groups of independent retail 
merchants developed to meet chain store 
competition, they had their highest develop- 
ment in Toronto. 


However revolutionary the changes in 
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business without impairing its position as a 
market place. 


Certain factors make cities great as 
channels for the assembling, assorting and 
distribution of goods. One is convenience of 
location and transportation facilities for the 
assembling of merchandise. Another is 
convenience of location and transportation 
facilities for the shipping of merchandise. 
Another is the internal layout of the city; 


the integration of warehouse sites with . 


water, rail, highway and air transport. 
Another is nearness to the biggest markets, 


In all of these factors Toronto stands out 
pre-eminently in all Canada. Hence its 
leadership in the field of distribution. 


Whatever the new era in business brings 
forth in the way of improved methods 
of marketing, Toronto, because of its 
undoubted advantages as a transfer centre 
for merchandise of practically every kind, 
will continue to hold its place. 


To do this, it will only require to have as 
high a type of merchandiser as it has had in 
the past at the head of its great industries, 
wholesale houses, mail order houses and 
transportation services. This is assured by 
the traditions of the city and by its demon- 


NG STORY OF TORONTO 


N EVERY phase of distribution Toronto stands high among 
I Canadian cities. 


Toronto is the headquarters for numerous chain storé sys- 
tems that cover large areas throughout Canada. One groceteria 
with headquarters in Toronto has about 100 branehes; a second 
chain of food stores centreing on the city has about 600 stores and 
a third has about 175 stores. The city is headquarters also for 
important chains of drug stores, shoe stores, men’s furnishings 
stores, novelty stores, etc. Toronto is the chain store centre of 
Canada. 


Toronto is the headquarters of the largest wholesale grocery «~~ . 


firm in Canada. It is the headquarters of the largest retail dry 
goods firm in the Dominion. It has large hardware, drug, electrical, 
and other wholesale houses. 


The last trading census of Canada showed that Toronto had 
4,350 retail stores with sales of $210,000,000; 550 wholesale estab- 
lishments with turnover of $195,000,000 and 275 wholesale-retail . 
firms doing business of $43,000,000. 


Toronto is the largest farm marketing centre in Canada. In 
1928, Toronto sales of beef cattle alone totalled over 330,000 or 
mere than one thousand head each business day. Sales of cattle 
and calves in the city totalled $27,000,000 or nearly half the total 
for all Canada. Over 263,000 hogs were sold, and 220,000 sheep, 
The city is the biggest packing centre in the Dominion, 


_- Toronto is the chief fruit and produce market of Canada. It.is” 
a centre for the shipment of dairy products, fresh fruit and 
vegetables, cold storage products, wool, cattle, grain and other 
farm products. 


Canada’s two largest mail order houses have their headquarters 
and main warehouses in Toronto. 


Canada’s two largest department store organizations with | 
branches in different parts of the country have their headquarters 
in the city. 


Practically every large Canadian manufacturing company and 
hundreds of American and British companies have branch factories, 
warehouses or sales offices in Toronto, 


Customs returns in Toronto are higher than in any other city 
in Canada, indicating the city’s predominance as a centre for dis- 
tributing imported merchandise and raw materials. 


Toronto is in the heart of the most populous and richest area 
in Canada. Ontario has 30 per cent of Canada’s agricultural 


wealth; 35 per cent of the imports; 50 per cent of the exports; ~ 


30 per cent of the national revenue; 35 per cent of the mining 
development; 30 per cent of the forest production; over half of the 
industrial wealth; 42 per cent of the nation’s buying power; 40 


per vam 
cent of the developed water power; 30 per cent of the wholesale. iam 


trade and 37 per cent of the retail trade of Canada. 


Toronto is. the network of the most highly developed group - 


of railway lines in Canada. It is the centre of the largest mileage He 


of improved highways and of the largest system of truck trans- 


portation companies. It is the centre for several kir routes for ie 


the transportation of merchandise, 
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Ninth of a series of ,twelve advertisements ° 


describing the City of Toronto. These public 4 go ol 
spirited citizens, firms and institutions have made« f=), 


possible this series: 


IMPERIAL OIL LIMITED 


EDWIN KAY 
Landscape Architect, Toronto, Ottawa 


KILMER & BARBER LIMITED 


Engineers 


THE KING EDWARD HOTEL CO., LIMITED . 
LOBLAW GROCETERIAS COMPANY LIMITED 


GEORGE H. MACDONALD LIMITED 
Advertising 


MASSEY-HARRIS CO. LIMITED 
Makers of good farm implements since 1847 


LAURA SECORD CANDY SHOPS LIMITED 
' SHAW SCHOOLS LIMITED. 


High grade training for business pursuits 


" SEIBERLING RUBBER CO. OF CANADA 


Limited 
Tires, Tubes and Druggists’ Sundries 


STOBIE, FORLONG & COMPANY 
Sfecialists in Mining Shares in all Markets 
Private Wire System 


THE TORONTO GENERAL TRUSTS 
CORPORATION 


CHARLES AYLETT 


Camera Portraits 
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distribution methods, they have. merely 


’ to Hamil 
tended to alter the character of Toronto’s THE BANK OF TORONTO plenty of services each dy, | 


CANADIAN NATIONAL EXHIBITION 3 As to highwa 


main street of the town, Huronts 
CANADIAN TERMINAL SYSTEM, LIMITED 
Terminal Building, Toronto Well Eau 


THE CONSUMERS GAS COMPANY OF TORONTO 
DURANT MOTORS OF CANADA LIMITED 


strated ability to train business leaders. 


THE T. EATON COMPANY, LIMITED 


TORONTO, THE MARKET PLACE 


HENRY FALK ENTERPRISES LIMITED 
Central Building 
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Town of Collingwood is 
Coming Back Into 
Its Own : 


HARBOR DEEPENING 


Provides Accommodation for 
Largest Lake Vessels — 
All Other Needed 
Facilities 


Mayor of Collingwood 
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Collingwood, the Georgian Bay 
terminus of the first sizeable piece of 
railway built in the Province of On- 
tario and the site of the first grain 
elevator on the Upper Lakes, offers 
many advantages to industry seeking 
opportunities to manufacture ece- 
nomically nearly all kinds and cate- 
commodities. For with its 
harbor facilities, which en- 

lake vessels 


terials of the heaviest kinds can be 
cheaply brought in by water as well 
as many classes of goods shipped 
out by the same method during the 
ne Bevigatio? season for which this 
r is noted. The Federal Govern- 
ment has definitely committed itself 
to the making of a Grade A harbor 
at this point: on the Georgian Bay; 
and ing and drilling operations 
—for there is much rock and “hard 
pan” in the harbor—has already pro- 
gressed to the stage that the largest 
grain carriers can now safely enter 
the harbor and unload at ease at the 
new elevator, with ample space in 
the basin for all necessary turning 
and navigating. The grain dock has 
been extended this fall by some 100 
feet, and a further extension in the 
spring will make this dock 1,200 
feet in length. The harbor dredging 
deepening, already well advanc- 
ed, will be continued on into next 
years and with the facilities the town 
to offer in the way of municipal 
docks and plenty of room for private 
docks, adjoining suitable factory 
sites. manufacturers are assured of 
excellent waterways facilities. 


Fine New Elevator 
The new 2,000,000 bushel grain 
elevator, now in operation, will itself 
assist materially in bringing to Col- 
lingwood increased water facilities; 
for undoubtedly much freight traffic 
will follow the grain trade into the 
port. For nearly three-quarters of a 
century grain boats have traversed 
Collingwood harbor; and now the 
added modern facilities of deepened 
oe om mew elevator accommo. 

n no doubt play a big pa 

in bringing Collingwood back to its 
former position of one of the leading 

on the Upper Lakes. 


By Rail and Road 
In addition there are good trans- 
tion facilities of other sorts. As 
terminus of the Northern Rail- 


DR. J. R. ARTHUR, 
mayor for many years in Collingwood. 





as its name implies, links the two 
lakes, Huron and Ontario, by a short 
direct route. Provincial: trunk high- 
way Now26 passes through the town; 
and this ties into the county and 
township system, which radiates out 
from Collingwood. Good roads abound 
in the neighborhood of Collingwood; 
and delivery of merchandise by truck 
units is feasible over a wide area, 


Hydro-Electric Power 


Power for manufacturing, so vital 
to industry, is available in full meas- 
ure at reasonable rates. Current is 
supplied by the-Hydro-Electric Pow- 
er Commission of Ontario and is de- 
rived from four sources; three de- 
velopments, located nearby, and Ni- 
agara Falls. These four sources of 
supply are tied in together, givin 
good flexibility of service. A local 
commission administers distribution: 
and delivers power to Collingwood 
and adjacent districts at the several 
different voltages required by indus- 
trial consumers and others. 

Similarly, water is supplied 
through the same commission, at 
rates stated to be the lowest in the 
province. The water is filtered and 
treated and supplied at high pressure 
in any quantity required. 

Good Factory Sites 


_ Factory sites, strategically located 
as regards water, rail and road facili- 
ties, are plentiful in Collingwood, and 
are obtainable at merely nominal 
prices. The town owns considerable 
acreage right_on the harbor front 
and with railway sidings already in- 
stalled that it is anxious to see in- 
dustrially productive. This acreage 
can be purchased for a very small 
sum of money by manufacturers who 
show serious intention to employ a 
regular quota of men. And purchase 
of, say, ten to fifteen acre tract with 
harbor and railway sidings and high- 
way frontage can be made at for a 
very small sum of money, thus assur- 
ing the manufacturer—with the low 
fixed assessment that can be arrang- 
ed—of a low overhead expense for 
many years to come. 

Or, if the manufacturer prefers to 
purchase a suitable building already 
erected, the town owns both large and 
small plants that can be picked up 
for a fraction of their original cost 
or replacement value. Collingwood 
at one time was a considerable manu- 
facturer of munitions; and partly as 
an aftermath of those days, certain 


Ontario with Toronto as the Ontario 
terminus, Collingwood has enjoyed 
excellent railway service since 1853, 
line now being operated and 
owned by the Canadian National 
Railway, whose wide ramifications 
offer speedy nation-wide transporta- 
tion for goods manufactured in this 
area. In addition to the direct line 
Toronto with connections into all 


& direct line to Hamilton, with 
Plenty of services each day, both 
ways, 


As to highway transportation, the 
Main street of the town, Hurontario, 








Well Equipped Collegiate 




























factory buildings are now available 
for the proverbial “mere song.” 


Stable Labor Market 


The labor situation offers no prob- 
lem, as the surrounding country 
supplies many recruits annually to 
the ranks of both skilled and -un- 
skilled labor. Shipping into the 
harbor and the number of skilled 
ship employees who reside in the 
town during the winter months, 
ease considerably the labor sit- 
uation at a time when the ship- 
yards’ drydocks are particularly 
busy; and being but a short distance 
from Ontario’s metropolis by rail, 
bus. or motor car, the floating. sur- 
plus of labor incidental to the big 
cities is quickly tapped to fill any 
emergency. 

As a matter of fact, there has 
never been any serious shortage of 
labor at this port. And the wages 
unit, due in large part to the low cost 
of living, is stated to be unusually 
favorable to the employer, the hour- 
ly wage for many categories of labor 
being, as might be expected, consid- 


_terably below big city rates, where 


many factors contribute to the high 
cost of living. 
Living Conditions Good 

Living conditions are conducive to 
stabilized industrial conditions; for 
not only do excellent conditions ob- 
tain for the executive classes of 
workers, but manual workers, both 
skilled and unskilled can live in com-. 
fort on wages that would prove in- 
adequate in many other places. The 
cost of home or shelter, the first eco- 
nomic charge against wages, is well 
below the 25 per cent of average 
wages usually budgetted as sound 
basis of earnings. In fact, homes in 
many cases represent in rent or its 
equivalent as low as only 15 to 20 
per cent of income of workers. Con- 
sequently, the number of homes own- 
ed by the occupants is relatively high. 

Similarly, the other items that go 
to make up cost of living are reason- 
ably priced in Collingwood. Low 
overhead costs, as made up by store 
fronts, service and storage costs, re- 
sult in prices of most items -of food 
and clothing being on a correspond- 
‘ingly low plane; while nearness by 
|water, rail and road to the great 
merchandise markets assures of 
up-to-date goods of all kinds. 


Education and Recreation 


In educational matters, Colling- 
wood is quite up-to-date. Public and 
separate schools give the standard 
lower school education; and a modern 
collegiate takes care of upper school 
training. A well-equipped library 
and the Huron Institute supply the 
needs for supplementary and recre- 
ational reading. 

As to sport and recreation for all 
classes of the community, this is well 
looked after. An excellent golf 
course is located within the town 
limits. Curling is much favored in 
the winter time. Provision is made 
for the usual outdoor sports, both 
summer and winter. And the beaches 
within the city limits and Wasaga 
Beach, but a short distance removed, 
with their dance halls and pleasure 
parks and tourist camps, provide 
plenty of playground space for both 
old and young, not forgetting the 
opportunities for fishing andhoating 
right at hand. 


All Modern Facilities 

Modern facilities of all sorts are 
thus available to the: manufacturer. 
Long distance telephone connection 
with the rest of Canada, with prompt 
trunkline service: banking accommo- 
dation equal to the best: Hydro-elec- 
tric power from four sources at 
whatever voltage is required: Special 
machinery of all sorts—particularly 
boilers and heavy equipment for fac- 
tory installations, can be made to 
order at the shipyards where pretty 
nearly everything metallic from a 
bolt to a warship can be quickly fab- 
ricated: transportation, both of in- 
coming raw materials and distribu- 


tion of the finished product, by road, 


rail and water: a stable labor situ- 
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ation, with workers enjoying the 
pleasures of life for a moiety of 
metropolitan costs and hence being 
able to work for less wages per diem: 
adequate education, plenty of 
churches, schools and playgrounds: 
all these factors join together to 
make Collingwood, located as the 
city is at the Georgian Bay end of 
the old Northern Railway that joins 
Lakes Huron and Ontario,—a good 
place to manufacture many kinds of 
_ commodities, 
b 
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IN COLLINGWOOD YOU ARE ASSURED 
OF THE FOLLOWING REAL ADVANTAGES 
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One of the finest harbors on the Georgian Bay with og 
accommodation for the largest lake vessels. 2 oe 
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Factory sites with harbor frontage and. railway sidings | 
at merely nominal prices, 
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Ample Dockage. Two municipal docks'in addition to 
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industrial sites on harbor. ie | 










Factory buildings suitable for both light and heavy 
manufacturing. 







Hydro-electric power at reasonable rates. eet i 






Cheap water for all purposes. 







Low manufacturing costs. Low overhead and rea- 
sonable labor conditions. 















Educational and recre- 





Excellent living conditions. 
ational facilities second to none. 








Finest beach in province few minutes run from centre 
of town. 
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The short direct grain route between the West and “| 
the Atlantic Seaboard. : 

















For Information Address the Mayor 


COLLINGWOOD 


ONTARIO 














































Gollingwood Originally 


as ee 


— 
Poa a ee ’ s ETP eR Y 

a aaah eS RES SOR oO Wake oe ae, CTY 
4 . : ee ‘i z 


Commission Also Supplies 
- Wasaga Beach and 


Through the functioning of the 
Collingwood Public Utilities Com- 
ission, the town of Collingwood 


of a steady supply of power deliver- 
ed at the various 
for different purposes. The Com- 
mission is at present using in Col- 
ood around 1,700 h.p., secured 
from the Hydro-Electric Power Com- 
mission of Ontario; and with the 
new elevator in full operation this 
will be increased by some 600 volts 
bringing the total up to beyond 2,300 
P. 


- In addition to supplying Colling- 
wood and its industries with power 
and light, the Commission acts as 
the hydro distributor for Wasaga 
Beach and rural districts including 
Nottawa and Duntroon. These small 
rural districts use around 65 h.p.; 
while the beach is using more than 


Wasaga 

creased by nearly half a hundred 
consumers a year, this past year 
more than 425 customers taking 
lighting services from the Commis- 


In the town of Collingwood there 
are more than 2,000 services of all 
kinds installed. Domestic light 
users number approximately 1,700; 
commercial services total 270; and 
there are some 61 power users. 





es 
Rates are on the usual hydro basis, 


, 


‘$1 per horse-power per month ser- 
vice charge; and the base rate is 


E 


1.4 cents for the second 50 
and .33 cents for the balance 


788 


and three discounts of ten per 
each according to continuity of 
ver whole or part day period. 
average charge per horse-power 
24-hour consumption is stated to 
around $22 a year. 

The domestic rate is 2% 'cents per 
k.w.h. for the first £0 hours and one 


ca 7e8 
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‘10 per cent discount for prompt 
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pal Ownership 
ingwood one of the first 


account; and owned and operated its 
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Utilities C ommission 
Supplies Industries 
~ With Hydro Power 


Elevator Director 
















wned Steam 
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acent districts are assured 
voltages required 


Wasaga Beach 


distribute the new power. 
the summer months. P 


customers have in-|of current used, this being 


Commission. 


ager is E. J. Stapleton. 


Reasonable Rat 
upon quantity of power 
ere is, of course, the usual 


per k.w.h. for the first 50 


t used. These are subject Total 


k.w.h. for balance with a 
per month service charge, 


unici 
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municipalities to go into the | month in 1928 and 1927._ 


power business on its own 


“COLLINGWOOD COMES INTO ITS OW 


This new elevator operated by ‘the : 


Collingwood Terminals Limited is of the 
most modern type and construction. It 
has been designed by and built under 
the supervision of C. D. Howe and Com- 
pany, of Port Arthur, a firm with an 
enviable record of success in designing 
modern grain elevators. It provides stor- 
age for 2,000,000 bushels and is now 
completed and ready to receive this 
year’s crop. 


The town of Collingwood is most 
favorably situated for an elevator. With 
the improvements now being carried out 
by the Dominion Government it will have 
one of the best harbors on the Lakes, — 
safe, commodious and easily entered 
from open water in all weathers. In 
addition, it has the added advantage of 
an active shipyard and the only drydocks 
on the Bay, a factor of very great impor- 
tance in attracting vessels for winter 
storage. 


The Bay Port elevators occupy an im- 


portant and secure position in.the grain . 


trade of the North American Continent. 
- .They take a large place in the move- 
ment both of Canadian and American 
grain. They receive the first rush of 
grain when navigation opens in the 
spring, and the last before winter closes 
the Lakes. They enjoy a unique position 
in the supply of local needs both in 
Canada and the Eastern States. The 
operations of all Bay Port elevators have 
been uniformly profitable. 


Associated with the operation of the 
elevator will be the large vessel, 
“Sturgeon Bay,” which is being over- 
hauled and fitted to take care of the 
drying of grain. Located at Collingwood 
and operated in conjunction with the 
elevator, it will be available to all ship- 
pers of grain requiring its services. It is 









Matthews, Ltd., and Clark, Martin & 
Co.; Skyways, Limited, common, 
$150,000 by W. Huston & Son, Ltd., 
and Central Warehousing Co. com- 
mon, $175,000 offered by H. L. Har- 
ris & Co., Ltd. 


internationally were participated in 
by Canadian investment houses and 
offered in part to Canadians. K. F. 
MacLaren and Company offered the 
common stock of Anglo - American 
Shares, Inc., early in August, the 
total issue of 150,000 shares being 





CAPT. F. A. BASSETT, 
who has brought many vessels into Colling- 
wood and holds Great War medals for 
naval services overseas, is a director of 
Collingwood Terminals Limited. 


portation handled the Canadian por- 
tion of the issue of $10,000,000 pre- 
ferred of Commonwealth Securities. 
Dominion Securities also offered the 
Canadian portion of Tri-Continental 
Allied Company, 500,000 6 per cent 
preferred shares with warrants. 
Greenshields & Co. offered 400,000 
shares of International Carriers 
Ltd., and H. L. Harris & Co., Ltd., 
offered part of 87,000 class A stock 
of Inland Utilities, Inc. 





own steam plant as far back as 1889, 
In 1913 hydro power replaced the 
old form of current, when a com- 
mission of three was appointed to 


there was only a very small amount 


ed from year to year until quite a 
sizable area is now served by the 


The present Commission is made 
up of: D. A. Bell, chairman; Dr. R. J. 
Arthur, mayor; and H. E. Prentice, 
commissioner. The general man- 


CANADIAN ISSUES 
EXHIBIT SEASONAL 
DECLINE IN AUGUST 


Participation in Foreign 
Issues Increases 


period. 


Corporation financing in Canada 
during the past month has shown the 
usual seasonal decline relieved by 
only a few important Camadian is- 
sues and the participation in sev- 
eral issues sponsored by United 
States syndicates. Offerings to 
date during August would indicate 
that Canadian flotations will be con- 
siderably under those of the same 





The largest all-Canadian offeri 
to date this month is the issue o 
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~~ Many Beautiful Drives Around Collingwood 


$850,000 7 per cent cumulative par- 
ticipating preference shares of Neu- 
Flame (Canada), Limited, offered 
by MacBeth & Co., with a bonus of 
one share of common with each four 
shares of preference stock. The 
next largest issue is that of Willson 
Stationers and Envelopes, Limited, 
amounting to $400,000 of 7 per cent 

reference stock offered by Nesbitt, 
Thomson & Company, with a bonus 
of 5 shares of common with each 10 
shares of preference stock. 


The remaining Canadian issues 
consist of Annandale Court Apart- 
ment, $135,000, 6% per cent bonds 
offered by United Bond Co.; Acme 
Oil and Gas common, $50,000 offered 
by Morrison, Southgate & Co.; 
Western Alberta Oil Co. common, 
$150,000 offered by Stobie, Forlong, 



































International Issues 
Several issues which were offered 
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; vances to the holding company a s : 

received the approval of sharehold-| of $720,000 upo pany & sum / ible preferred stock, Series “A,” and 
: : ’ n the sec ; 

ors = oon companies at special | remaining assets. This aaseeie ae ae a Prince and Whitely 

meetings held recently. The agree- | interest, will be repaid to the Huron pS - ° . emnee ss y 

ment is now subject to the approval | & Erie at « stipulated time and it is “ “_ oo pe = “at e a 

of the superintendent of insurance share of preferred stock and two shares 


: of common stock at $75 a unit, plus 
at Ottawa and the registrar of loan accrued dividend and preferred stock. 


Famous Blue Ridge 
Mts. Girdle the Town 


ee corporations at Toronto, followin 

The Town of Collingwood || which it will be presented to the|| Improvements Well time ago to deal in stocks and securi- 
the Deeeperetes as a town in Treasury Board of the Dominion and Ad ed ° T ties of any kind and to participate in 
the dying hours of 1857, re-« |/the Lieutenant-Governor-in-Council vanced IN LOWB || syndicate and bond underwritings. The 
idlas War Weare Oe ~ of Ontario for their sanction. ——— cerponttion ctmmmensed. besinens = 
: : The purchase by the Huron & Erie The Town of Collingwood is WOU KEY IB Cash. SHC DOaFG OF Cie 

has a superficial area of 4,400 : ; : g rectors will be composed of partners 
neres; has a fine beach and of the London Loan and Savings Co., well improved. There are near i> Gin ‘deen of Prince and Whitely and 


joins together two of Western On- ly forty miles of cement sidge their immediate associates. 


more than fifty acres of im- tario’s oldest financial institutions. The 


proved parks. It lies at the Huron & Erie was chartered in 1864 walks; and the principal busi« ES 

foot of the famous Blue Ridge and has become nationally keews as well and epee, Cees are Extend Chain Store 

Mountains, that have played one of Canada’s strongest mortgage well paved. modern sewage Another index to the increased buy- 
corporations, It has a paid-up capital system adequately serves the ing capacity of Southern Saskatche- 


such a part i di ; vo wae ; 
part in Indian history and reserve fund totalling $7,600,000 pee and filtered wan is seen in the announcement of L. 


and has 7% miles of water 
frontage “es out onto Not- 


and with branches in five provinces. treated water is available in D. Squair, district manager of Safeway 
The London Loan and Savings Com-|| ample quantity and adequate Stores Limited, of plans to erect seven 
pany was established in 1877. The paid- pressure. stores in Regina this fall with four 
up capital and reserve. fund was $1,- more to follow in the spring. 
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Bushel Elevator of Collingwood Terminals Limited Now in Operation. 
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Collingwood has one of the 
best and safest harbors on 
the Great Lakes, and is on 
the shortest railway route to 
the principal grain centres 
of Canada. 
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St. Hubert Airport 
for Reception of R-106 


Montreal Aerodrome Equipped With All Facilities 
Mooring Mast Completed —F lashing Beacon ~ 


MONTREAL.—Steady progress is 
being made in the development of the 
Saint Hubert Airport .and airship 
base, about seven miles from Mognt-| No. of Canadian aircraft 61 


real. Although it will take some! No. of foreign aircraft .. %5 
years to carry out the complete plan _ . DASSENEETS «oveee 81 
of evet vant the airport when fin-| “Pon un esd 
efficien 
world. 
adequate for the traffic offering are 
being furnished. During the past 
ear, the construction of permanent 
ngars was completed and progress 
was made in grading drainage, roads, 
water supply and other necessities. 
Arends, equipment Eel as for the reception of the British ire 


ee light, tower ob-| Ship R 100 when it makes ite fame 


interm 
struction lights, and a flashing 
beacon have been erected so that 
night flying is now possible from the 


ed and weather reports are being re- 





by the Huron & Erie. The latter ad- ® Total authorized weight according to certificate of airwort 
Huron & Erie Mortgage Corp. has issue of 328,000 shares of $3 convert- ¢ From } to 17 hours daily. of airworthiness. 


| 


The vewn or Volfingwooa owns this modern plant, which has railway siding ay 


and Radio Service Installed 


From Our Own Correspondent 


Harbour at Saint Hubert. 
In 


equipped airports in the/ Pounds of mail carried ...... 
the meantime, facilities | Approx. No. of hears flown . 


On another part of the 


ally completed, and is in 


trans-Atlantic flight. The 







Forbes & Co. participated i an issue IN THE VICINITY OF 7 ; ' oe a ‘use f others, one for South Africa and gua | 
0 VOU common shares of Am~- © aerodrome presents a scene 0 r i en . 
erican & Continental Corporation COLLIN GWOOD ONTARIO 7 “ , activity. Several commercial aircraft Sat ae hes pwr —— oa 
and with Dominion Securities Cor- pp operating companies use Saint Hu-| enable the big dirigible to + 


E bert for their base for passenger, | jt bags, : as a 

se 5 7 an mee eee a _" the Sine teen any 10 y * 

shomn « re g eroplane Club have rent- 

‘on — ed substantial space on the field, 

Scere Routes thua- where they conduct their aerial 

activities. Further, Saint Hubert is 

the Ceemast for a pat ey — 
Service een New York and Mont- 

: real. Following are the traffic re- by the government. 

This map shows come of the ventes fevered by tourists, turns of Internatiorfal business ‘Light Medium 


Up to 3,000 3,000 to 6,000 
Ibs. weight Ibs. weight 


$94,080 and the amount on deposit and, expected that the management of the : 
RATIFY P URCHASE invested in debentures approximately holding company will be able to make —s o. yl come a $ 1.00 $ 2.00 


The largest single issue to be of- $1,500,000 further payments to its shareholders fees per aircraft per day or fraction thereof 
fered by one investment house was tits <i as realization of the securities pro-| including landing peivilegges > 
the National Hotel of Cuba $6,250,- OF LONDON LOAN ae teens te eee ceeds. : a (a( Ground space «..+++++0e+++ edvedssasoeyite 1.00 2.00 
per cent income debentures both institutions, the Huron & Eri ans are now under way for the! 14 eral eeenn cess’ ties hed to 14 dave 0. . 
offered by the National City Com- BY HURON & ERIE fully assumes the deposits and Rees erection of a handsome new building Soom thiy be _—= Sa a - i oe 0.50 1.00 
pany in units with common stock. ae sosued a she Sanden Loan Com- . comates oe oo ae wanes privileges ..... geesereeetaswees: cs ceucs 30.00 45.00 ° 
i illi i any. areholder: t — 7 ea gar space per airc per diem, including 
OBrien & Williams offered units of Sharehloders of Both Com-| will be made an immediate cash settle, | that building operations will likely | | landing privileges .......0.+0-00ec20e0:-0200 -- 8.00 4.00 
and the. Chilean Consolidated Mu. panies Agree to —_ of $35 for each $50 share of | begin early in May, 1930. oe prmeed, Savane comes? See. ber shan. saat eal 
nicipal Loan of $15,000,000 31-year ee, ~. * > Passenger toll for each passenger carried for hire ex- : 
7 per cent sinking fund bonds offer- Terms LA belding company to be known os | Prince and Whitely Corp. | ext een ee isi acs” ae 
ed by an American syndicate con- pamited, has ibeen in- toc cree in ACA | vonthly charges per aircraft in operation ....... ee som 15,00 
stituted the largest flotation for the | , Purchase of the assets of The Lon- —eoeee for the purpose of realizing} oNTREAL.—Prince & Whitely are |Mechatician services per hour ....s..0,-sc00se000s nies 1.50 
; don Loan & Savings Co. by the | PP the remaining assets not required | oering Canadian participation in an |Mechanician helper per hour ..........:.0... 000+. eee 1.00 





Modern Plant for Sale 









and is offering it fag a fraction of its original cost. 
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Lakes, and will be used for trea 
grain en route from the West to Mont- 
real and the Atlantic Seaboard. | 


’ 


the only drier located on -the | Uipét 


An analysis of the statements of the - 


grain trade, supplied by the Dominion. i 


Government, shows that on the average, 


for each bushel of elevator capacity at 
Georgian Bay ports, 614 bushels of grain — “ff 


are handled per annum. On this basis, © 
and in view of the fact that the Company 
1s in an exceptionally good position to 


secure its full share of the business, the : “a 


new Collingwood Elevator will handle © 
thirteen million bushels per ‘annum. © 


Based on results obtained by similar, - 
units in actual operation, the Company’s ~~ 


earnings are estimated by Messrs. C. D, % 


Howe and Company, of Port Arthur, att > 4 


Gross revenue, $195,000; gross profit © 


from operation, $120,500; profits avail- = 


able for dividends, etc., $83,000. 


As it is anticipated that the grain 
handled will very soon rise to a normal 
volume of more than 614 bushels, per 
bushel of elevator capacity, the earnings 
are expected to show a marked increase 
over the above figures. 
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BOARD OF DIRECTORS 


HON. E. C. DRURY, President 
HARRY I. PRICE, Vice-President 
A. E. WARREN, Winnipeg 
C. C. BEGG, Collingwood 
DR. DONALD McKAY, Collingwood 
CAPTAIN F. A. BASSET, Collingwood 
JOHN SHIPLEY, Collingwood 
T. W. FORAN, Toronto 
JOHN KELLOGG, Chicago 


















transacted from October 1 to De 
ber 31, 1928, at the Government 
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Mileage of international traffic flown 





stands the great steel mooring 
which places Saint Hubert 

the leading airship bases in the F 
ish Empire. The tower is now 













was erected by Canadian Vickers: 
—_ been cumpeed with modern & 
: : | efficient machinery. The tower hese) | 
A radio station has been erect was built in England, under Air Maa 
istry supervision, together with sau. 














The mooring tower represents tae 
outcome of negotiations undert 
at the Imperial Conference in 19 
when the construction of an. air 
base in Eastern Canada was promi 
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d—Flashing Beacon 
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baggage 
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» of mail bags carried .,..,...... 1 ee Grai two of th 
i onal bag “ eae a » Fast rain © of the more prosperous plants 
wnds of mail carried coseveeses 80,500 Route through considerable extension of 


oy of a pe traffic flown 45.42 
n another part of the airdro ‘ 
ands the great steel mooring come 
hich places Saint Hubert among 

e leading airship bases in the Brite 

1 Empire. The tower is now virtue i 

y completed, and is in readinesg w to be realized at an early date; 
t the reception of the British Air< @ with the building and opening 
ip R 100 when it. makes its first thf the new 2,000,000 bushel grain 
ns-Atlantic flight. The steel towey gle which is now in active oper- 
is erected by Canadian Vickers and wm, and the completing of the 
s been equipped with modern and shor improvements, already well 
cient machinery. The tower mer way, the town should be well 
8 built in England, under Air Mine pits way toward that industrial 
ry supervision, together with twa nce for which its citizens 
vers, one for South Africa and ond \ 









































se ambition of eight-times may- 
br. R. J. Arthur, and other prom- 
wnt citizens, that Collingwood come 
into its own as a great port and 
rial centre, seems now in fair 


of property, are not too onerous. 







m energetically working for COMPARATIVE FIGURES 
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The mooring tower represe 
come of ne tations undertals 


feprogramme of reconstriving| 1 RANSPORTATION | MILLING COMPANY 


the Imperial Conference in 19 pen 
en the construction of .an air, 1 =o. Harbor. Up to that 
gin Hasan Canin was omieg | pasteyintntai work ned tees] IN’ COLLINGWOOD) ENTERED SECOND 


to care for the new large draft : 


Light  *Medium ; 
‘peen a really great port, in the days All Parts of 


. 
*Heavy | 

Up to 3,000 3,000 to 6, 
= 6,000 pipes! 



































































ibs. weight - emall draft vessels scores called oes 
$ 1.00 $ 2.00 $ 3.00 there every week. But as the size of Canada Collingwood Milling Co. 
, tels increased, the harbor depih _ Has S ful 
e. 1.00 wee : became inadequate, and| ‘With the deepening of the harbor, §_ success 
oe aes - he and r boats took an-| work upon which is already well ad- Record 
vs 0.50 1.00 2.00 in other havens. vanced, Collingwood’s transportation omnes 
ae SS eine ied : reason was not hard to find. | facilities will be greatly improved.| The Collingwood Milling Company 
Ee 00° - _» 60.00: ’s harbor bottom is a| For many years this important port | w, blished 2 0 
ing . e as established some 28 years ag 
= 8.00 4.00 5.00 fairly substantial affair, mostly hard-|was the scene of much mer-|by John Shipley, G. Stewart Shipley 
ea es —— solid rock. And so the or-|cantile activity, many ships carry-|and D. McDermid, the present own- 
es “eh 60.00" - 15.08 dredging operations, which;ing in raw materials and _tak-|ers of the business. During the past 
cs ~*< . 2.10 relieved other harbors, were insuffici-|ing away finished commodities, | quarter century it has greatly in- 
coee for Colli wood, which has had}daily standing to in the harbor. | creased its business, until today it 
jee bec 15.00 S oe wait until this year for high-pow-|With the building of deeper | supplies a good deal of the grain and 
moe. = a drills and dredges to break into | draft vessels, the rock-bottomed har- feed needs of farmers within a 75 
¢ of airworthiness. eg hard-pan and deepen the harbor | bor was found to be too shallow for| mile radius. As dealers in grain it 


the larger vessels; and so for some 
years Collingwood has lacked the 
heavy ship transportation essential 
to many kinds of manufacturing. 
Now she is back on a firm water 
transportation basis; for government 
operations have already sufficiently 
deepened the harbor to admit the 
largest vessels on the Great Lakes. 

is mearis that it will not be long 
before the water traffic at present 
carried on mostly by independent 
lines, will likely be greatly augment- 
ed, making it possible for manufac- 
turers to ship economically by water 
during the long season of navigation 
at this open port. 


Fast Freights 
As to rail transportation, there is 
fast through service to both Toronto 
and Hamilton over the Canadian Na- 
tional Railway, with connections in 


brings from the west annually many 
thousands of bushels of oats, corn 
and other grains, as well as western 
wheat, which it sells to farmers in 
the district. 

As millers the company buys all 
the grains offering locally and blends 
these with western grain to produce 
its well-known brands of flour sold 
under the names of “North Star,” 
“Good Luck” and “Magic.” Ag millers 
of spring and winter wheat, the com- 
pany is well-known both in Canada 
and Great Britain, a considerable ex- 
port business having been built up 
in the United Kingdom, and regular 
shipments going forward to Quebec, 
New Brunswick and other parts of 
Canada, as well as extensive local 
trade. Last year the company milled 
between 48,000 and 50, barrels of 
flour, and carried on a large business 
in chopped feeds, etc. Value of out- 





oo ee to provide for the largest 
vessels, 
ES : 
‘ Permanent Improvement 


for Sale ‘ This is now being done, and already 
| . ‘ the harbor alongside the elevator is 
teady to receive the | st lake ves- 
exe acd a sufficiently turning 
: has been made. Further im- 
ao naents under way contemplate 
providing of adequate .winter 
8 on the west side of the har- 
a winter storage capacity be- 
variously estimated at from 15 

to 30 vessels of large type. 
_ The harbor improvements, when 
Soesthes ioe . of the wate 
use 0 e very 
nature of the bottom. Once the hard- 
‘pan and rock is removed, it will not 
quickly fill up, and only a slight 
amount of or will be required 
-{n certain parts of the harbor each 


gear. all directions, east and west and into 

‘A Great Harbor the Peninsula. Fast freights to Mont- Bes Tavs. pees oteceded $500,008. 
. Collingwood Harbor has been west, are cae sna po gr now ET i ER ILI I IES 
Lresseniass for as one ne ne and distribution. of manufacture B FAC 


is ee pg tag ae grain | 000s" from Collingwood by rail is 
rou 


te between the west and the At- Po sa F OR MANUFACTURE 
ite ae portatfon facilities are) PROVIDED BY TOWN 


trom llingwood is pe- | 2/80 adequate. 
iilecte tees teams abo, aa Speed 75 — a peers lead owereote ‘iaincaiaol 
made i in all directions. Provincial highway 
ahead pray ee beng A number \26 connecting with number Harbor : and Other Im- 
cha oes ey use E, Mue Je caslty entered, with no long |/° S008 crforawbelecmiacftrank| provements Favor 
on the Upper ~ di 2 ag tei po ental ee oy —s to lines; and located on the Blue Water Industry 


apes : : : Highway, the town comes in for its _ 
d for treating cae ee kad = eens re eees have share of heavy tourist traffic. A town council composed of a 





West to Mont- “ Bus services have been operating | ™8yor, reeve, two deputy-reeves and 
“tee inane Semester Season £ the | Via, Barrie to Toronto and elsewhere; | Six councillors, administer the affairs 
anoard. r itseit enjoys one of the | and the sncregsing petwork of these oo Crees pan nee Sees largely 

It is one of the latest harbors to |*¥5t¢ms fer an a magpatsve yest harbor front improvements brought 
tements of the lose, cargoes having safely navigat- at Sones. into effect of recent years. The 


¢ 

ed the harbor entrance as late as president of the council, and mayor 
February. Because of the open na- P OPULATION GAIN of the municipality, Dr. J. R. Arthur, 
ture of the harbor ice does not easily 


has held this office for more than 


the Dominion 


' t seasons on the Great Lakes. 
* 
bn the average, | 


‘ solidify, and southwest winds in the 


*f4 seven years; and has been untirin 
por ee at % ; early spring drive the ice out of the ON MOD EST SCALE in hig efforts to secure for Colling- 
NS ] rbon wood those necessary harbor and 

O e thie ba a n : { Thus, it is yossible not only to re- IN COLLINGWOOD other facilities so caneutial to the in- 
n 1s basis, 4 | Feceive cargoes much later than is dustrial development of the munici- 
tthe C , usually the case, but boats may be Se ality. In this work he has received 
r $/ ’ * ’ : : ° 
e vomp any }moved about the harbor practically anaes By eee — the earty support of his councils, 
pod position to + all winter. This means that trans-| the past half decade has been gradu-| a rticularly during the past two 
busi th tshipment of grain from vessel to| lly creeping upward; and although years when practically the same body 
e USINESS, e ' elevator to railway can go on practic-|it is still considerabley behind the | 4¢ aidermen have been in charge of 
or will handle } ally all winter. And as there are | Wr — ong anes is at! the town’s affairs. 
per annum. Fomeiile on ons of Coming pees, Following are the comparative aa" tellowine; De. u 2 aie bn 
ed by similar. . ' speeting up the haulage of grain to| figures for the past four years: mayor; W. A. Tom, reeve; Joseph W. 
the Company’s | the eastern ports. ‘ POPULATION FIGURES Smith and Thos. Stephens, deputy 
| In former days great fleets of ves- OS eR ie 5,728 reeves; C. T. Stephens, W. R. Patter- 
Messrs. C. D. : "eels from Chicago and other western eae pete ose cove 5,882 son, J. L. Smart, John Shipley, J. P. 
Port Arthur, at: + ports put into Collingwood, old pic- ROBB’. nccecceves eoccveces 5,892 Davis and David Williams. 
y Ale tures showing as many as a score of 1929 ..eseeeseeeseeeses 6,085 The permahent officials of the town 
); gross profit vessels in the anchorage at once. The} With the added activity due to op- | include the following: W. H. Whipps, 


erating the new 2,000,000 bushel ele- | clerk and treasurer; R. E. Fair, town 
vator and increased shipping expect- | solicitor; Dr. D. McKay, M.O.H., W. 
ed to follow the deepening of the|A. Hogg, police magistrate, J. H. 
harbor, the civic authorities look for| Duncan, tax collector, and Wm. 
substantial gains in the near future. ! Fryer, assessor. 


‘ . ‘new elevator and greatly increased 
; profits availe ties are planned to brinz 
583,000. back some of the former mercantile 

; y= andi prowess to the town 
, | Qnd port of Collingwood. 
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Collingwood Milling Company 


FLOUR, MILLFEED, ETC. 
Millers of Spring and Winter Wheats 
BRANDS 


NORTH STAR, GOOD LUCK, MAGIC 


Pure Feeds for Cattle. 
Hogs and Poultry 


Millers Since 1901 
COLLINGWOOD .. - - ONTARIO 
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Or Expected, | TAXES REASONABLE, 


) Bring to Colli RATE BASED UPON 
a g ollingwood LOW ASSESSMENTS 


Latter is Frequently Re- 


Revision of assessments slight] 
downward, while at the same Senn 
moving the tax rate slightly upward 
has resulted in much the same actual 
taxes ae paid by residents of 

" today as several years 
ago, with the exception that one or 


plant have become somewhat larger 
taxpayers than three or four years 
ago. The town has also become the 
owner of certain fine industrial sites, 
which consequently are virtually ex- 
empt from taxes until such time as 
they become industrially active. 
There have been some defaults in 
taxes of late years; but taken by 
and large the general tax-assessment 
situation in Collingwood compares 
favorably with other municipalities 
of its size, and actual taxes per unit 


ollowing are assessment figures 
and tax rates for the past four years: 


QUARTER CENTURY 
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Structure Said to be Last 
Word in Equip- 
ment 


2,000,000 BUSHELS 


Cost Estimated at Close to 
Million — Much Business 
Already on Con- , 
tract 


Modern in every respect, with the 
latest type machinery and the best 
construction and désign known to 
elevator builders, the new 2,000,000- 
bushel elevator should be of material 
assistance in bringing back some of 
Collingwood’s former maritime busi- 
ness. It is ideally located as’ con- 
cerns the harbor entrance and turn- 
ing basin; and its present docks are 
more than 800 feet long, with addi- 
tions of 400 feet planned for the 
spring. 

Constructionally the elevator is 
of the best and latest type. It is 
fireproof; and so built as to handle 
most efficiently and speedily the 
boatloads of grain destined for this 
port. Contracts have already been 
signed for a large part of the ele- 
vator’s capacity; and it is estimated 
that in the first year of operation 
a minimum of 13,000,000 bushels of 
grain will pass through the elevator. 


Municipally Financed 

The completed structure is cost- 
ing little short of $1,000,000. The 
town of Collingwood is providing 
$750,000 toward the construction 
costs of the elevator through an is- 
sue of five per cent debentures, of 
which $725,000 are guaranteed by 
the County of Simcee. « This arrange- 
ment not only indicates the confi- 
dence which the Town of Colling- 
wood and the County of Simcoe have 
in the success of the enterprise, but 
provides the major portion of the 
capital required, under most favor- 
able conditions, and at a low rate of 
interest. Collingwood Terminals, 
Limited, has undertaken to purchase 
the Elevator, from the Town of Col- 
lingwood—assuming the interest and 
amortization payments on the deben- 
tures over a period of 25 years, 


A Great Inland Port 

The importance of Collingwood as 
a great port on the Upper Lakes, 
one of the most direct grain routes 
between the west and the Atlantic 
seaboard, has been fully considered 
by the originators of the elevator 
enterprise. The port is stated to be- 
most favorably situated for an ele- 
vator. With the improvements now 
being carried out by the Dominion 
Government it will soon have one of 
the best harbors on the Lakes, safe, 
commodious and easily entered from 
open water in all weathers. In ad- 
dition, it has the added advantage 
of an active shipyard and the only 
drydocks on the Bay, a factor of 
very great importane in attracting 
vessels for winter storage. With 
these things Th its favor, an elevator 
situated at Collingwood should have 
no difficulty in getting at least its 
fair share of the profitable Bay Port 
grain trade, 


Collingwood also has the oldest 
elevator still in operation on the 
Upper Lakes. This is some 160,000 
bushels capacity; and after a lapse 
of nearly 60 years it is still doing 
duty. The new elevator will well 
maintain the early tradition of Col- 
lingwood as a great grain transfer 










port and shipping centre: 
The directors of Collingwood Ter- | 


minals Limited, are as follows: Hon. 
E. C. Drury, president; H. I. Price, | 
vice-president; E. L. Hamlen, secre- 
tary treasurer; and A, E. Warren, 
Capt. F. A. Bassett, C. C. Begg, 
John Shipley and Dr. D. Mackay. 


FIRE AND POLICE 
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PROTECTION AMPLE | 


Modern Equipment and Well 
Trained Forces Are 
Provided 





Adequate protectiom for life and 
property is provided by the police and 
fire department establishments. The 
chief and two constables constitute the 
regular police force; and there ia also 
a police magistrate resident within the 
town. 

The fire equipment is modern in type 
and includes a booster type pump found 
so effective in other areas. The fire 
force is made up of the chief and eight 
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THE FINANCIAL POST 


Where Big Boats Are Built 









































J. H, Irwin, Dr. 
Plenty. of Pressure for een — W. J | 
Scene in Collingwood shipyards, where some of larger boats on the Great Lakes have been built. Here is one under construction Domestic and Fire une: W. H. Whipps, secretary, yt a 
Note oldest elevator on upper lakes in background. Ne e d 8 . 





Collingwood Elevator PARKS AND BEACH 
Forms. Needed Link TO BAY TOWN 
on Shor t. Gr ain Route Collingwood Visited by 
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chairman of finance committee of council. to the formation at Wasaga Beach 













proper; and here children and adults 
can safely enjoy the water and beach. 
Automobilists find the sand so hard 
that they frequently drive into the 
water to wash their cars. ; te 
The town’s tourist camp of some 25 i 
acres is well wooded and only a short ae 
ews a ven ee. Ae a al za 
veniences of water, electric : ~ 
telephone, cookhouse, dining pavilion Upper and Lower Schools - 
and sanitary accommodation are Are Well Equipped Bi 
resent; and many hundreds of tour- ot eRe ea 
ists annually make this their vaca-| Educational matters are In good 
tion home. hands in Collingwood. There are >: 
Interesting Drives i plenty of classrooms and equipment; 
There are many interesting drives} and the tea staff is o- 
out from Collingwood. The Devil’s quate oe . ae fully oder: 
Glen is only a-short distance south present ueeie. . te 
of the town and tienes many puters The present Collegiate Institute” 
overs an shermen. e Blue ompleted four years ago, 
Mountain Caves, Cuckoo Valley and cae i “Sama modern: 40: Gite; 


the trilobite-bearing rocks near 
Craigleith are the scene of numerous struction. It contains some sixteen 


summer pilgrimages. The Blue/classrooms, laboratories, 
Mountains themselves, said to be kin| sembly hall and 
to the famous Blue Ridge Mountains | present staff consists of 13 
of Virginia, are quite worth while in-| and the enrollment is more than 
vestigating; - oon ene students. i ids 
ears ago were loca e lodges o: * oe 
the Huron Indians, and here were| The three public age 
evacted thats pagan rites, with, Col. —_— 27 rooms, with 
ingwood Bay in the fore an gular. 
the summit Of the Blue STiountains ment is fast a 


rising sharp behind. —— = ot tinee ste eke oe 

PLENTY OF WATER | ncni'sftms coversht ana 
CHEAPLY SUPPLIED | sys vords compe 
TO COLLINGWOOD | *:,2..? >4 ie 
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Collingwood draws its water sup- 
ply direct from the Georgian Bay. 
The intake pipe runs out into the 
— oy ar =_ = me : 
where there is a depth of more than . 
35 feet; and from here the water TO P RESERVE 4 
ae by gravity ape by coer se 
which at its top is eight fee Ow aS eee + 
the lake level. The water is then Thousands cf Valuai 
chlorinated and pumped direct to Exhibits 
the mains, an electric-driven pump j 
providing 50 lbs. pressure for ordin- Collected & 
ary usage, with a second electric : a 
pump connected in series doubling} The Barbie visited found: 
the pressure to 100 Ibs. for fire pur- | group of public ed citizer 
poses. There is no standpipe, the | twenty-four a ago, sta 
pumps operating 24-hours a day; | link betwee 

but there is a steam emergency 
pump immediately available should 
anything go wrong with the elec- 
trical equipment. 

For domestic purposes water is 
supplied on a flat rate stated to be 
the lowest in the province. The 
small householder pays some 96 
cents a quarter net or $3.84 a year; 
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Thousands of Tourists 
Chairman of Finance Annually 


MUCH TO BE SEEN 


Heart of Huronia Country — 
any Phenomena Within 
Short Distance from 

Town 
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Both accommodations and attrac- 
tions for tourists are good in Colling- 
wood. There are several good hote 
that provide standard accommodation 
for the traveller on either business or 

leasure bent; and numerous board- 
ing houses, both near the beach and 
near the centre of the town, are pre- 
pared to receive visitors. As a mat- 
ter of fact the beach itself is less 
than a mile away from the centre of 
the town; so that practically all tour- 
ist accommodation is within easy 
distance of the beaches, 


Fine Parks 
__ The town is particularly proud of 
its fine parks and safe bathing beach- 
es. Hard white sand forms the bot- 
ALD. C. T. STEPHENS, tom of the beach at this point, similar 










and tka larger househol propor-| The Institute, which 
tionately more. . The rate for indus- | the public library buildi 
trial purposes is based on 12 cents | consi since its. 
per 1,000 gallons, according to con- | ning back in 1906.._ 
sumption. Present water consump- | more than 6,000 exhibit 
tion exceeds 4,000,000 gallons a |i : 
week, There are 1,800 consumers, | picting 


at 
ovmanencasiaiasiienniinimedlts the his of Coll 
Big Combine Used adjoining district 


A.monster “conmine” which mows 
down 34 feet at a swath, transformi 
100 acres of standing wheat into 3, 
or more bushels of grain ready for the 
elevator every working day, is oe ready 
to harvest the C. H. Noble winter wheat 
crop on the Cameron Ranch northeast 
of Lethbridge. 
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N ADEQUATE supply of Hydro-electric energy is available 
at extremely economical rates for industrial, municipal 
and household purposes. “ioe 

Collingwood prides itself on the efficient administration of See 

its public utilities. The management is vested in a commission aa 


of three; composed of Mr. D. A. Bell, chairman; Dr. J. R. Arthur, 
mayor; Mr. H. E. Prentice, commissioner, 


Mr. E. J. Stapleton is the manager and engineer in charge. 
- Power is secured from four sources: Big Chute, Eugenia Falls, oon 
Wasdell Falls and Niagara Falls. This power is transmitted at ; 
22,000 volts. 


The four developments are tied together. This makes a far 
more flexible service than would be possible with a single source 
of power. Interruptions are almost unknown. Collingwood has a 
unique Hydro-electric service. The rates énjoyed are as low as in 
most cities served by the Niagara power development. 


Hurontario Street, 99 feet wide, the town’s main thorough- 
fare, is declaréd to be one of the best-illuminated streets of 
Ontario. 


The Utilities Commission maintains a merchandising service 
warerooms. The store is modern in every respect, and since the 
establishment the use of electric appliances has increased greatly. 
The object of the Hydro shop is to increase the consumption of 
the electricity and to reduce the rate. Power is used to the extent 
of about 1,700 horsepower. 


While the development is fairly well loaded there is much 
additional waterpower that can be developed within two years, 
should the power demand exceed capacity. 


. The water supply is secured from Georgian Bay. The intake 
pipe is 3,000 feet in length, going into 38 feet of water. A 
chlorination plant treats the water supply. The rates are the 
lowest of any town in Ontario. 
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Cotuincwoop Pustic Utiiries Commission 


Light and Power System Waterworks System _ “Hydro Shop” 
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a 143 PRODUCTS | 
Factory Sitesand Buildings ("yr 2) ‘per CENT | 


Calinewood Shipyards 
Has Built Many Famous soog vegt aye With Docks and Sidings! — SAzes INCREASE 
Available in Port TOWn ya; year shows Good 


Vessels Afloat T0-day |pooutetios of Wasaga Year “Shox 
| Gain in Earnings— 
Many Modern Stores 


3 Beach Nearly Equal 
Chairman of Parks Seth Future Bright 
Serve Municipality Just a year ago, August, 1928, 


BRINGS THOUSANDS Western Steel Products Limited, had 


on oe ae its biggest month up to that time. 
To Shop in. Collingwood — A‘new record was established during 
Power and Necessities May, 1929, and each successive 
Supplied from the month since that time has seen the 

City eclipse of the previous month. 


An official of the company ‘says 
that at the end of July, sales for 
the six months were agnrenseeey 
30 per cent greater than for the 
corresponding period of 1928, and 
he anticipates that the rate of in- 
crease will be easily maintained for 
the balance of this year. 


Earnings, too, will set a new mark, Wheat Crop May Not Affect | Calgary, 21 will be started within. ie 
wettck that ‘after = cabiene palms ' North Star Oil Earnings | "¢** fortnight and 28 are produdng™ 
overhead decreases and the ratio of] Effects of the reduced wheat crop in ee — ct bs reer cilena: nd; 
all this is not harbor frontage; and profit becomes greater so that it is|the West on the operations of North tha feet ebeen ~ se ‘4 
a good deal of harbor frontage is reasonable to suppose that Western | star Oil & Refining Company are re-| 04: months of the years 
already taken up by existing indus- buildings, machinery and equipment, = s profit for 1929. will. be at| ported as an undeterminable factor al-| Within a few barrels of the total ‘pig 
tries.. But there are many vacant | 4.9 real estate of the Imperial Steel east 30 per cent ahead of 1928, though = oe that the company | duction for 1928 and that of the whom 
pieces available; and the town itself |,n4q Wire Co. This-valuable prop- Future Looks Bright Sf the Prsitic: Privinesoc whens, wheat output by "450,000 Serre the 
owns various parcels aggregating | erty represents the expenditure of | As to prospects for the future, A.| losses have been smaller would point : : nae 
close to 100 acres. Of these hold- |haif a million dollars. It is situated | Wachsmuth, general manager of the | to the conclusion that earnings would > sien 
ings, a considerable amount is UPON |on the west shore of the harbor, company, points out that the general | 2°* decrease to the same extent as if To Use Peat Moss, ©»... 
or adjacent to the harbor and rail-| with easy access to a wharf which | building programme in most western the somneny eeverss - wie Se The Pn comneny is being formed. 
i sa roe he, ae belongs to the plant, and a deep | cities is larger than for many years. euestias ona sthee gaatiten Seodiedte which fs < be pny lop Peat mies 
can be easily secured by any com- |water channel where lake steamers | Railroad construction is more exten-| in Manitoba, Saskatchewan and Alberta.| poses such as poultry Tlitter,, im 

























































Suitable for Both Heavy 
and Light Manu- 
facturing 


PRICES VERY LOW 


Collingwood Will Sell Lands 
and Plants at Almost 
Nominal Priees to 

Wasaga Beach, often called “Cole Earnest Buyers 

Naeweed's Playground,” is well- 
known as one of the greatest beaches 
in the province. For seven miles 
there is a fine beach of hard white 
sand, packed so firmly that it has 
become the favored motor highway 
in this part of the country. Tens of 
thousands of motorists traverse the 
beach during the season; and some 
days have seen many hundreds of 
cars parked right on the beach with 
plenty of room alongside for. other 
cars to use this hard sand highway. 
The Beach, though actually located 
half a dozen miles from Collingwood, 
: is regenees by the nan of — 
town as their own particular play- 

ALD. W. R. PATTERSON, , 

chairman of parks committee of Colling- ground or beach; for the town SUuD- 
weed. plies the Beach with power and lighi, 
and most of the necessities of life; 
and there is excellent road trans- 


COST OF SHELTER |prisstfftivsvete st, a 





More Than Four Score 
-Ships Built in Colling- 
mite wood Yards 


TWO BIG DRYDOCKS 


Capable of Overhauling the 
Largest Lake Vessels — 
Build Complete 

Vessels 











































































Pecans Rea areas te 








‘Almost every variety of mer- 
chandise under the sun can be 
purchased in Collingwood 
shops. All told, there are up- 
ward of 125 stores, most of 
them located on the main 
street, serving the resident and 
transient population of the 
town. The transient population, 
represented by the active tour- 
ist influx, keep the standard 
and style of merchandise high, 
as only up-to-date merchandise 
can be sold successfully to such 
trade. 

There are also some 7 gar- 
ages, assuring the tourist of 
good service on practically any 
make of car. 





































Factory sites and suitable factory 
buildings are available at very low 
rices in the town of Collingwood. 
e buildings are various sizes and 
shapes; and the vacant property is 
well located upon or adjacent to 
waterfrontage and railway sidings. 
All told the town’s weleees 
is more than 7% miles. Naturally, 











Equipped to build and repair the 
largest passenger and freight steam- 
ers on the Great Lakes, the Colling- 
wood Shipyards Limited is one of the 
great institutions of its kind in Can- 
ada. In its yards at Collingwood, 
which cover more than thirty acres 
of ground, the company has installed 
the latest type of machinery for 
building steel vessels complete from 
hull to engine and mechanical equip- 
ment. In its plant have been design- 

and made some of the largest mar- 
ine. boilers and engines in Canada, 
and all kinds of lake and ocean ves- 
sels, both freight and passenger, 
have been built in their entirety at 

ood, even the fine cabinet 
making and.woodworking of de luxe 


Hurontario, main street of Collingwood, 








eet EOI. SHER 
ay ee ~~ ‘ 
































































































en lines being turned out in ny establishing at the port and : 
company’s shop. draws its supply from flowing wells, | P@0Y. ie P may take on a cargo direct from the | sive and on a more comprehensive} For the fiscal year ended December | instead of straw, tard 
ae ae Ships LESS IN P ORT TOWN which provi , clalty of cold water ne rn ag avail itself of water | factory. scale than for years past. Road st, GEFT see othe lot per cant die -. in "ine fall ser 
: ° : - S *1 9° eas ’ -i la P 
igs for all purposes, including refrige: Ready to Occupy building appropriations are greater | 4.145 on the preferred stock amounting | disinfectant Ca ye oven tid 












; as ; ‘ than ever, while maintenance costs : 
The main buildings include a wire . ; to $70,000; income tax of $13,143 and | on the ground maki ase’ 
mill, 168 feet by 192 feet; a galvan- = roads ore ee year by year! goodwill written off of $300,000. Sur-| when the enterprise aete unaael 
izing room 24 feet by -192 fect; a y reason of the new roads added | plus carried forward to 1929 was $166,- | electrically-driven machinery wil]. 
’ annually, and all of these things|172. Current assets exceeded current | installed. Jog 


Prices are Low 


Prices for which these sites can 
be obtained, are very low. The 


More than fourscore vessels of 
‘various types have been built at these 


ng the last seventeen or 
- years. These vessels have 


tp 


THAN ELSEWHERE)::: 






Plenty of Sport 






Wasaga Beach is quite a pleasure 
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‘, H for Workers Avail- is chiefl d with the | jim; 

included: such s as bulk freight- | 2OMes resort. There are quite a number/ town is chiefly concerned wi © shipping room, 48 by 192 feet; ; : a 

ers for upper e service; palatial able at Low of modern resort hotels, two large industrial development of the muni- | boiler room, 48 feet by 40 feet; Steel Prod ene, for Western wean condi ote 119980 ehich ine ae 

steamers such as the “Huronic” and Cost oe may — eee es Sean eee ee Seed 20: machine shop, 40 feet by 72 feet; alah a one of tnuch talk omy cluded $300,000 for trademark and good- Population Increases | — 

the “Hamonic; bucket ladder oth along "| CelV ~|cleaning room 60 feet by 108 feet; ’ 29F | will. The capital stock ists of|_ A review of statisti lied by 

; E 4 crops, come numerous enquiries | 200,000 deavee et 7 per gent profareed Dominion Bureau of ‘Statinties “$ affect those 


ary consideration. The main object is 
the steady employment of a number 
of workers the year round, and the 


The Beach has its own golf course, 
The housing situation in Colling-| located on the shores of a little lake 
wood is quite favorable to the in-|nearby. There are three riding 





sopeene oe = et By = —_ from farmers building implement and 200,000 shares of common author-| week ended July 27. indicates 
The plant is heated by air through sheds and barns, while because of| ized and outstanWing both classes of | while Canada’s population is esti 
lack of rain this year there have been | $5 par value. to have increased in the past yes 
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capable of dredging to 52 
feet below water level and chiefly 
for use in deepening the St. Law- 


















rence; hopper barges, deep sea tugs,| dustrial worker. At present there /schools. In addition tosthe excellert| penefit in many ways this would be : : 
lake ‘tugs. ice breakers, oil tank|are plenty of houses available; and | bathing facilities all along the seven ce tha: teem danalianiin -aner-ael eee tha here, tat ty salle wntern more stock water tanks sold than ee - 138,800 persons or 1.42 per. oat , 
even in the busiest seasons there has | miles of shore, there is also good| established company that will under-|in every way. Separate buildings ever. Drilling 63 Oil Wells at ae = ment. 








steamers, for both lake and ocean 
use; trawlers; ocean-going cargo 
vessels; lighthouse buoy steamers, 
and many other kinds of vessels and 


equipment. 
Large Drydocks 


At nt there is on the stocks 
an Gaeconlar for Toronto Harbor, 


been no appreciable shortage for|fishing in the Bay, the river and 
years of modern dwellings. Most of | numerous nearby mountain streams 
the houses are set down on roomy | noted for trout. 

lots, well back from the street line,| The location of the Beach is ideal. 
quarter to half-acre lots being the|To the west the famous Blue Moun- 
usual space devoted to the ordinary | tains, rising 1,400 feet in the air; to 
home, with the better class dwellings | the north, the waters of the Georgian 


take to employ a number of men reg- 
ularly could have the choice of this 
fine acreage at a merely nominal 
sum, 





included .are the office building,| He also points out that Western|  Sixty-three wells are being drilled! reflecting the growth of i 
garages, etc. Sidings are laid down Steel now has so many diversified | in Turner Valley, 30 miles southwest of Canada. ars 
alongside the main building; and | lines, embracing practically every | pen : 
electrical engines installed ready to | Phase of building and construction, 
turn the wheels of industry. But | that a diminution in the number of 
the plant needs a manufacturer- | orders in any one or two or three 
owner, as it is not paying ‘the town | lines is usually more than made up 
taxes directly or indirectly as no | by an increase in other lines. 



































Valuable Plant 


Much the same applies to the fac- 
tory buildings owned by the muni- 


A Reputation for 4 









‘ containing still larger lots laid out/Bay; to the east the Christian 
and work on two ocean-going tugs| with trees and sheabber. Islands. Each season wate more sum-|¢ipality. The largest of these is the . ar ae 
-is shortly to commence. So great is IN mer residents; and the total this|former plant of the Imperial Steel labor is employed at the present; All plant additions in the West are Qu ali t a de | 
season has exceeded 5,000 persons,| Corporation, which recently passed time; and the municipality is ready | working to capacity to fill orders, 1 y <a ‘are of 


veal ex 


7 ir ronto ; 


into the hands of the town. There |t® sell the whole plant and equip-| and in many instances night shifts 
ment or any part of it to manufac- | are required to cope with the busi- 






the capacity of the yards that it is 
epenit build as many as four-| The rental cost for comfortable, and is fast approaching the year- 


modern homes on quarter acre lots, round population of Collingwood oan 


is offered for sale either a part or 






















tug vessels at once; and two /™ L , 
Fe $hestootara can be nicely constructed |with three-piece bats and all conven | proper the whole of the plant, including |turers, who mean business and will ness on hand tionary oak es 
ee The company’s docks. canable month, according to location and size coin ie a otek ais = and , unicipals. @- would | prefer 
of accommodating the largest lake °f POW, but the former sum, wil Iginal cost. Hudson Bay Marble Shares a fave a mortgage on centrally locs 
are themselves a source of |1,,i-i house, when such are available. There are other smaller but sub- - Are Offered in West Fair Price These feel that 
’ stantial plants that may also be pur- ake er - : eile i allen 
J. L: Elvin Limited, Winnipeg, offers are much mor Pp 


' great activity; for here are repaired 


Canada Needs Airports 







annually a considerable volume of Frame houses can be secured as low chased very reasonably. In fact a 
upper lake vessels. Number 1 dry-| #5 $15 @ month; and $40 to $45 a almost any kind of manufacture | 10000 shares of common stock of Hud- ugh Colli ood . ae 
dock is 510 feet long and 78 feet ae a large modern heated In all Munici alities could, at the present time, be easily Sa ae foe —— ae bro t us the llingw Terminal E > 
ona, semaboe 2 is 412 feet long seaak soled of prepettios show p — > een wece = a pany, whieh bes an ee one contract for oe 
wid : 2 0 of ordinary cost for such ac- | of 2,000, shares operates under Do- ae 
the low prices at which comfortable commodation. minion charter and vas organises fer oe . 


the purpose of developing four deposits 


homes can be purchased on the usual|{/ Growth and Expansion of Air Mail and Travel eek te ther chcicinsbenital anediees 
e of marble situated on the line of the 


The original enterprise started in 
& small way back in 1883 with a small 






Spouting 















portation conveniences which can be 
purchased from the municipality or 
private. owners for a few dollars. 


a3 easy terms. About t : 
ir ee raed long, — originally single story, deeseaahts tathata pte. Demands That: Towns Have Fields or to erect his own plant, there are | Hudson Bay Railway 
small wooden vessels were con-|room cottage, wired for electrie range Lose Lot of. Business plenty of good sites with all trans- | It is stated that government tests of Marine | eg 


structed. ..Today all manner of 
_ sels, engines and marine machinery 
Cc 


has accumulated ible assets val- 
ued at more than $4, 00,000." 


The president of the company is 
H. B. dmith; and the enerat aie 


the quality of the. marble have’ been 
satisfactory. The company holds leases 
from the Dominion government. on 
Lane acres. Officers and directors of 
on their way without delay or incon- nr "h. Bickle. a anne aoe 
venience. . Beatty, sec.-treas.; C. N. Cashmore and 
_ They should be provided on land- |F. C. Vickery. The general and head 
ing with all of the necessary com- office of the company is located at The 
forts needed by a traveller, and no/| Pas, Manitoba. 
one traveller should receive any} The directors plan to establish a 
poorer treatment than another. This | complete finishing and polishing plant 
means that the municipality or a) with one or more quarrying plants to 
strong airport company should have sseely mete bulk and in finished 
control of this terminal airport so | ?*°°¥° web Gas ST. 
tale serted ester ele | Mam er Ae Cae Ca 
The selection of a site for an air- Capitalization — a —_ 2 
b ¢ s u' r 
Sixteen million miles will have been| ties becomes a matter for the city —_ eae Woe 2 fn | Com. (shs.) "2,000,000 1,000,000 _p.p.v. 
flown during the 12 months period | fathers to take into consideration. |prief article. A com ree sla TT ee ee 
ending December 31, 1929, over 30,-|,, Every city will benefit from well-| engineer should be cate ed and his | Company—Owns leases on 1,000 acres con- 
000 miles of established airways, 10,-| timed assistance in the construction judgment should be taken as final as |‘! marble on the Hudson Bay Railway. 
000 miles of which are lighted for|f an airport to serve as a centre|there are so many factors in the sel- | paotcr- Aveust, 1929, 109,000 shares of no 
in the use of the airmail the public This airport is not necessarily con-| the balanced jud ia t of — oo 
will pay in 1929 in the United States cerned with flying schools, factories, | eneed man Pepin iii I ae ae 
alone nearly $6,000,000 in postage, | test fields.and so forth. As a matter ‘cl ici sdert nternational Ai 
Besides this flying which is car-| of safety in the future, if not in the the ‘building. of ae ec can Feaneted B ue di 
ried on over established routes, by | immediate future, flying by students | say that -.% air ee a a vy oe 
scheduled planes only, it is estimated and test pilots on an airport serving alidiiadad t Ph are adequate; C. 0. Stillman, president of Imperial 
that there will be about 80,000,000 | Scheduled aeroplanes will be forbid — >on - in the majority of | Oil, Ltd., announces that he will offer 
flies fletre bey veslous other kinda (G08 d they will have to do their a adequate airports are safe air- . arise of $50,000 for a race in the air 
of aircraft-en various missions. flying in some segregated portion of P That ss eit in Gasae See ns oe ne come 
The value of air products produc-| the airport or form their own airport at means a minimum length of th iy = anada. It is to be known as 
ed in the United States in 1926 was| Companies. Slt ites denn Te ft in event. in what is expected. will 


These huge boilers, built at the Colli , P , is ; eight different directions. Grat event in what fs expected will 
ein teahaiedl Se; San toorenter te tone ae an so eepte See. ation. aan an ee, this amount Pm raion ate cenit be irections. It means} prove a series is to take place some 
’ ’ . e as a 


no obstruction dangerous to air traf- | ¢; 
develop 6,500 horsepower. The engines are also made at this big Colli ood pl i , "Mtr Stillman 
g Ceilingwesd giant. fic near the airport. It means an Mr. Stillman has taken an active in- 


and with modern plumbing sold for 
$2,200. -Brick houses have been dis- BY C. B. STENNING, 
posed of at prices as low as $2,500 Acting General Secretary, Aviation League of Canada 
and others are available at from 
$3,650 to $4,500. The latter sum 
a a 7 me ek peeeeety and| Every day I am asked, “How big tain - foster communication the 
; \ 000, tI ..an ordinary | is aviation going to grow, anyway?” | manufacturer will very soon have no 
ene aeemneent _ charge of | enough city home, will provide the/ The other question that also comes| choice He will eon'te use airmail 
P. . iS Tet or the pastt 17/ incoming _— executive with very | often is, “Who is behind all this de-| or be rated as a back number. 
years, John 3. itch. roomy and comfortable quarters, velopnient?” With the airmail as the pivotal 
The only answer is, that the men; Point there will be development in 


Produced in Collingwood most interested in aviation are sur-|the transportation of express and 
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Pressed Metal Doors 
Rolling Steel Doors: 
Roofing — “on 


etc., etc, 






































prised at the succéss they are having| What is now classed as freight and 
and these same men are some of the| paralleling these activities a devel- 
biggest financial people in the Uni-|opment in passenger traffic. In 
ted States and Canada. other words, the aeroplane is going 


The situation in the United States|to serve the public and, therefore, 
may be briefly stated as follows: consideration of aeronautical facili- 























We have a large, experienced and thoroug 

organization for the manufacture and instal 
Sheet Metal Work in connection with Grain 
including 


Dust Collecting Systems 









































ENQUIRIES SOLICITED 









Western Steel Produefi 


Limited 
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Hee | _ The number of aeronautic schools| “Union Station” for all of the t | ai i i : 
a= | p , ann aeS Tib-eene ons a . = 1 ae port lines and commercial aviation ead ted eind-direction atone aon of ino Great Wan en the Branch Factories at a 
be. ‘Colli ’ ” of re operating. On July 1, 9, companies operating in and out of | bound i : : , ea ar, when he RS 
ollingwoo . . 5 1 undary lights, obstruct ] ; : ae 
g d’s Playground pilot licenses had been issued or| this particular city. It should be flood-lighted hangars and roof — prise of Bishop and Barker ~ ate Sree en prem Saskatoon ‘ 
. ancouver ctoria a 


ings, ceiling. projector and a landing | 0Utstanding air men in that conflict. 
i 


a Z Only the other d 
rea flood lighting system. It also male: alee he Gennes ee ne 2 


were pending, almost as many as| made as convenient as possible for 


ae issued in the whole year of ae arriving from other cities to 
. F Ties make a transfer from one commer-| means a well drained f i 
Gigantic combinations of capital] cial aviati i i imes inthe year.’ || has charge of aviat 
ang antic, combinations of, capital| cial aviation line to another and be firm at all times in the year. ion Governments Ss ne om 
taining to the aeronautical field have = 
taken place and are under the con- 
trol of some of the strongest finan- 
cial houses in the United States, - 
Canada Not Dissimilar | 
We quote these figures pertaining 
to the United States because this 
country appears to be making the | 
most rapid progress at the present 
time and along lines which are sim- 
ilar to those along which Canada H 
will have to make her development, | 
the reason being that the long haul 
in both Canada and the United 





In the East: The Metallic Roofing Co., Limited, Tc 










States is east and west and the cli- 
matic conditions are not dissimilar. 
Canada had 329 licensed pilots on| {4 
December 31, 1928. This means that | 
these men had satisfied the Depart- 
\ 

| 
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Collingwood Shipyards Limited 


DRY DOCK PROPRIETORS AND STEEL 
SHIPBUILDERS, SHIP, ENGINE AND 
BOILER REPAIRERS 






ment of Civil Aviation within a peri- 
od of six months that they had been 
doing some flying and were in 


_- PLENTY OF BANKS | TWO NEWSPAPER "invisuaiaie 3, | f 
ESTABLISHMENTS | |2:0s,c825ocani*@, Canada and} if 
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SUPPLY ALL NEEDS : 3 
OF COLLINGWOOD, — SERVE DISTRICT |*s)in is sea of stoi? pons 
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grea 

are somewhat lower th: 

they were at this time last yes 
mainly because of the declining w 


928, however 
there has been a tremendous in- | 
\ 


| 

| 

\ : a 

: Enter rise in | crease in the use of the ai j . 
Four Chartered Banks P and Bulletin | cause of the fact that the nro _ 
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Have Active Estab- Publishing More Than | been extended from Toronto to De h- 
‘ . : De-| 7 - tations for brick and t. 

- troit to conntct with the A 7 : ric cemen 
lishments Half Century | Transcontinental Airways, ne This | prvorable offen wy the ut eee - 





rates and the dangers that expa 
wey eent chene 
i ‘en ese~ c s, Brick . hi 
ing to the 7 ee b betitu 
e po su uu 
Materials as well as to a lessened a 
w a in residential building oper 


: ——— : See =o means that mail can be t 
Banking facilities in Collingwood | jy Dacian audeieen oan ad a ee and flown all the | | 
are of the best. Four Canadian banks| which have been publishing for a |Way through to San Francisco or all 


; 1 jover the network of airways in th 
have their branches here; the Bank | considerable number of years. United States. The forming of this 


i of Montreal, the Canadian Bank of| “The Enterprise,” founded in 1857 | connection and thi 
, I th 
= by the late John Hogg, is the older | was the biggest hie that ouse beat 


ALDRB REEDS 


Dry Docks and Plant Equipped to Operate Day or Night 











.. Commerce, the Bank of Toronto, and ~ Iti 4 : 
EP the moral Dank, Founder's son, Mr. W. A. ogg, Police [Panty stoma Canada. Iisa! LIN T | 
ef ‘ ’ . . . , ai us rj i 1 i] 
oa" These branches adequately take | Magistrate of Collingwood. both ce sad sh Ss | ” ON ARIO 4 , 
tes e 
ie ! De gr Wator Powers 





care of the industrial needs of the; “The Bulletin,” founded in 1870, is | hundred per cent i | 
town. For many years past they owned and edited by the son of the Dudease men Sp ce ca served | | 
have not, only taken care of the needs | original founder. The present editor,|by air mail will soon be at a disad- | 
of the existing industries and the Mr. David Williams, has been active | vantage with competitors located in| |! 
Jarge payrolls of plants, but have | in weekly newspaper circles for years | communities with more vision | 
also built up a substantial rural and and has been president of numerous} With customers expecting the air-| 

_ Savings business, national newspaper associations. mail to be used in order to main- 


Be The Nova Scotia Power Commissi 
7. proceeding actively with the co 
ction of three water power develo 

Beats on the Mersey River, the first 
7 Pper Lake Falls with 7,750 h.p., t! 
it nd at Lower Lake Falls with 10,¢ 


Ss ee and th third at B F w 
OCU UUUUNEUDY Wier paar) nak eerEy 1 Ee ae = 7 : ig ; 
a — = ———S = - i M1 | 

eee UU EV UVESUUUUNUUUUSUUUSVENUVENTUVUNST EE Teee 00 h-p. This is due chiefly. to ; 


eeSeUUESTETIY Wa, PEPE EereeeEE EE 
- ? Be nine up and paper industry 
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mary, 21 will be started within thi: | 

} fortnight and 28 are Producing | 

le naphtha or crude \oil.-s grand. 
of 112 wells. Production of oil for , 
rst seven months of the year ig” | 

in a few barrels of the ictal ‘prop’ 

ion for 1928 and that of the whole” 

is expected to ex the. 1928 5 

ut by 450,000 barrels, —~ z 

4 ale 


To Use Peat Moss 


company is being formed. 52 
hen, NB., to develop peat ie 

h is to be used for various. pure». 

§ such as. poultry litter, stabling,” 
ad of straw, covering plants and 4 

in the fall, preserving* 

s during the winter, and even agi 
fectant. Hand machinery is nowi- 
eg d making preparations, but, 

| the enterprise gets under ways, 
pcally-driven machinery wil] | a 


$A > 
review of statistics supplied hes «5 
inion Bureau of Statistics Pg he 


; the 
ended July 27 indicates - * 
) Canada’s population is estiz oe 
wwe increased in the past ‘by: EF 


Vy 


rear 
00 persons or 1.42 
800, industrial + rag 
ased by nearly 6 
aes the growth 


; 2 
LJ be 4% Ae ee 8! ; 
mee ——— Oe 
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fet 12, 1929 


‘ BONDS . 
“99S INVESTMENT 
USUALLY GOOD 


Class of Issues De- 
rve Fairly High 
Rating 


R APARTMENTS 


-Building Financing Ap- 
to Predominate in 


Offerings Made to 
. Public 


sie in recent months there has 

no undue activity in the real 

s bond market, the interest of 

ors having been centred upon 
classes of securities, funda- 

: ‘al conditions are quite sound. 
ae total contracts for construction 

m the Dominion during the first half 

he year totalled $278,121,700, or 

ner cent greater than in the first 
of 1928. This is in marked con- 

to the situation as it has de- 

in the United States,, where 

nt: totals for the — _ of 
99 were approximately er 
‘Went under those of the like peried 


“The most desirable class of bond 
the moment are those which cover 
a erection of new office buildings. 
to be no end to the de- 
or this type of structure. 
are springing up in all direc- 
and in most instances the space 
@hey afford is rapidly taken. Nor 
‘does the accession to the number of 
these enengs seem materially to 
affect those that are already in ex- 
jstence. Both new and old buildings 
are occupied. The estimated 
value of business buildings, construc- 
‘tion upon which was started through- 
D during the first six 
months of the present year, amount- 
to $94,255,300, the promorsien be- 
cent of all construction. 
t is difficult to determine what is 
‘the saturation point.in a growing 
gity, but, of course there is a satura- 
tion point which investors should 
watch for. 
Merit in Realty Bonds 
Many of the leading dealers in 
and Montreal are of ‘the 
opinion that good real estate bonds 
ere just as satisfactory and as safe 
@ medium of investment as are 
municipals. Some would prefer to 
have a morigage on centrally located 
property rather than a municipal 
obligation. They feel that the 
former are much more apt to appre- 
ciate in value speedily than are the 
latter, and in support of their theory 
instance any number of prominently 
located properties in the larger 
centres of pulation in the Domin- 
fon that afford prospects of instant 
cece Municipal bonds, on the 
trary, are usually slower in their 
movements, though equally stable. 
- Some recession has been noted in 
®peculative buildin activities, 
especially as regards apartment 
fhouses. The trend in this respect 
hhas been influenced, not only be- 
has ohnety bone come 
an -supply of apartmen 
es in the-ltuer cities, but be- 
cause the credit situation latterly 
has been unfavorable. Interest rates 
“gnd other financing charges for 
many months have been high, and 
no immediate relief of any propor- 
#ions is in yromnec ae the cir- 
cumstances, operators relying upon 
borrowed funds continue te pestpens 
Many major projects, or to procee 
with them in desultory fashion, pend- 
ing the arrival of easier credit. 


Fewer Insurance Loans 
There appears to be a falling off 
in the Senteney noted some time ago 
on the part of real estate companies 
to redeem their bonds at a premium 
and to substitute funds obtained at 
a lower rate of interest. Much of 
this money has been obtained from 
the sumnannes companies, which, 
h unwilling to loan on an un- 
conioted building, are always will- 
ing to lend encouragement to a con- 
-eern whose building is in commission. 
‘The real estate companies latterly 
have been financed on quite as low 
a basis as could be afforded by loans 
an insurance company. Hence 
@ lessening in the number of bond 
issues that have been redeemed 
ahead of sinking fund requirements. 


Investor Needs Yardstick 

One active dealer was of the opin- 
fon that the time had about arrived 
when some proper standard of mea- 
surement should be reached to en- 
able the investor to distinguish be- 
tween good and bad bonds of the real 
estate type. At the present time all 
teal estate bonds fall into the same 
category in the popular’ mind. In 
some instances bonds of companies 
cans the ne oe noes _ 
equity ind them, while 
others exist that are gilt-edged in 
their nature, possessing equities that 
them a status equal to that of 
the better class of municipal bonds. 
this reason it is felt that there 
be some mode of classifica- 
tion, which would serve not only to 
the value of the real estate in- 
Volved, but also the cubic contents of 
the building, thus enabling the in- 
to see at a glance the charac- 
ter ‘of the security in which he is 

about to become interested. ; 
Difficulty has been experienced in 
ting the probable trend of 
operations during the last 
half of 1929. Much will depend upon 
the credit situation. Just now there 
@fe not lacking signs that money 
Will work easier as the autumn sea- 
- son ereerenses. This will help to 
baltic e tension greatly. Costs of 
are somewhat lower than 
Were at this time last year, 
y because of the declining quo- 
for brick and cement. The 
Tavorable cost situation, however, 
has been offset by the high interest 
Wates and the dangers that expan- 
tion of construction volume may in- 
ee. these charges. Brick has 
red a decline in demand ow- 
to the popularity of substitute 
als as well as to a lessened ac- 
in residential building opera- 


Developing Water Powers 


¢ Nova Scotia Power Commission 
)@ Proceeding actively with the con- 
= on of three water power develop- 
a on the Mersey River, the first at 
per Lake Falls with 7,750 h.p., the 

d at Lower Lake Falls with 10,600 
mand the third at Big Falls with 

W hp. This is due chiefly to an 
ing pulp and paper industry in 

evince, 


LTY BONDS. 


The 26-stery Victory 


AT 


THE FINANCIAL P 


TRACTIVE FOR INVESTORS SEEKING GOOD YIELD ~ 


oe rn nace ee et 
ARO patiteettibinetide See 


' 


OST 


i= now in course of erection at Richmond Street West, Toronto, is shown in the centre of the above layout. Consolidated Properties, Ltd., owns all the 


buildin 
common stock of the six buildings pictured, and is unconditionally guaranteeing the bonds of the Victory building. In the upper left hand corner is the Concourse zuilding, and below 


it is the Central building, while on the left of the centre picture from top to bottom are the Claredge, the Clarendon and the 


Lawrence Park Manor apartments, They are all in 


Toronto. This form of financing for the ‘Victory building of course strengthens the issue, since the other properties all are revenue producing. 


Apply Tests in Buying 


Reality Mortgage Bonds 


Consideration of Features of Real Estate Bonds Will | 
Aid Investors in Making Safe 


Selections 


Bonds backed by first mortgages 
on improved real estate have gradu- 
ally attained increasing popularity 
with the investing public during the 


past few years since the yield re- 
ceived an the investment is ap- 
preciably higher than that on gov- 
ernment and municipal securities. 
The investor has ample assurance 


‘that the real estate bond he pur- 


chases has behind it a first mortgage 
on good real estate holdings in a 
position to make progress consistent 
with the progress of the city in 
which they are located and provid- 
ing he chooses wisely, he is assured 
of a steady income at a better-than- 
average rate of yield from a type 
of security which rarely fails to pay 
its interest and principal when due. 

Until comparatively recent years 
the real estate mortgage was small 
enough to permit of purchase by 
the individual investor, and he was 
usually in a position to make him- 
gelf personally conversant with the 
security behind it.’ But present-day 
large-scale methods of doing things 
have brought about_a change. With 
the advent of the huge skyscraper 
business building and the mammoth 
apartment dwelling, the task of ap- 
praising values has become quite 
impossible to the ordinary individual, 


so numerous and so complicated are |- 


the factors entering into it. 
19 Safety Tests 


Safety tests for first mortgage 
real cab bonds aré elaborated 
in an attractive booklet published by 
the investment banking house of 
McLeod, Young, Weir & Co., Lim- 
ited, Toronto. 

These tests are given as follows: 

The city in which the new building 
is to be erected should be a large and 
growing city. This means that the city’s 
natural growth should serve to offset 
any deficiency of earning power during 
the first few years. The growth of large 
Canadian cities is simply a reflection of 
the growth of Canada generally. Nor 
can it be denied that the growth of 
the large cities takes place, to some 


extent, at least, at the expense of the | 


smaller municipalities tributary to 


them, 
The building—office building, apart- 


ment house, hotel or whatever it may | 
be—should be one for which there is a | 


real need. It should be a modern and 
efficient fire-proof building, the life of 
which will far exceed the life of the 
first mortgage bonds to be issued on 
it. The building should be centrally 
located. As a rule the best and safest 
locality for a building is one in which 
buildings like itself predominate. 
The land should be valued by a valu- 
ator of the highest standing. The valu- 
ation of the real estate department of a 
responsible &nd widely known trust 
company is the soundest of all. A trust 
company is possessed of a sense of 
lasting responsibilty not to be found in 
the same measure in any private real 
estate firm, Rowever consexvative if 





may be. The land valuation of a re- | 
sponsible trust company is almost in-| 
variably lower than that of private} 
real estate firms. 

The building should be valued by an | 
architect or by a firm of construction | 
engineers or building contractors of | 
thoroughly established reputation. The | 
valuator of the building should, of 
course, be an entirely disinterested 
party. A building is valued upon the/| 
basis of its cubical contents, after a/| 
thorough examination of the plans and 
after an exhaustive canvass of every 
item entering into its cost. 

In view of the tmportance of the réle 
they play, the valuators of both land 
and buildings, it will stand to repeat, 
should be of the highest probity. 

Once the aggregate value of land and 
building has been determined conser- 
vatively, the proportion of the first 
mortgage bond issue to this aggregate 
value must be thoroughly considered. 
John Moody says that this,proportion 
may safely run between 50 per cent | 


the maximum proportion prescribed by 
the Dominien Insurance Act in the case 
of mortgaze loans which are author- 
ized investments for Canadian life in- 
surance companies writing business 
under federal charters. This maximum 
proportion is 60 per cent, 
Construction Counts 

The architect should be thoroughly 
capable and experienced—a man whose 
achievements demonstrate his mastery 
of modern and efficient design, and his 


| ability to see that his utmost require- 
ments are carried out by the contrac- 


tors. F 
The contracting firm should be an 
experienced and responsible organiza- 


| tion of large financial resources, with 


many buildings in the leading cities 
of- Canada standing as monuments to 
its efficiency. The assets and banking 
connections of many prominent firms 
of building contractors are such that 
they often take in part payment for 
their work, a large amount of second 
mortgage bonds on the property. 
Financial Responsibility 
Regardless of the financial and tech- 
nical strength of the contractos, there 
should always be furnished a surety 
bond, guaranteeing the completion of 
the building at a figure not to exceed 
the maximum or “upset” price set 
forth in the construction contract, 
within a given time, free from 4ll liens 
or encumbrances excepting such as are 
subordinate to the first mortgage bonds. 
The bond houses underwriting the 
first mortgage bonds should be finan- 
cially responsible, and thoroughly cap- 





and 66-2/3 per cent in large cities. A| 
more conservative standard is to accept 


able of distributing among investors 
the bond issue which they are assum- 


—$—— 


| 


ing, and of making a good market for 
the bonds subsequently. 

The owners should have ample re- 
sources, other than their equity in the 
property, in order that they may tide 
the Froperty over a period of tempor- 
ary difficulty, should this become neees- 


| sary. They should also have a record 


of successful experience in the owner- 
ship and operation of similar types of 
properties in the past. They, should 
invest in the enterprise a very substan- 
tial amount of cash junior to the first 
mortgage and to any junior mortgages. 

The estimates of earnings should be 
reasonable in relation to the.total valu- 
ation of the property, The large life 
insurance companies of New York, 
which have invested tens of millions of 
dollars in real estate mortgages in the 
larger Canadian cities, employ a very 
convenient and reliable rule of thumb 
to check this relationship, They say 
that an office building or apartment 
house should show gross yearly earn- 
ings of 14 per cent on its total value, 
or 10 per cent net yearly earnings on 
its total value. The net earnings are 
the gross or total earnings less oper- 
ating expenses and allowances for 
vacancies. This check may be roughly 
applied as follows: Multiply the esti- 
mated gross earnings by seven. The 
total shoyld not be less than the total 
valuation of land and building. Multi- 
ply the estimated net earnings by ten. 
The total should not be less than the 
total valuation of land and building. 

The management of the building 
should be in sound, aggressive and 
thoroughly experienced hands. All legal 
matters should be passed upon by com- 
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New Garner Hotel Block 


BEGIN TO SHOW 
BIG-CITY TRENDS 
IN NEW BUILDING 


; ‘Now Are| List of Realty Bonds Offered During Past Tex | 
Canadian Centres Now Are Shows Steady Growth in Volume and Good 
Investment Yield 


of Metropolitan 
Aspects 


Canada is getting big-city ideas 
despite the fact that its ten million 
population is scattered over an area 
that is equal’in size to the United 
States. In an address delivered be- 
fore. the National Association of 
Building Owners and Managers at 
the 22nd annual convention in June, 
W. C. Dawson of Toronto pointed 
out the fact that in Montreal and 
Toronto there were 27 office build- 
ings having a floor area of more 
than 75,000 square feet. More than 
half of these were financed from 
private resources rather than from 
the sale of securities to the public, 
Mr. Dawson said. Nearly all the 
buildings built and financed as 
straight commercial undertakings 
were constructed after the war. 

In his address, in which he dis- 
cussed office building financing in 
Canada, Mr. Dawson urged the Na- 
tional Association of Building Own- 
ers and Managers to establish a 
service to which prospective build- 
ers could turn to get accurate data 
on the valuation of proposed build- 
ings and the estimated revenue and 
expense in the operation of the new 
buildings. , 

“The things that have impressed 
me most about. many estimates of 
revenue and expense,” said Mr. Daw- 
son,” are the optimistic ideas of rent 
that can be secured and the low 
operating costs. usually figured upon. 
Dependable estimates can se- 
cured only from conscientious and 
experienced owners and operators.” 


petent legal authorities. Any of the 
prominent corporation law firms of 
Canada may be thoroughly depended 
upon, The matter of sound legal over- 
sight: is especially important in the 
case of real estate mortgage bonds be- 
cause these borids are almost always 
sold to investors while construction 
is in its early stages. 


: _ Provisions of Issue 

The life of the bonds should not ex- 
ceed 20 years, A great deal may hap- 
pen in that period. The bonds may be 
redeemed serially or: by the sinking 
fund method. The sinking fund should 
be sufficient to redeem the entire bond 
issue in 20 years, If the term of the 
bond issue is shorter than 20 years, 
the sinking fund should: be such that, 
if it were to continue for the balance 
of a 20-year term at its rate for its 
last'year, it would redeem ‘the whole 
issue. The sinking fund should be rela- 
tively small during the first few years, 
while the property is establishing its 
earning power. 

The proceeds of the bonds should be 
«payable directly to the trustee and 
should be paid out to the contractor 
by the trustee periodically against’ the 
architect’s completion certificates. The 
soundest arrangement is one whereby 

all the money from the junior securi- 
ties must go into the work before a 
dollar of the first mortgage money is 
advanced. However, it is safe practice 
to advance the junior and senior money 
pro rata, The first mortgage bond 
holder always has the land, the par- 
tially eonstructed building, the undis- 
tributed part of the money received 
by the trustee for the first. mortgage 
bonds and the surety bond of comple- 
tion as his security. Finally, there 
should be a “hold-back” amount which 
is to be withheld pending the. archi- 
tect’s final appfoval of the completed 
building in its entirety. eee 

Interest and sinking fund should be 
payable to the trustees for the bond- 
holders periodically—preferably month- 
ly. The trustee must also see to it that 
insurance—which is of course payable 
directly to the trustee—and taxes are 
paid promptly. In some cases the 
money for these purposes forms part 
of the monthly installment which must 
be paid to the trustee. |. 

The trustee should be given prompt 
and far-reaching recourse in the event 
of default. 


Real Estate Bond Issues — 
High Record j) 


Establish 


Real estate bond flotations during 
the past twelve months set a new 
record for Canada from the stand- 
point of volume of financing, al- 
though the number of issues offered 
to the public decreased from the 
number issued during the twelve 
months ended August 31, 1928. The 
number of issues offered during the 

ast twelve months is approximate- 
y the same as that offered during 
the twelve months ended August 31, 
1927, but the dollar volume is over 
three times as great as in that 
period and exceeds that of the peri- 
od ended August, 1928, ‘which was 
the previous record. 


In the record of new financing 
shown below, which includes the 
major real estate issues and a num- 
ber of the smaller issues, 22 issues 
are given which have been offered 
during the past twelve months for 
an aggregate amount of $31,985,000. 
This compares with the -previous 
twelve months period when 31 is- 
sues were offered with an aggregate 


chain Properties and Schulte-United 


Properties, amounting to $2,600,000 - 

and $6,500,000 . 
According to the follo list of 

vole af fimanstng he Snetaa 

volume o 

since September, 1921, is as follows: 

Years Ended Dollar Volume Number of 


sereerorsen 
1908 sesisneacen 19 
1927 . 21 
a1. 
22 


While these figures de net senua 
sent the total amount of real ai 


financing during the a a 
idea of the situation way begbicheale 
smaller 


There are numerous er issues: 

not included in the list below : 

would undoubtedly increase the. 

of financing materially. i oe 
The record of over. the: 

prowth; ax.i¢ te teen cen 

gro 5 M 

this increase will continue with 


amount of $27,023,100. The dollar |i 


volume during the past year was in- 
creased materially through the large 
issue of the T. Eaton Realty Co. 
amounting to $12,000,000 and the 
Chair. Properties and Schulte-United 


Study the 


in Which You Invest ~ 


A complete picture of any Canadian company can a 
be had in a Corporation Service analysis, prepared . ~ 
and published by The Financial Post. a eee 


larger cities. The issues of the past: 
few years are, as a whole, oe 
isfactory from the investment ; 
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Several hundreds of companies have been covered 


on these cards. Each card gives complete, accurate ~ 


and up-to-date information about one company, =~ 
Features covered are: History, business, properties, — 
directors, seven years’ earnings analysis, stock ~~ 
market record, dividend record, etc. a 


The C.P.R. card is a 16-page booklet. The Inter- 
national Nickel card is a 12-page booklet. Thus 


thoroughly are the companies covered. 


List the companies in which you are interested; ~ | 


send $1 apiece for each card and we will 


these thorough analyses. 


send you ie 


New cards have just been published on: 


Agnew-Surpass Shoe Stores, Limited 
Canada Bread Company, Limited 
Fraser Companies, Limited 
The Hamilton Leather Goods Co. Limited 
The International Nickel Co. of Canada; Ltd. 
International Utilities Corporation 


Manitoba Basin Mining 


Co., Limited 


National Steel Car Corporation, Limited 
Treadwell Yukon Company Limited | 


Warner Oils Limited 1 : sis 
Inquire about the complete service, a continiious. 


a” 


ps) ; 
\oee 


system of investment information. Available also is —. 


a part service, giving you a running story through- — 
out the year of any group of companies you select, 


aden > 


The Financial Post ~ 


Corporation Service 


143 University Ave., Toronto 


Some Good Real Estate Bonds . 


First mortgage bonds secured on modern business buildings in 
large cities afford the investor sound security and higher-than- 
ordinary yield. Every investment list should have its prope 


proportion of such bonds. 
We recommend and offer the following issues sponsored by us, 


Security 


Royal Exchange Building 6 


WINNIPEG 


Dominion Square 6 


MONTREAL 


Stock Exchange Building 6 


VANCOUVER 


Balfour Building 6 


MONTREAL 


Granite Club 
TORONTO 


Alexandra Apartments 


TORONTO 


Mayor Building 


MONTREAL 


Ontario Building 


MONTREAL 


Richmond-Bay Building 


TORONTO 


Park Lane Corporation 


% Maturity 


6% 
6% 
6% 
6% 
6% 
61% 


NEW YORK CITY 


Metropolitan Building 7 


TORONTO 


July 2, 1948 
April 1, 1948 
Feb, 1, 1944 
Oct. 1, 1943 
May 1, 1941 
May 15, 1940 
May 1, 1942 
Mar, 1, 1943 
Dec, 1, 1947 
June 1, 1943 
July 15, 1944 


Yield 
6.00 


6.07 
6.10 
6.10 
6.12 
6.12 
6.34 
6.37 
6.40 
6.50 
6.60 


Price 
100.00 


99.00 

99.00 

99.00 
103.00 
102.95 
101.50 
101.00 
101.00 
100.00 
108.75 


Further particulars furnished on request 


Send for a copy of our free booklet, “Safety Tests for First 
Mortgage Real Estate Bonds.” 


McLeod, Young, Weir & Co., Li 


Metropolitan Building 


Montreal 
Ottawa 
Hamilton 


Toronto 2 


ited 


Winnipeg 
New York 
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Co., Ltd e 


Owns modern moving picture theatre on 
Main Street, Prince Rupert, B.C. Building 


ne ~ : 
tate a en we See 
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? rnin Regt ORS tere ets 
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ings $18,071 or over twice bond interest and 

&. F. requirements. 

FUNDED DEBT 

7% First Mortgage Bonds. 

Dated Sept. 1, 1928; due Sept. 1, 1943. 

aes | $55,000. Callable at 105 on any in- 
it 


te. 
Sinking Fund—$3,000 annually. 
Trustee—The Montreal Trust Company. 





on Beach Ave., and’ extending ‘out on the 











really active trading in this class / many cases. 





































* With bonus of 2 shs. of common stock with each $1,000 7% notes. 








. 
Recreation Properties (Ontario Incorporation) 
6% per cent First Mortgage Sinking Fund 
: Bepated Oct. 1, 1924; due Oct. 1, 1989, 
. successful and a recent drive for funds|, Dat et. 1, 1924; due Oct. 1, . 
i Prince Rupert Amusement through a lottery was discontinued. It is | test Payable April and ol ocean 


understood that preferred and common stock- 
holders are working to place the company 
on a new basis. 

CAPITAL STOCK 


at present leased to B. C. Paramount Thea- and by floating charge on revenues. 

tres, Ltd., for 15 years at $8,000 per annum | prererreg «««-*UCHOFized = Issued = Par | “sinking Fund—114 per cent of bonds is- 
together with one-half profits. Property 7% partic. $450,000 $304,800 $100 | Sued and interest on bonds redeemed, pay- 
valged at $109,000. Average net annual earn- Common $300,000 $133,005 $100 able half-yearly, commencing Oct. 1, 1927. | 


FUNDED DEBT 
6% per cent First (Closed) Mortgage Bonds 
Dated Dec. 1, 1926; due Dec. 1, 1946. In- 
terest payable June and Dec, 1. Authorized 
and issued $250,000. Callable at 105. 
Trustee—Toronto General Trusts Corp. 


The Auditorium Ltd. 


This property in Ottawa consists of a 





ice plant. In addition, the building contains 





erm ret ee ear ET ean et 


















$1.40 on class “A” and “B” stocks. 











Trustee—Royal Trust Co. | 


Northern Ontario Bldg. 


Authorized (closed) ; 
outstanding $818,500. Callable at 105 to 
Oct. 1, 1929; 103 to 1934; 101 to maturity. 

Secured by first mortgage on properties, | 


Sufficient to provide for redemption of over | 
$400,000 by maturity. 
Trustee—The Royal Trust Co., Toronto. | 
7 per cent Second Mortgage Bonds. 
Due 1929. 
Authorized $100,000; outstanding $16,700. 


80 Richmond St. W. 


An office building, 24 stories high, located 





value authorized and issued. 
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their place taken by a new second mortgage 
_ Sone totalling $250,000. These bones 














Canadian Interna- 
The 


neau Power Company, 


tional Paper Company, French and 




































“The Chateau,” Montreal 
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Bon 
Dated Jan. 2, 1928; due Jan. 2, 1948. In- 
terest payable Jan. and July 2. Authorized 
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premises, v: ‘ 
over $27,000,000, of which $14,000,- 


000 is land exclusive of buildings 























































































the Castle Building, located at Stanley and 
St. Catherine Streets, Montreal. The land 
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and fixed ch 
Jeaving $171,688 available 
and sinking fund. The bond 
















Sinking fund provided sy 
deem entire issue by maturity, 
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ai agra ee — ; as , the International Joint : 
Rea I aE ee ie ore aa - Granite Club Limited een eee om sae siach-beokere=| Mteat to pay all Set Baie ae Trust Montreal. ; 
ent es one ips eq - ; lete high-class type 0 nan through earned 2.53 times. 
one Club, Limited, operates a comp. a issue maturity y ; 
‘ Real Estate Bond ssues ena ot abe lames — i < canted ent athletic aentoens = SS. cout ME ang = cnet aan wee = oe by a 8% ‘Second Mortenge Income Bonde CAPITAL STOCK 
~* Establi i le Re Re ae Ste cee aoe Eat Ms | vw oe OR ara BF ene | a een gS comm OM 
‘?. 7 i lari nd is\now num as one | ner ° ri “aw u an ued, iy ‘ ’ ’ 
, Establish High Recor errr mee sootie Sle Oe aseote, a of the leading ‘organizations of ite kind in | Ottawa. Froverty valued 06 Soe0"S, Ea-|_ Dated April 1 1929; ‘due April 1, 1949,| ‘Trustee-National Trust Cou, Montreal 2 per conP ENDED DEBT. 
: Earnings—Gross earnings $270,000, other | Toron ees th of an | wards : Hon. Senator A. C. Hardy, | Interest payable Jan. an Dated July 15, 1924; due July 16 
; ki total gross rev-| years has made necessary the erection a | wards, pres. ; . ‘Authorized $12,000,000. Int : : E 
sotnt, (antinued trom pene 81) jot security, and up-to-date, informer | e'ot ‘ana duh Net rerente, ater, Bre | pasion ot onich winowcande ways ne |" ON" pinpeD DEBE | Eeisetenetane scared intrest, | St. Catherine Stanley Realty [ir sarscd. iclsct) 7, iwceds 190 
it earn There ia tion roger sine earithenlt to secure in |Fidt parent. of which after paving #f| The outstanding second mortgage bonds | @ yer cant First Mertgage Sinking Fund | °C! ich, fy“ Seopertice constituting Co. Se eee area wit): cate 
. There a? » age of rentals is di Oo secure oh class “A” stock, leaves an equivalent of | amounting to $74,100 have nm re ds the mortgaged alued. at A ten-story office building, known as pall ype oe 108 t 
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Date Company Amount Rate Maturity Price Yield co . have al] been taken up by members of the issued $600,000. Callable at 105 to Jan. building are stated to have a value of 
“4g 1018 Loew's, Toronto .:.......+..-. $ 600,000 6 Serial =... = «- Ravina Properties club, "The equity behind the 6 Der cent | o>4 sy thereatier at % of 1 per cent reduc-| — () STS" imey by not less than $100 | approximately’ $1,100,000. It is" reported C., joa ee ee 
Boril, 1921 Can. Apartments, ...,...+.++. cee gat Seri 100 50 tion) mortgage bonds will be increased consider- | 0’ 1°00’ each year of unexpired maturity. for each $60 of bonds outstanding. | that “the property is almost 100 per cent) 7’. nt General 
Srehe  . 108) ae ee 1). Smt ie on (Onten eel between Bloor | ably by new construction work. | Tnvereal Of | "Secured by. first (closed) mortgage on (c) Covenant of The T. Eaton Co., Ltd.,| rented and that the company {is earning a |’ Der cent General Mortgage Bonds, Series 
Sane,» 1921 Cities Hotel . i <1 + : ah ean Toronto, consisting of the first mortgage bonds was earntdipated | Properties, and @ charge on rents of build- to pay rentals as a ing | Szplus over all operating expenses, interest Issued $126,000; outatanding $60,000 (ay 
oe sees en nes } ; om rli ink, as- | wide margin pees ng. s Sinking Fund — Annually commencing | and sinking fund requirements. “ree . 
une, Iton House 6 1947 100 643 | swimming pool, ice-rink, curling rink, 2 that earnings will be even greater for the Jan. 2, 1931 ate 1929). ' 
a rH Sremtpesttton Bldg. Sold in U. 8. sembly hall, and arena with seating capacity current year ended October 81, 1929. cee Patan Cygne ees “wetine ball April 1, 1984, sufficient to retire Series “A CAPITAL STOCK Par | 7 Bet cent General Mortgage Bonds, Sertes rest 3 
July, (1922 Professional Off 7 Serial 100 7 of 4,000. The company operates its wit FUNDED DEBT ey eode be ae austin. ie ur , done! Trust Ce. Authorized Issued ‘ar Due 1941. - and interest _yie 
July, 1922 Federal Building... ; us ee “ae ee nin cornans 543,650 (After giving effect to new issue of second| Trustee—Toronto General Trusts Corp. Ky sere wee 4 5,000 che. 5.000 she onr 1929). $229,000; eutatanding €988,008 (Boiist 198 bed out aa to Fab. I 
< 4 + 1922 Montreal Med. ex a 1052 100 614 for coat set 4'times bond interest re- mortgage bonds in May, 1929) Earnings—Net earnings estimated at $73,- D Realty C Capital stock fesued 00 owners of lead in )- _ Sannin . 
i» co oe Realty .....- ‘3 1948 100 6.50 cotrunents. Current earnings not available. 6%4% First Mortgage Sinking Fund Bonds | 500, over twice bond interest requirements. owntown 7 ae ee payment therefor. M Build eter an 1 ps 
Dee., indsor Boab 50 i 100 6 CAPITAL ST : 1, 1941. In- eee (Owners and Operators of the Common- ld: charge on all c 
Mey, }928 Bherbrocke St. Resi y Corp. :. a eeeb00 8 ete ~ Authorized Issued Par | Dated May Ngee ek Moke iL Adelaide-Peter Building, Ltd. wealth Building) 6% per cont First Mortgage 8 F. Bonds ayor Building Ltd. bad by omar 
June, ‘1988 Keefer Realty os ~ vese, 750,000 63 1948 300 on Ist pref. 7% yong 7 A enon Kno Se (closed) ; issued, $275,000; out-| ii. company owns the aaa on the | .,O7#anized to acuaive a property /— King | Dated May 1, 1926; due May 1, 1946. In- so —— ue Sommeapet, sp 
eee eee ree eeee, ’ 1.5 ‘ : . .D.Vve 4 $ * ’ . as ’ ’ ’ * or 4 
ee eee ROS o0nr- corners | COE, si ast ¢4, | COMMON = PUNDED DEBT standing, $269,590. Callable at 106 in 1926; | ,utheast corner of Adelaide and Peter Oe eee ee eae tei terest, parabte Oe eee Eee 1 $1,000,000 | ight manufacturing purposes 
Se Me» Pere nen cates cenesetoees 000 «6 Serial 100 6%-15| 7 cent First Mortgage S. F. Bonds | reducing annually by 4 of 1% to 102. Streets, Toronto, on which is erected @/) 00h" as the Commonwealth Building. hie i ve 1939; | Mayor and St. Alexander Sts., 
July,* 1923 Can. Property Co. .........«00 Tees ot 1988 100 6% Dated May 1, 1926; due May 1, 1941. In- Secured by first mortgage on seeeaane modern, fire proof, 10 story and basement CAPITAL STOCK oo ee Nov. 1, 1934; 103 to 1939; A considerable portion of the bu 
re ee ee BORO »00 000 60,000 7 1038 100 7 terest able May and Nov. 1. and by a floating charge on @ er building of brick, concrete and steel, spe- Authorized Issued Par mecursty. not rented until September, 1928, but ei be 
June, 1923 Barrington St. R. .......sse0- 160, rest pay “gf 000. Call-| Sinking Fund—Sufficient to redeem $150,- in light Secured by first mortgage on entire prop- | ¢; 3 
1924 - Cavendish Court 450,000 ste ta obs eee Authorized (closed) ; issued $150,000. g cially designed for tenants engaged Preferred 8% $250,000 $200,000 $100 aw first 16 months of operations the 
Feb., = vi t uu sosaepneeseose 50,000 7 ial 4 «++! able at 105 to Nov. 1, 1930; 103 to 1935; | 000 by maturity. rial Bonds (new issue) manufacturing or wholesale merchandising. Common 250,000 200,000 100 Sinkin Fund—$20,000 annually, end in amounted to $119,225, and expenses rae 
jon 1924 Dremmmend Invest. .i..c..00.. 650,000 7 1088 3% 7-18) 101 to maturity. st mortgage om properties Dated 7) #920 Interest payable May ~~ — ee ee i _— Preferred callable at 108. “4 tor | terest pon ietes mgs men nal commencing May $75,026, including _gome | non- . 
mor ’ ° 2 no ° i rtgag: ‘or . 8 at reven * 
a i924 Border ‘Cities uae. <dhlteten $00,000 : Serial 100 1 anl’ie floating charge on all other assets. and Nov, ; a serially from Nov. 1, 1980, | The tenants are on long term leases at sat- ganerneo py gg yt ge A at | 4068. pereble half-year y* so. Montreal, | PF0ximate $130,000 for the seeenll Peed. 
July, 1924 King Edward Hotel .......... 1,000,000 7 Serial 1007 Sinking Fund—Commencing Pec. Ol, 1932. | Authorized, $250,000; issued, $200,000. | isfactory rentals. rate of $10,000 per annum after 8 years. koo-—Wentronl. Tut ‘Os, ; CAPITAL STOCK my 
Aug, 1924 Metropolitan Building ........ 1,025,000 iy = 108% aes annually ie venes 3980-1981, $5.00 PRL ‘al lable at any time by the club at par and ‘tine eal eer Eee Dee rece Sinking Ocil Realty C fe Authorized Issued | 
Aug., 1924 Acadia Apartments ....+.--+ 000 99 | 1933, $7,500; ree | ee by ma-| accrued interest. McLeod Buildi Ltd gilvy Realty Corp. | Common 5,000 shs. 5,000shs, gy 
Sept Med. Arts 1937 101 ees two-thirds of entire issue by ; Fund Gold Bonds c uildin 
* Tone Mather Ontario Bldg. ccc. | 860,000 6% «1989 «98% S65 teeny. Trastee—The ‘Trusts & Guarantee +! 1.194 Des. 1, 1008; due Dow. 1, 108, Tae] | ee on Ge en sal ilk came: enmetian hak don tate:| FUNDED DEBT 
ma epee: Mereeoen Dintasie, Bide. ---+ 600,000 7 peti a8 ass Trustee—Canada Trust Co., Toronto, Ltd., Toron —_———_—_——_ tomes pores one ang _t. $375,000, | in Edmonton, Alta. The appraised value of | ing Coouptes & ye om Ogilvy pe me per | 6% per cent First (Closed) | Mortenge 
Dec. 1934 Kensington Manor Apt. ... : ‘ _ Po ; Dec. | the building ‘is $1,489,356, The building is| store, a four-story department emporium at| Dated May 1.1927; due May 1 ae 
' 1940 98% 6.65 p Callable at 104 to Dec. 2, 1983; 108 to Dec. St. Catherine and Mountain Streets, Mont- , — ’ 
Say ts Pe dane tors. 6 Serial 100" 8% Idi 1, 1988; 102 to Dec. 1, 1948; and thereafter | stated to be well rented. real. The property is valued at well over | ‘<rest Payable May and Nov. 1. Authontgg 
Feb., 1925 Ellis Park Court ... 7 1s 61 ce Bulldings ei 101 to maturity. ss sidings and CAPITAL STOCK | §21000,000. and. ingued.. $650,000, Cellable at 0m 
March 1925 National Realty . ceccecee 250,000 = 7 194 Security— and sn The company reteives its revenue from ‘until reduced to 102 
00 7 | floating charge on all other assets. Preferred $475,000 $475,000 $100 its lense with year until reduced to 102. 
Mey 1925 Alexandra Apartments ...... 850,000 7 1945 1 2. : < wy. | its je department store which|" geoured by f losed) mort 
May, 1925 York Street Buildings ........ 160,000 2s Pe * ‘a Cc Property valued at $2,371,850. Net annual atk Oe Oe ee cabun tend Common vulous hens shs. 2-D-V- | covers interest, sinking fund, taxes and so sumatiieh.-cat _s inn enna 
June, ©1925 Two Hundred St. Clair Ave. .. 180,000 9 6.60 Dominion Square orp. revenue estimated at $191,000, more than| ing Dec. 1, ° neh. deal $350,000, 6 per cent morte. payable to forth. The bonds are very well secured and revetiues of company. 8u . 
eg. See cee Ok tae AP »-0--- joooo 7) 0100 7 | ‘The property consists of a ten story office | twice first bond issue requirements. ee pee en oar weal the Ge cf Wanesten ie ace nae earnings are far away above interest require-| out for $300,000 to sssure the compl 
Pg: nley ity Corp. ...-see0- ’ ; ; t : Building was opened for occupation : men nds are y ng re-! puildi free f wth 
ot 1925 $47 Bay St. Building ......... pe ye a% a 3 &.60 and mang agenon Ring fh "hn temenions SS May, 1928. It is reported to be well vented mene quan ‘ ane . +o ae ag Pn tired. — ~ 4 aed a liens and in 
Nov. 1925 Sherbrooke Realty Corporation : 1945 100 7 | {ng a capacity for 600 cars. It is situated|and company is earning surplus over all | twe ing Dee. 1, 1930, one|for year 1928, $77,236. PUNDED DEBT Sinking Fund—Payable monthly, gus 
Dec., 1925 York-Adelaide Realty Co. ..... 400,000 7 4.60 | BS,,% capacity fos Catherine, Peel,| operating expenses, interest and sinking | and monthly commenc ° de ° iahds 6% per cent First Mortgage Sinking Fund | .;,1; etire 61.5 ‘a 7%... 
J 1926 Chomedy Apartments ......... 325,000 614 1941 99 . at the block bounded by St, Catherine, ’ ? twelfth of sinking fund and tax require- Somes cient to retire 61.5 per cent. of , 
oe, 7 1940 100 7 d Metcalf Streets, Mont- | fund charges. turity. ~~ 
Jan., 1926 Deer P See ssecvrevce 150,000 Dominion Square an "hedul CAPITAL STOCK ments. Drummond Street Realt Dated Dec. 1, 1922; due Dec. 1, 1952, In- > 
Feb. 1926 Bloor-St. George Jeceese oases : ao 7 real. Genctrustion PF _— ae pelle wow 25,000 shares of no par value. Trustee—Chartered Trust & Executor Co. C y terest payable June and Dec. 1. 3 fe — to cover interest paid 
Feb:, | 1926 Mountain View Apartments .. 300,00 and the garage and som , FUNDED DEBT orp. ‘Authorized (closed) ; issued $725,000. Call- . 
Mar., 1926 St. Clair Apartment Bldg. .... 70,000 7 Serial 100 q occupied on the ground floor. The - = 6 per cent First Mortgage S. F. Bonds Osh Buildings Ltd D as Real the La-| able at 105. > Trustee—Royal Trust Co., 
‘ ; 650,000 7 Serial 100 ilding will be available by the end of the . " shawa Bul gs, ° rummon treet alty owns La 7 per cent General Mortgage 
Apr., aie oo papseyesvannere |" SERRS® oO rh 99 7.10 — ng Dated June a, 1927; ~. une 1, 1942. In This company’s property is in Oshawa,|®alle apartment hotel in Montreal. A sub- Secured by first mortgage on entire prop-| Due May 1, 1947. Authorized 
May. ceeeveweceee ’ ° > an i (de ° ‘ erty. 
» 1926 Granite Club, Limited ........ | 275,000 614 = 1802 39 = -62) The property is qne of the most valuable | terset Paymae and issued $1,600,000. Call- | Ont. and consists of a business block known SE ee ot te the tera eae bee asruction | “"dinking fund provided sufficient to retire | 8¥ed $200,000. 
May, 1926 ‘St. Catherine-Stanley Realty -. 1000000. 7? 1948 -«200=S 7. | $ Montreal and in Vict of tie capitalization | able at 105 to June 1, 19823 106 to 10873 /as the Disney Building, at King and Celina| which will bring the total number of apart-| | Oy) tik pi" bettie, 
ge Ey Ne IY orang SOA y+} 6% Serial 99 6.50 | building, and ity conservative, ‘The market | 103 to maturity. Streets, comprising stores and offices; &/ ots The building is situated close to the| Trustee—Montreal Trust Co., Montreal. ; 
zene, é sms Vancouver-Georgie. | Matel aan 1,350,00 Pos aaa 108 7 is considered very — ot 6 per cent Second orteage Income Charge | block with 18 apertments and two secre on ee ed a a8 eae te Ge Stock Exchange Bu 
une, ndred Road .. . ; ’ n Simcoe St., two blocks south o a ’ ie an 
July, 1926 Carleton & Charles ee $36,008 ay — s00 €50| , Sinking ee. ag A grey Due June, 1942. Outstanding $265,000. | three apartments with 18, 9 and 18 suites | ine = —_ , Se a ae ee Metropolitan Building Corp., Ltd. 
uly, - 1926" St. Catherine Btreet Realty ... he 7 Serial .. | Sp Fee 6 Der cent Go 948, Interest - able | Secured by first mortgage on.property. respectively, on Simcoe St. and Quebec Ave. c — _ a. - x i a ~~ Stock Exchange Building Corp, 
Aug..* 1926 Prince of Wales Apt. Bldg. ... _ 40, ; ease i00 6.56 | 1988; due April 1, 100 eae Pel Sinking Fund—$30,000 annually and in- FUNBED DEBT ome ee Coen ee ee Se Owns and operates s 21-story office build- | 4. the southwest corner of Howe 
Sept., a snes Place Sas Sn 85> ee S% 1936 100 7 Apeil 3 = oe S poe on bs 106 terest on bonds redeemed, commencing June| 1% per cent First Mortgage Sinking Fund oo om eS care for interest requirements ing Eat Ad slaide and | Victoria ts.. Toronto; streets, Vancouver, B.C. @ mode 
Sept., rescent Road ree * oe : 943: 1, 1930, payable half-yearly. Bonds: . RE VOESSE BS Sh ,teY SU and basement fireproof office buil 
1926 London Realty Co. sseeseeeees 750,000 6%4 1941 98% 6.65 to April 1, 1988 ; at 103 to April 1, 1943; at} * ® Dated Jan. 2, 1928; due Jan. 1, 1943. In- Head Office—Montreal. annual earnings $175,000, more than 214 buildi is 
Bes. 4008 Clarendon Apartments ./0012 600000 7, deus" too, 7 | 202 tn April 1. 1046; thereafter at 100% 10] Te Copporation | teres, payeble’ sembannually, ‘Authorized | Capital, Stok Commen-—Authorised and | times bond fabaret, Os utp a5, Der cent remied, ‘The Vannes 
woeeeee ° b . rs ’ , ’ i 
Be: 1926 Grouse Mountain Hotel ...... 250,000 6 1946 9814 6.60 Security—By First Mortgage on property (Quebec Incorporation) ond Temes hi, FUNDED DEBT 1929, amounted to $288,658 with operating (Cortinued on page 23) 
a aoe 300.000 7 1947 100 7°" | and by floating charge on all other assets. | wourstory building, with 6 stores on Sinking Fund—$8,000 payable annually,| 6% per cent Refunding Sinking Fund Gen- z “a 
Feb, 1927 Drummond St. Realiy Corp... 625,000 6% © 1942,——100 -,- |g, Sinking Fund 30 sufficient. to retire 60 | round floor, and 75 offices on upper floors, | and interest on bonds redeemed. A special “Dated Febe 1, 1027; due Feb. 2, 1942 
Mar., 1927 Hermes Building .e 600,000 6 1942 99 6.60 | ing ANG. f'pirst Mortgage Bonds by ma-| specially equipped for use of dentists or| reserve fund of $15,000 is also to be set up./ Dated Feb. 1. 1027 ; (closed) ; outstandi 
Apr, 1927 Bay-A Se ccccecsve 400,000 $1847 98H G.GS | Da gent OF Ds rei doctors. Property has frontage on Bt. Cath. | _ Trustee—Chartered Trust & Executor Cow! oii too, of which $92,100 are beld in es 
une, Mayor eeerecsavcoese 650,000 6 194 - i erine St., and on op St., Mon . ‘oron O0U, , 
dune; Hee! Gediey Beaty Carmen. AMR BARGE S828 sh. ants due Zuly Ty ULE. se | gues ed emo 08 Tear tia | gE ermine Acts en eee ercued by fiat mortenge on entre rep 
ee ’ - ¥ r *. re. . . . . ° 
_— ret foots an 134,000 8 1937 60% 6 enn oe tse! a eee tees Extimated net earnings $55,000 per annum. houses under —— a, Pee ssreooon only to first mortgage of 
Se Aa 80,000 a 1942 99 7.05 at “thee c total net revenue 40,000, equa . 
July. : igo R Building eeccesccece 875,000 «7 1947 108 co Trustee—The Royal Trust Company. CS PA ws Par | annual bond interest requirements. as aes a peed we hg ne = ae t t 
July, 1927 Queen's Park Plaza ....e++-+» 875,000 6 sees S Pref. 7% m. $380,000 eoseee $100 new! Gl | I ‘ 
July, 1621 Queen's Park Plaza «.......+. 600,000 Serial 97.60 7.00 Alexander Bldg. Corp. feet” (he a 500s: ==" | Professional Offices, Limited | 192°, but, with renewal privilege: te 12986, eneag es investmen 
Aug., Hote peeeesieossepe se A 20. . d operates an eight > * Building) | issue will become first mortgage on prop- a : 
Aug., - 1927 Dominion Building ........... 400,000 6%  20yr. 100 6.50} The company owns ai 4i St. Cather-| 7 per cent First Mortgage Leasehold Sinking | (The Physicians’ and Surgeons’ Building ert mpan imite 
_Sept., 1927 Windsor Court Apts. .....s++5- 400,000 6 1942 97.60 6.25] story office and loft building = - a - Fund Bonds The property is at 86 Bloor St. West, To- y. p y 
Oct., © 1927 Trail A MS oitestdescns 40,000 6 1947 97,16 6.25|ine St. West, at.the corner o ‘building Dated Feb. 1, 1927; due Feb. 1, 1947. In- | ronto, on the corner of Bellair St. The 
Oct., 1927 St. Julien Apartment .... 7 1928-38 100 q Montreal. At the present time the building terest payable Feb. and Aug. 1. building is 51 feet by 112 feet, seven stories Sherbrooke St. Realt Co e ’ 
RR IE se ag a S% init” 100 «6.50 | at the rear of the building is being planned | | Authorized and issued $300,000. Callable |and basement and is designed to, provide Se, Se (Gleneagles ‘A partments) 
y wae eeee ~ . 2 atl to Feb. 1, 3 ; offices for wi . . oe 
ge eee Te sais “ag cap | atte Buanmtucturing pace, 1¢ this projet | 9422 208 to mart. soars, | Sore all cerned ne ie eatpletion | cinperaton, tava. tenaters’etfice building 614 % First (closed) Mortgage Sinking Fund 
lov. nee eee Pr Kee bau ees 1 . . Secu y first mo’ eon all property. mn we en sinc ° Svspe . ae 
Recs tase etramtmaey esses eames Sah a eat oreertSeet ney | Sinkne, Pondtnio pee cantme aad. |e FUNDED BEBE” | Sunlyintccted foi we a doe one - Gold Bonds, due taek” , 
eae eeseeeea ,' ose io 7 t all , commence cen 0. age im * ° 
Nov, _ 1927 Premier Garage .........-... 60,000 7 1930-41 100 7.00 | verted into office space. Feb. 1, 1980, sufficient to retire all: bonds Dated July 1, 1922; due serially from July| brooke and Guy streets, Montreal. Offiees and ° nds, due 1944 
Nov., 1927 Clarendon Properties ......-. 700,000 7 1947 100 oo ae a i Bink. | before maturity 1, 1922: commencing with $4,000, increasing are ge i So ee — pe are * 
ane JO57 | Windsor —_— a Sheceect oes? eee. 8 soe? oe 10| | & per cent First (Closed) Mortgage Gink-| ‘7, Jstee—Montreal Trust Co., Montreal. | to $13,500 in 1942, payable annually, In-| located in the building, w also two ; a 
Dee., 197 Lee Thédtres tertion Victoria” 120,000 " ieee. 100 6.00 on. Teenie Intet™ pale April oe : ° yo a yy gt $375,000. Out- The Sumani te senned tp capaci, and et Price: 99.50 and interest, yielding 6 55 % 7 
Jems 1988 Oebawe Bldgs, --.-........... | 295,000 61 , 1945 98% 6.67 | October 1. snienetianiamie. wide Keefer Realty Corporation | ,:anding $229,000. Callable in reverse of revenue is reported to be quite sufficient to > 99. ’ ; , 
Jan., 1928 Stavely tS a cecevecee 90,000 6 Serial 100 . Authorized an su 2,000,000. Call- numerical order at par plus premium of 14| take care of bond inter 
as Yann & bi adecheases Sennen : a. . en ar = by tnt (ed ) mortgage on| on St. Catherine and Mackay Sts., Montreal, of 1 per cent for each year or fraction thereof CAPITAL ST P 
Mar., . 1928 York Apartments ............ 1,000,000 7 1948 100 7.00 | properties. ‘ ——. a0 She Rete Cees Se sane ag ye a ey oe Aethesteih- Genet * Cae Descriptive circular furnished on request a 
Mar. 1928 Greater Windsor 375,000 6 Serial 100 6.50 Sinking Fund—Commencing October 1, ,550,000. - , a 4 
es: me! ke 8, Lelee mee eee | abies srvce ond tne rr Pca Coase Go, | Coane. ge Mees 7 a 
¥ | un: << ! . -10| half the issue by maturity. FUNDED DEBT 0 
May, 1928 Merchants’ Exchange Bldg. ... _ 300, 6 1948 100 6.00) Trustee—Montreal Trust Co., Montreal. Authorised Issued = Par | Toronto, 8% First M Sinking Fund Bonds HANNAFO Birks & CoMPANY 
May. Montreal Ltd 75] Barnings— Common $1,000,000 $500,000 $100 oe ee ee ‘ ‘ae 
ce is Qari Bulag deonsostas ic; son es iss xe es0 ela over 134 time interea,rauie 6h per con SD ED DEBT |» pons’ | The T. Eaton Realty Co., Ltd. | quc’Ney 1,°1987, but called for payment LIMITED ae 
® je eeecees 6,000, B . ments; estimated to increase to , y a ee The T. Eaton Realty Co., Ltd., was in- | Nov. 1, 1925, at 110. oes 
July, » -1928 Hotel Genosha, Oshawa ....... 325,000 614 Serial 100 6.60 | 1981, when conversion of building is com- Dated June 1, 1928; due June 1, 1948. e 3. hold a % Fi M. Sinking Fund Bonds 2158 Streea J t t Bank LA 
’ Interest payable June and Dec. 1. corporated to acquire freeho an ease- | 644% ret ortgage n Zz un t, James tre nevestmen anrers neaster 3376 . 
aoe 1928 Victoris Geld” ieee Wrhouse ‘580:000 $ > 1988 100 6.00 —_ Authorized (closed) ; issued $750,000. Call- | hold properties of. the T. Eaton Company, Dated Nov. 1, 1925; due Nov. 1, 1940. In- MONTREAL cies 
| ues 1028 Royal Exchange Bldg. 500,000 6 = 1848.» 100.00 ‘Idi shee uo wruste ater Say Si. 1003, and tm past | LAL. oP eats cuave ‘quemions at dovente | crtesd lelesulh s veel SGVAAGR, Caabie ob oa 
Z ‘ . ie Bee eaeet ” ° : : company’ ; , . a 
do. 1988 Ravel Beshanee Bide. sea" 100,000 oe 1088 100 7.00 Booth Buildings inne ie only, after May | (inclading the new store site block bounded | 108 to November 1, 1980; 108 to 1985; 101 
+ 1928 Balfour Bldg. ..... 800,000 6 194399 6.10 | Prppertiet’ puilding—9-story office building | 3°? bY first mortgage on properties Tee Tien” sheneen’ Gademien, | Geeaeel terns aatstounn es euaeaiiion 
it see wees * je mn Bu “Ss 0! and assets. nnipeg. n, oncton, . . 
0 aoa 7 erode . eee 6% oe 100 6.00 | at corner of Bank and Slater Streets, Ot-/ Sinking Fund—Annually $15,000 from | Regina, Calgary. and by floating charge on revenue therefrom. 
* 988 ingto Pd 2,600,000 6 a ios er ee —_— area of approxi- | 1926-1932 inclusive; $22,500 from 1983-1942] All ~~ ae of o oat. — 
ean’ ‘og | mate’ * sq. ft. inclusive; i . | pany will at its inception own y the 
se See renee, FERC 7 HHSE 10818) cota Ballding"2-atory oftice building on| "Heerva Puna’ si0r000° tbe nccecetined | £. Haton Company, Timtied 
\ De 1928 Parkdale Apt. ios 90000 7 ae 7.90 | Sparks Street, Ottawa, with total rentable | out of annual income before payment of | _ Rental Covenant—Rentals payable by The 
\ 1928 Bay-St. Albans mits 200/000 6% «1948 100 6.50| 8te® of approximately 42,000 sq. ft. Value | dividends on capital stock. 1. Eaton Co., Ltd.. under lease (non-cancel- 
fs. 1929 Med. & Dent. Bidg., Vancouver 1,000,000 6 1944 90 6.10 | of land and aes 215) —_ Trustee—Montreal Trust Co., Montreal. | lable during life of the bonds) for the prop- 
. 1929 Schulte-United Properties .... 6,500,000 534 1959 100 5.50 
6% r cent First (closed) Mortgage ° ° 
ie. = = Eaton Realty nats ve veins 12,000,000 5 00 : b16 S40 Sinking Fun 4 Bonds. Victoria Realty Corp., Ltd. 
a : ictoria Hote Pgiretesvecsee , ; 199 100 6.50 Dated April 1,/1922; due April 1, 1937. (Victoria Building, Ottawa) 
~» 1929 80 Richmond St. West ........ 1,200,000 6% 19 eal Estate 
Kor. 1909 Stock Exehense Bldg. .....+++, 560,000 - 6 1944 99 6.10 | eeetocteed and levued €756,060 (clcoed). | ~The Vinee tnneeration, 1987) . 
<a Vv. ; ae ors tag 7 5eyr. k u riz n su 750, c ° e Victoria Bu ng a m-story an 
May, aa. ag eet Mad vs gg ae ae teakee Hn ie one eae Callable at 105 to April 1, 1932; thereafter | basement office building, containing approxi- 
May, 1929 Drummond St. Realty ....._. : 265,000 614 1942 100 «6.50 | &t Dar. 4. | mately 79,715 square feet of rentable area, ertrude ate 
June, . 1929 Windsor Court Apts. ......... 400,000 6 15-yr. 96.25 6.40 : an by Set nenigene on Bar a oruaens ee o—e a oe 
: ; ethan ie : 1, 50 | ing and equipment of Jackson Building (9- awa. The building is now completed an 
wn ios jhe wt ee mee “ Prene ree aa story office building on Bank and Slater/ although it is not fully occupied the net General Real Estate 
Aug., (1929 Annandale Court Apt. :....... 135,000. 614 _— 6-ins. 100 6.50 | Streets) and on Booth Building. | earnings are approximately equal to the a 
Aug., 1929 Kelowna Community. Hotel ,.. 70,000. 7 1949 100 7.00| Sinking Fund— April, 1924-1929, 2 per| estimate made at the time of the bond is- 102 Richmond Bldg. 
With bonus of 25% common stock. ; ‘ cent; 1930-1935, 4 per cent; 1936-1937, 5| sue. Some of the leading tenants are the 
Givin issues have since been redeemed in their entirety. per cent, Bell Telephone Company of Canada, Gati- 319 Bay St., Toronto 
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Vancouver Crystal Pool main auditorium with e winter and summer | 0" Bichmond St., just east of Bay St., in —F 
Operates a swimming pool in Vancouver, | **ting capacity of 8,500 and 10,000 persons eee CAPITAL STOCK Be 
B.C., on a property with 132 feet frontage respectively. Winter equipment includes ice c 9 - fs 
surface of 80 feet by 200 feet, and artificial jommon Stock—100,000 shares of no par | Be ae Protect bondholders 
eal Estate Bonds | Pee. 



















sands of English Bay with riparian rights FUNDED DEBT 
fi depth of imate about 25,000 feet of floor space, rentals from . ; | ¢ 956. 5 . 
at beigeriy ‘aad tical et ee ae which provide additional revenue. Average | °%% iret Mortgage 20-Year 8. F. Bonds eS ~ Sinking Fund—$6,875 annually and | 
ae aa cost of property and work iekeo howd’ Fe oom, $31,370, over 1% Setepent okie May oa ne he aad Inc h f a : 2 nende Soares commencing J 
estima at $220;315. md interest requirements, : ; a ae ; 1 ities 7s ae ° » Payable monthly. a 
ceoteaes tee pool ree Preferred Authorized Issued Par | 1934; 102 to 1939 and at 101 thereafter. "| . » Apartment, sate ane o wt uNdiIng accommo - oy a . here> ee NE eS 
cast nevahsnn mppliaitic ts Bied caer ns | m6 Cum. $200,000 ga07,100 100 Security—First closed mortgage. tion creates attractive opportunities for the investment +a Manitoba Finance Corp. 
retirement of $38,555. Common 200,000 175,000... eae Tand—9000,000 in S0-yr. endow. | of capital. Se Owns the Commercial | Bide, 
CAPITAL STOCK FUNDED DEBT ment life insurance policies, assigned _ to | is “4 Ga ¥ m eight story, modern Office 
ad vee Authorized | 6% per cent First Mortgage Sinking Fund ee eee cercetee ae aatine | Centrally located, revenue-producing real estate and 4 mere co srhich was ‘ 
er UNNI cain eka ron c 100,000 | Bonds. gi ’ ildi i ity . f inion government for 10 years 
Ree ae ee teense Dated Dec. 1, 1924, due Dec. 1, 1944, In-| bonds by maturity, ey buildings offer exceptional security. Properly safe i Sy Denteke 
3 agen FUNDED DEBT Fe terest payable June and. Dee. i soo, can.| Bavment of rein at tlitinn nad guarded real estate first mortgage bond issues permit of ’ CAPITAL & STOCK. : 
a clos ; u ,000. Ma = i ae * ° a a oe 7 : 
re Feene 1ac AO ae eee aa | chee tae aaa), amet G850800. Call fund is guaranteed by the Consolidated Prop- | widespread public participation in investments of this 3 ef. 6% cum. $100,000 960,000 8 
Interest payable—Semi-annually. | pat. oe ; Trustee—The Royal Trust Company type, with safety. en 3 mmon (shs.) 1,000 1,000 nm. 
i Silubis on co isso cei” = oe. hn ne Bo aa Sank ce! aoe meen B Cc alist Among the buildings securing first mortgage real estate Canada 1s a land of Young Cities. ¥ meee et et oe ee 
ped leemable—In whole or in part on any | ing charge on all other assets. ay-Cumberlan roperti is istri , ’ ities > . *.° . ° : : : . Funded debt—First mortgage, $180,000 
Bled Sive years, 102, daving second five veins | anneal? pen es aa ine Dies. 1, 1080, eee ete cee — eee ae ee ee ee 7 Some cities it has whose quaint old streets bear witness to a Pelee te ene ee ae 
» 102 oO nds issued, | ae ; eas . . : © : . rn 
| and 101 Sean, to ecwte. Sh “ ae eee retire over 40 per cent Seen ete tea eee Acadia A artments Mo tr l romantic history. Many crossed trails it has in this Northland wear lease at $26,000 a year, 
Security— rtgage e | of issue by maturity. i a st dine with | thi ; , : : <<@ Z 
| swimming pool and other buildings erected | Trustee—The Royal Trust Co., Montreal. reinforced concrete and stecl building with | eg ret 0 : a ntrea to which destiny beckons the world’s youth, which will be cities ‘ La Patrie Publishine C 
i Sinking Fund—Sterting six months after ag floor and garage has been leased to Philmac | oot uuding, Uttawa of opportunity tomorrow T satan cons : be 
: Lg meer pore “ oo wegen an amount is Montreal Exhibition Co. ne es ee ae Ca stle Buildin g, Mon trea l B : Y y Cj 2 ° h ous printing pact becnye Ag > Pa 
j to be paid monthly to the trustees.sufficient | The company owns and operates the Mont- ‘ : eee ; utits Yo — iti ublishin the centre of 
Sais Shmererement a terse: | catego icon ing | Grae "att Sahu a2 U_com Chateau Apartments, Montreal rodent te Young Cities—these populous centres that are cities Sen oe eet, eee 
i Trustee—Toronto General, Trusts Corpora-| The stadium has a stating eapatity of S006 ssahaaied por at SNNao er S10 o— | Chateau St. Louis Quebec ; = ~aY,;— Progressive, burgeoning, dripping with opportunity— Soe idiees oe a mana 
' a : : 2 v ing expenses 2 t % . > , 
tion, Vancouver. persons.and is designed to permit. construc | caving $26 300" te take sens of ant |B 1 i ac ay It is to these that we look for greatness firmly grounded, and a # ample security behind the bond issue. 
| Dominion Palace’ Pier C holds a Derpetual franchise in the Inter. | Ft Of $14,950 ee ae et ee 3 prosperity that is secure oer Apthectess : teeed)- cl 
‘ ‘ ™ . . . FUNDED DEBT Ws . + u oe 
Jominion - aoe ter Corp. | national “League oof ,brofessional baseball | gx per cent Ist Mortage, 1s-Year Sinking Jackson Building, Ottawa ! Fa Canela’ bi; on : Fret. 6%% $185,000" $103,000 
kicks teense, oon exhibition, building ‘during ‘the eee Dated apres, Gold Bonds Medical Arts Building, Montreal o Canada’s established cities, still young in years as they Common” £700,000 $875,000 
Dominion Palace Pler Corparation, Ltd..| 31° i928, the company shows gross eocninne | irterest Payable—April and Oct, 1. Northern Ontario Building, Toronto | are, UNITED FIRST MORTGAGE BONDS render a pends ne ee we ee 
; organ my deck by ne Frovincial improve: | of $243,000 which, after the deduction of all unorined and issued--$230,000. ? fi ial : . oa 3° 
nl ment Corporation Ltd., to construct and : ° Callable—In whol art o in- | nancial service which 1S b ] Dated Jan. 1 1923: due Jan. 1, 1948, 
: sepate high-class Ampoqment Pier similar te Pe ont 80 forth, | terest date Sadkens exenaeaen = 30 ar — Hotel London, London, Ont. I doi h ; ul ding for the future. perest payable dan. and July x. oe 
; é — | ti i 934; 2 a . ° ‘ : ~ Au losed . nm 
| gebtimtpectttinn iin geantn | ora eat Savnata Sn ashasee zac |e" WP © Avril, 18h, and theratet Our current offerings include several bonds of this type enters and ee ener auicld to bondholders high, safe rates of Pf Betoeats “Cane a 108 
~ have been prepared and, the Provineiai | Or" last year, earnings from bateball sions NE sii ae Fi which can be purchased to give satisfactory yields. interest and a guarded security based not Only upon strict S aed sacks antant oo 
of pleting the financing with . oe to calling tee ae poor _— — charge on the land and buildings and a first | Write for particulars, initial investigation, but also on faithful financial supervision diver wagons and by floating charge 
»tenders as soon as possible, joating charge on all other assets and un- | ° : ° . assets. 
1 CAPITAL STOCK . oe diye me Ngee ft elimi ff Gertakings of the company. os | ™ | until each issue is retired to the last penny of principal and | ee ef let 
‘ar “ * ma aat inking Fund—Starting from ‘EF 0, _. bo Ve ogee.”  ~ nea ° . ; men : iB al 
i Authorized Val. Dele ane ee Canad exhibition | at the rate of $5.000 a annum ; solaiaal : she - : “4 interest. . 929 ; Gare e he ne ST plus 
oe POI 5 v0.0 00.05 006% se+e 200,000 sha, $19 “s — one to reduce bond issue by maturity to a¥out es ra H; if amount of dividends on common sh 
Funded Debt—None. CAPITAL STOCK $130,000. | . = ea d a H til outstanding bonds reduced to $350. 
ae Authorized Issued Veal. rarustee—Chartered Trust & Executor Co,, | JLIMITED ~~ Write fo: particulars of current offerings qi ‘« Trustee—Montreal Trust Co. 
+ e- ° oron ’ . 
Grouse Mountain Highway & Gilat “A” wove 50,000 ab. 39,5008h. $30 — | 1644 St-¥James Street;” Montreal. }. © Barr: wien. Steen  Realtix 
Scenic Resort, Ltd. Class “B” .... 25,000sh. 25,000sh. n.p.v. Godfrey Realty Corp. Toronto Halifax" Saint John Quebea [ D B D > The “ — & Paes soeumtnn 
i rtgage Deed of 
Owns & hotel, scenic resort end highway| Bonus of 25% of class “B” shares given (Quebec Incorporation) Winnipeg Vancouver New York “@Prds of this company was foreclose 
the top of Grouse Mountain, opposite Van- | with first offering of class “A” stock. An Il-story office building, known as | : “%..°; and the property known as the W 
WINDSOR 
ver reputed to have cost over $600,000. Dividends—Class “‘A” shares are preferred ' “Confederation Building,” at McGill College = - TORONTO H Bell block purchased by C. B. Smith. 
She’ operations of the company have not been as to dividend at rate of $2 per annum. Avenue and St. Catherine St.. Montreal. \ aivia _ known at the ro oe : 
a will be paid to the rs 0 
sole , | ‘ , V6 7h ee ee 
~ F 
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CAPITAL STOCK STOCK 
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$100.00 $i00.000 Se 


FUNDED D 
? per cent First (closed) S. F. Bonds 


= July 16, 1924 

Jan. end sy hr a, oe 
viheraed let) iene, 1s) Cele: 
105 to 1929; decreasing by 
t anneally ¢ to Ri ee 


entire en aes by maturity, 
stee—Chartered 
Toronto, 

Tr cent General M 

ue July 15, Cit 


Ger a aaa 
ortgage Bonds, Series 4 


cond $126,000 ; outstanding $60,000 (July, 
cent Genera] Mortgage Bonds, Series & 


ue 1941, 


seat $529,000 ; outstanding wete.ooe (uly, 





Mayor Building. Ltd. 


t 


(Quebec Incorpora I } 
mn eleven-story tessa dott teriee onl 


us manufacturing purposes 
and St. Alexander 
enkdarshie portion of 


Sts, 
the Montres 


rented until September, 1928, 
sive the aan ‘he 


|} 16 months of opera: 
an to $119,225, and 
es. It is sta that 
imate $130, 000 for the 


revenue 
including some non-recurring "ex. 

ted revenue will ap. 
current year, 


rized 
mon ae shs, 5,000 shs. B.D.V, 


iking 
to retire 61.5 per cent. of 


ustee. 

ustee—Royal Trust Co,, Montreal. 

; per cent General Mortgage Bonds 
May 1947, Frere} 





vestment 
imited 


: 

artments) 

page Sinking Fund 
1944 


yielding 6.55% 


on request 


& ComPany.. 


rs LAncaster 3276 


? 





itness to a 
Jorthland 
ll be cities 


are cities 
prtunity— 
led, and a 


s as they 
ender a 







rates of 
bon strict 
pervision 
ipal and 





monthly, sufff. 
issue by ma. 





pie, 1929 


e Buildings 





jinued from page 22) 

as taken a 15-year lease on spacious 
the ground floor and moved into 
the early part of July. 

nue will approximate $68,344, 
mt to 2.07 times bond interest 
The property is quite con- 
ised at a figure of $1,045,200, 
nt of first mortgage bonds 
is only $550,000. The building, 
first class construction, is ideally 
the heart of the financial district 


FUNDED ara “ 
“{elosed) Mortgage Sinking Fund 
Gold Bonds 

‘Feb. 1, 1929; due oe, 1, 1944. In- 
: ble Feb. and Aug. 1. 

prized $550,000 ; issued $550,000. Price 
4 interest yielding 6.10 per cent. Call- 
0S to Feb. 1, 1939; thereafter it will 
one per cent to Feb. 1, 1942; there- 
1 to maturity. 
wy first mortgage on property 
pating charge on all other assets. 
md—Annually commencing Feb. 
mt to redeem 60 per cent of 
at maturity. 
se—The Toronto General Trusts Cor- 












a 372 Bay Street 


= ie eesting Test) od. 
 Richmon ay Co., Limit operates 
ry and basement building, one of 
most modern skyscraper office 
known as the Sterling Tower, at 
Ba y street, Toronto, (southwest corner 
id and Bay streets). Since its 
Riel Jess than one yeer ago, the man- 
. had no difficulty in renting space 
» build ling and it is now approximately 
cent occupied. 
ings statement is yet available, but 
that interest on the 6% per 
r morigare ae will be earned by 
ir margin this 
FUNDED DEBT 
m% First Mortgage Sinking Fund Bends 
Dec. 1, 1927; due Dec. 1, 1947, In- 
June and Dec. 1. 
and issued, $850,000. Callable 
























7? 





* Secured by first mortgage on properties. 
. Sinking Fund—Sufficient to retire 50 per 
sent of issue by maturity. 

Be Sterling Trusts Corp., Toronto. 

amnings—Estimated at approximately 

148.000, or more than 2.67 times bond 

} Royal Exchange Corp., Ltd. 

Be _ Royal Exchange Corp. operates a 

«fireproof, eight-story, reinforced 

ste office building on Main street, Win- 

e, Man. The building is the headquarters 

Wheat Pool, the Canadian Wheat Pro- 

| Limited, and the entire structure is 

‘with office space for this organiza- 

for its various affiliated organiza- 

s including the Manitoba Co-operative 

‘Producers, Limited, and the Saskat- 
Wheat Producers, Limited. 

Interest on the bonds outstanding is thus 
of being earned by a wide margin. 
Seco! revenue is $80,000 per 

which is about 2.5 times annual interest 
on the first mortgage bonds. 
FUNDED DEBT 

o% First ree hyo Sinking Fund 

+ Dated July 2, foes; due oe 2, 1948, In- 
payable Jan. and July 2. 

Issued $500,000 value $100. Callable at 

on any interest date. 

. Sinking Fund—Annual cumulative S. F. 
pees entices to redeem entire issue by 
* Trustee—The Royal Trust Company. 

5 viealitasiiicsiien 
? Bloor-Bay Building 
* Rentals in this comparatively new office 
have been slow at first, but are now 
ng along nicely. The office space in 
building is said to be 100 per cent leased, 
‘nd there is only a small percentage of the 
space unrented. Earnings at the pres- 
time are stated to be sufficient to take 
re of first mortgage charges and sinking 
* The building is located at the corner at 
and Bay Streets, Toronto, and is a 
story office and store building, covering 
considerable frontage on both streets. 
FUNDED DEBT 
7% First Mortgage Bonds 
= Dated April 15, 1926; called on Dec. 29, 
= at par. 
Montreal Rail & Water 
Terminals, Ltd. 
Company operates a 10-story warehouse 
bh Montreal on Notre Dame St. East, near 
Place Viger Station, with approximately 

77,000 sq. feet ef floor space.of which about 

is used for cold storage pur- 


i Authorized Issued P. Val. 
7% cum. $2,000,000 $600,000 $100 
200,000 shs. 200,000 shs. n.p.v. 
FUNDED DEBT 
t 6% per cent First Mortgage S. F. Bonds 
Dated Aug. 1, 1926; due Aug. 1, 1951. In- 
wee payable Feb. and Aug. 1. 

Authorized, issued and outstanding $3,- 
000. The mortgage has been closed at 
amount. 

Secured by a first mortgage on all the 

ny’s property. 

Sinking Fund — Operative 1931, sufficient 
retire the entire issue by maturity. 

le at 105. 
° Trustee—Montreal Trust Co., Montreal. 
5 7% General Mortgage "Bonds 
« Authorized, issued and outstanding $600,- 
—_ 1946. These were sold in nes" 


7% 30-Year Secured Debentures ~ 
= Dated Aug. 1, 1926; due Aug. 1, 1956. 
f ,. Authorized, issued and outstanding, $200,- 


peti” debentures were not offered to the 





* St. Catherine Street Realty 
I (Dominion Incorporation) 
The Saint James Building, operated by the 
Catherine Street Realty Corporation, has 
filled to capacity for many months. 
property consists of a three story store, 
and loft building in one of the busiest 
of St, Catherine Street, Montreal. The 
tion of this property makes the outlook 
future earnings favorable, and current 
ue easily takes care of the interest on 
company’s funded debt. 
‘ CAPITAL STOCK 
a Authorized Issued Par 
Pommon 20,000 shs. 10,000 shs. n.p.v. 
% share originally given as bonus with | 


Bech $100 bo 
FUNDED DEBT 
* 6% per cent First Mortgage Leasehold 
ng Fund Bonds. 
Dated July 1, 1926; due July 1, 1946. In- 
Qerest payable Jan. and July 1. 
« Authorized (closed) ; issued $264,415. Call- 
Obie at 105, 
Secured by first mortgage on building and 
old. Lease is for 30 years. Special 
to protect bondholders in event 
of whole of St. James property 
ior to 1956, 
= Sinking Fund—$6,875 annually and _in- 
rest on bonds: redeemed, commencing Jan. 
1928, payable monthly. 
' Trustee—Royal Trust Co., Montreal. 


{ e . 
- Manitoba Finance Corp. 

“ Owns the Commercial Bldg., Winnipeg, 

eight story, modern office building of 

construction, which was leased to 

inion government for 10 years from 





1926 
2% CAPITAL STOCK 
Authorized Issued Par 
~ 6% cum. $100,000 $50,000 $100 
m (shs.) 1,000 1,000 n.p.v. 
i a per cent, payable May an 


Funded debt—First mortgage, $180,000, to 
» fetired by annual payments of $21,600. | 
Earnings—The building is under a 10- 

© lease at $36,000 a 000 @ year, 


wha Patrie Pub! Publishing Co. 


is property consists of a six story build- 
and printing machinery of La Patrie 
hing Company, in the centre of the) 


l. The building is rented to capacity, and 
Paper is making steady progress. There 
ample security behind the bond issue. 


ee] CAPITAL STOCK 
Authorized Issued Par 
- 644% $125,000 $103,000 $50 
mon £700.000 $375,000 $50 


: FUNDED DEBT 
6% per cent First Mortgage Sinking Fund 


s Dated Jan. 1 1923; due Jan. 1, 1948, In- 
Derest Payable Jan. and July 1. 

Authorized (closed) $500,000 ;outstanding 
,420. Callable at 105, 

red by first mortgage on land, build- 
and equipment 
wagons), 
Other assets. 
ng Fund—1 per cent of bonds issued, 

encing Jan. 1, 1925, annually to Jan. 1, 

; thereafter 2 per cent p.a.; plus one-| 
amount of dividends on common shares 


(except horses and de- 
and by floating charge on 


| Trustee—Montreal Trust Co. 





rrington Street Realties 
the Mortgage Deed of Trust securing the 


‘4 . and the property known as the Went- 
M block purchased by C. B. Smith. 
nes 18 not known at the present time what 
id wil be paid to the holders o 
Mortgage bonds, but it is expected that 
will be fairly substantial. 









| Sti 702,179. 


Tench-Canadian business district of : 


outstanding bonds reduced to $350,000. | 6% per cent 


of this company was foreclosed in| the company in fee simple. 


Railway y Exchange Bldg. Co. 


ebec Incorporati 
cane builds has only fon pane C 
that io ae — vearee and it is understood 
actory. Approximate- 
ly 100 per cent of the 11-story 
and office building on Crai ox oon 
Montreal, ' is occupied. No ti ons tate. 
I state- 
ment has yet been issued, b tit is 
stood that net earnings, ga, ‘aan 


penses, are 
eesengh ake Bg able to take care of the 


signe se 
age Sinking F 
Dated Oct. 1, 1927; due Oct 1 dyes 
terest payable April and Oct. 1. Authorized 
Testvene be a 1000. Redeemable at 
maturity ’ 103 to 1987; 101 to 
ured by first mortgage 
and floating charge on ian, 
‘sty, ant — AN pevalle semi-annu- 
. oO 
mencing Oct. 1, 1930, a ee 
Trustee—Montreal Trust Co. 
eta a estimated at $68,- 
um, equal + 
requirements on bonds Pant zee 
. 


Montreal Insurance Exchange 
Bldg. 


Eleven-story building located in Montreal 
on St. James, Notre Dame and St. Peters 
Streets, owned by Insurance Exchange Cor- 
poration, Limited. No details of revenue or 
percentage of building leased are available. 


FUNDED DEBT 
6%4% First Mortgage Serial Coupon Bonds 
Dated Jan. 23, 1923; due serially Jan. 15, 
1925 to 1938, Interest payable Jan. and 


July 15. 
Authorized and issued $2,200,000; out- 
Callable at 107% to 


i ie 1A; ,000, 
an. 4; decreasi t - 
sentir th com easing by 44 of 1% an 
Secured by first mortgage in properties, 
and first lien on revenue therefrom. 
The bonds are a direct obligation of the 
Insurance Exchange Corp., Ltd., Montreal, 
and are safeguarded under the Straus plan. 








Balfour Building 


Balfour Building, operates a modern fire- 
proof, ten-story store, office and loft building, 
on the southeast corner of St. Lawrence 
bivd., at Prince Arthur street, Montreal. It 
is located in the clothing trades district of 
the Quebec metropolis and with unobstructed 
light on three sides, is especially designed 
and well located to serve the clothing indus- 
tries. St. Lawrence bivd. is rapidly becom- 
ing one of the most important business 
streets in Montreal and the Balfour Building 
is one of the finest of its type in the city. 

Although the building was not ready for 
occupation on May 1 of this year when it is 
customary for tenants to change their quar- 
ters, the structure is about half rented and 
it is articipated that by October 1, 1929, the 
other great renting day, the space will be 
approximately 100 per cent occupied. Esti- 
mated annual net revenue of the company is 
placed at $105,072, which is more than 2.18 
times the maximum interest requirements on 
the 6 per cent first mortgage sinking fund 
bonds. 

FUNDED DEBT 
6% First (Closed) Mortgage Sinking Fund 
Geld Bonds 


Dated Oct. 1, 1928; due Uct. 1, 1943. In- 
terest payable April and Oct. 1. Authorized 
$800,000. Callable at 105 to Oct. 1, 1933; 
at a premium decreasing one-half per cent 
per annum to Oct. 1, 1939; at 102 to ma- 
turity. 

Security—Secured by a trust deed in favor 
of the trustee and by a first mortgage on 
property and a floating charge on all 
other assets. 

Special Safeguard—The company will not 
pay any dividends on common stock until 
three years after completion of building and 
only after a special reserve fund equal to 
the amount of dividends declared has ac- 
cumulated. 

Sinking Fund—Cumulative monthly sink- 
ing fund commencing Oct. 1, 1930, sufficient 
to retire $475,000 of these bonds by maturity. 

Trustee—The National Trust Company, 
Ltd., Montreal. 





Bloor-St. George Realty 


(Ontarie Incorporation) 

The St. George Apartments were opened 
in the autumn of 1926 and made an immedi- 
ate appeal to the discriminating class of 
tenants. The attractiveness of the resi- 
dential section in which these apartments are 
located and within walking distance of the 
downtown business section warrants the 
belief that accommodation in the building 
will continue to be in great demand. At the 
present time, out of approximately 85 apart- 
ments, ranging from one to six rooms with 
bath, there are only three apartments vacant. 

FUNDED DEBT 
6% First’ Mortgage Sinking Fund Bonds 

Dated June 1, 1927; due June 1, 1942. In- 
terest payable Dec. and June 1. 

Authorized and issued, $400,000. Callable 
at 105 to June 1, 1932; 104 to 1937; 103 to 
maturity. 

Secured by first mortgage on properties 
and a floating charge on all other assets. 

Trustee—Chartered Trust & Executor Co. 
Toronto. 

Earnings—Estimated net earnings $74,340 
per annum, or more than 3 times bond in- 
terest requirements. 


Stimsons Canadian Develop- 
ment Co., Ltd. 
(The Marine Bidg., Vancouver, B.C.) 


The Marine Building is under 





at Burrard and Hastings streets, Van- 
couver, B.C. Foundations are completed and 
the steel work is partly constructed. This 
building will be the largest office building 
in Western Canada when complétted next 


spring. 
CAPITALIZATION 
Authorized Issued 
7% 1st charge deb. ... $2,500,900 none 
6% redeemable deb. ... $2,500,000 none 
Common shares ...... 1,000,000 sh. 105,010 
Issue of 100,000 shares n.p.v. at $1 a 


share; $500,000 of 7 per cent first charge 
debentures ; $500,000 of 6 per cent redeem- 
able debentures. 





Hermes Blidg. 


The Hermes Building is an eleven story 
store, office and loft building at Peel and St. 
Catherine Streets, Montreal, valued at over 
$1,000,000. 

At the present time the building is show- 
ing a high percentage of rentals and gross 
revenue is estimated at $132,000, which after 
deducting taxes and maintenance and inter- 
est charges on the two nen | occa 

v balance of nearly 
ws ‘Authorized Issued Par 
$400,000 $363,000 $100 


FUNDED DEBT 

6% per cent First Mortgage Bonds. 

Dated Mar. 1, 1927; = } 1942. In- 

rest payable ‘Sept. an ar. 1. 
aye to oe and issued $600,000. Callable 
at 103 to Mar. 1, 1932; 102 to 1937; 101 to 

aturit 
goo by first mortgage on property and | 
by first charge on_revenue therefrom. 

Sinking Fund—Commencing Feb. 1, 1931, 
initial payment of $14,000, increasing an- 
nually to $27,500 in 1942, sufficient to re- 
tire 40 per cent of issue by maturity. 

Trustee—Royal Trust Co., Montreal. 

7 per cent General Mortgage Bonds. 

Due 1937. 

Authorized and issued, $50,000. 


Medical and \d Dental Building 


A 15-story building specially designed for 

use of medical and — ea 
special plumbing, wiring, ‘ 

a vaditorium at Georgia and Hornby 
Sts., Vancouver, B.C. Property valued at 
Estmated net annual earnings 

11,000, or two and one-half times bond 
tees requirements. 

FUNDED pest 

6 per cent First (Closed) F. Gold Bonds 

Dated Feb. 1, 1929; Ane Fes 15, 1944, 
Interest payable Feb. and Aug. 15. 

Authorized $1,000,000. Callable at 103 to 
Feb, 15, 1934; at 102 to Feb. 15, 1939; there- 
after at 101 to maturity. 

Security—By first mortgage on property. 

Sinking Fund—Annually commencing at 
end of second year sufficient to retire 55 per 
cent of bond issue at maturity. 

Trustee—The Royal Trust errs 


Border Cities. Co. 


Company owns property in Windsor, Ont., 
and adjoining municipalities and the secur- 
ity for its bonds is in the form of first 
mortgages on property already sold by the 
coThe building of the tunnel and bridge are 
favorable factors to the future operations 


hi mpa 
of the comParAPITAL STOCK 


Common 


enna Se 





Authorized anne _ 
Common $1,000,000 4 
Controlling interest held by Gundy & 
Gundy. 


FUNDED DEBT 
7 per cent First Mortgage S. F. Bonds 
Mature serially May and Nov. 1, 1928 to 
1938, Interest payable May and Nov. 1. 
Authorized $500,000; issued $500,000. 
First Mortgage S. F. Gold Bonds 
Mature serially May and Nov. 1, 1929, to 
1989. Interest payable May and Nov. 1. 
Authorized $250,000; issued $150,000. 
Secured by first mortgage on real estate 
already sold, the title to which is held by 
Also by sale 





agreements on property sold. 
Guarantee—-Payment of principal and ua | 
terest guaranteed by Gundy & Gundy. Full 
sinking fund provided. 
Trustee—Union Trust Company, Ltd. To- 
ronte, 


| taining six apartments of 5 rooms and bath, 
|at Windsor, 












Ste. Claire Apartment Bldg. 


An apartment building containing 18 
apartments of three rooms and bath each, 
at Shepherd and Pelissier Sts., Windsor, 
Ont. Property valued at $119, 734. 

The property has been in operation since 
1926 and rentals are stated to be satisfactory, 
fully covering bond interest and sinking 
fund requirements. 

ae 
per cen it Mor e Bonds 

Dated March 9, 1926; = serially from 

eens. Interest payable March and Sept. 


ea ttbations, issued and outstanding, $70,- 


we by first mortgage on entire prop- 
Sinking fund provided. 
Guaranteed by United Bond Co., 
Trustee—The London & won _ 


| Co., London, Ont. 





St. James Court Apartment 
Building 
(Ontario Incorporation) 

A four-story, 200-room, apartment building 
located on St. Clair Ave., Toronto, on prop- 
erty of approxim —— 23, 750 square feet in 
a@ good resident district. The building 
contains 56 apartments of from one to five 
rooms and was appraised before construc- 
tion at $418,427, including land. 

Net annual earnings have been estimated 
at $33,000, and it is stated that the apart- 
ment is approximately 90 per cent rented 
and that the income is sufficient to meet the 


{annual requirements of the first mortgage. 


FUNDED DEBT 
6% per cent First Fw a Serial Coupon 


mi 

Dated Jan. 30, 1925; due serially, com- 
mencing with $7, 500 Jan. 30, 1927, increas- 
ing annually to 1935. Interest payable Jan. 
and July 30. 

Authorized and issued $250,000; outstand- 
ist ae ,000. Callable s 105 to Jan. 30, 

2 ecreasing annually b of r 
cent to 102%. vo a 1 

Secured by a direct, closed first mortgage 
on properties. 

Safeguarded under Straus Plan. 

‘trustees—National Trust Co., Ltd., and 
W. R. Gillespie, Toronto, 


Acadia Apartments, Ltd. 


These apartments are situated in a high 
class district, and have met with substantial 
success. The property has a trontage of 120 
feet on Sherbrooke street and 150 feet on 
Drummond street, Montreal. The 57 suites 
which comprise the apartment, are rented to 
capacity, and earnings are ample to pay 
interest on bonds. Owing to its favorable 
location, the outiook for this property is 
satisfactory. 

CAPITAL STOCK 





Authorized Issued Val. 
Pref. 7% «e++++++ $400,000 $400,000 $100 
Common ......-..» $200,000 $200,000 $100 


FUNDED DEBT 
6%%% First Mortgage Sinking Fund Bonds 

Dated Sept 1, 1924; due Sept. 1, 1089. 

Authorized $850,000 *(ciosed) ; issued $850,- 
000. Callable at 10244. 

Secured by first mortgage on all land, 
building and equipment, and first charge on 
pet revenue derived therefrom, 

Sinking Fund—Semi-annual payment of 
= and interest, commencing March 1, 
‘Trustee—Montreal Trust Co., Montreal, 
7% General Mortgage Bonds 


Due 1940. 
Authorized, $200,000; issued, $150,000, 


Montreal Apartments 


(Quebec Incorporation) 

The properties of this company, consist- | 
ing of the Chateau, the Drummond and 
Drummond Court, are among the leading 
apartment properties in Montreal. The 
“Chateau” is an eleven story building, con- 
taining 131 apartments with a total of 926 
rooms, on Sherbrooke Street. The “Drum- 
mond” and “Drummond Court,” two ten 
story modern apartment buildings, contain 
191 apartments with a total of 1,316 rooms, 
and are situated on Drummond and Stanley 
Streets, Montreal. Rentals of these proper- 
ties are running at a high rate, and out- 
look is favorable. Though no financial! state- 
ment has been issued, it is understood that 
earnings are more than sufficient to take 
care of the interest on the bonds outstand- 


ing. 
FUNDED DEBT 

5% per cent First (Closed) Mortgage 20- 
Year Sinking Fund Gold Bonds. 

Dated July 1, 1928; due July 1, 1948. In- 
terest payable Jan. and July 1. Authorized 
(Closed); issued $4,000,000. Callable at 
premium of 5 per cent to July 1, 1929; at 
premium of 5 per cent less % of 1 per cent | 
for each year elapsed between July 1, 1929, 
and date of redemption, after July 1, 1947, 
without premium. 

Sinking Fund—Semi-annual Cum. S. F, of 
1 per cent per annum (payable as to % of | 
1 per cent yearly) commencing Jan. 1, 1931, 
on all bonds issued, plus interest on those 
redeemed. 

Trustee—The Royal Trust Company. 

7 per cent General Mortgage Gold Coupon 
Bonds. 

Dated June 1, 1928, due May 1, 1938. In- 
terest payable June and December 1. Auth- 
orized and issued $615,500. Callable at 102 
to June 1, 1982, 101 to June 1, 1936, and 
at par thereafter. 

Trustee—Montreal Trust Company. 


Clarendon Apartments 


Property—Apartment house containing 200 
rooms divided into 44 suites, situated on 
Avenue Road and Clarendon Ave., Toronto, 
valued at $845,500. Estimated net revenue 

73,920, sufficient to earn bond interest twice 


j 
over. 





CAPITAL STOCK 

Common — Authorized, 5.000 shares; is- 

sued, 5,000 shares; no par value, 
FUNDED DEBT 

7% First Mortgage Sinking Fund Bonds 

Dated Dec. 15, 1926; due +. 15, 1946. 
Interest payable June and Dec. 

Authorized (closed) ; issued a0, 000. Call- 
able at 103 to Dec. 16, 1934; 102 to 1941; 
101 to maturity. 

Secured by first mortgage on properties | 
and floating charge on all other assets. 

Sinking Fund — $12,500 annually, com- 
mencing Dec. 15, 1929. (20-year endowment 
insurance policies taken on lives of presi- | 
dent and secretary endorsed in favor of 
trustee for bondholders, premiums to be paid 
out of sinking fund). Sufficient to retire 
$400,000 of issue at maturity. 

Trustee—Royal Trust Co., Toronto. 


Ellis Park Apartments 


Apartment house containing 292 rooms 
divided into 67 suites situated on Bloor St. 
W., Toronto, overlooking High Park. Land | 
and buildings valued at $535,629. Estimated 
net annual revenue $50,702. 

FUNDED DEBT 

7% First Mortgage Sinking Fund Bonds 

Dated Feb. 1, 1925; due Feb. 1, 1945. 

Authorized (closed) ; issued $275,000; out- 
standing $257,000. Callable at 103 to Feb. 1, 
1933; 102 to Feb. 1, 1940: 101 to maturity. 

Secured by first (closed) mortgage on 
properties and floating charge on all other 
assets. 

Sinking Fund—$6,000 p.a., payable half- 
yearly, plus interest on bonds redeemed, come 
mencing Feb. 1, 1926, sufficient to reduce) 
bonds to $50,000 at maturity. 

Trustee—Chartered Trust & Executor Co., 
Toronto, 








Devonshire Apartments Co. 


Operates a seven-story apartment hotel, 
lecated at Georgia and Hornby Sts., Van- 
couver, B.C. The building contains 237 fur- 
nished rooms divided into 122 apartments. 
Earnings for the year ended August 31, 
1928, amounted to $65,957 available for bond 
interest, amortization and depreciation.: The 
building is stated to have been 85 per cent 
rented as of June 1, 1929. 

FUNDED DEBT 
6%2°% First Mortgage Serial Coupon Bonds | 

Dated Oct. 1, 1923; due serially Oct., 1926- 
1938. Interest payable Oct. and Apr. 1. 

Authorized and issued $450,000, Callable | 
at 105 to 1929; 103 to maturity. 

Secured by first mortgage on properties | 
and first charge on income therefrom. Bonds 
are direct obligation of The Georgia Ltd., 
Vancouver, Company, holding B. C. charter. | 





Carleton & Charles Terrace 
Five separate 2-story buildings, each con- 


Ont. Property appraised at 
$185,000. Estimated net annual earnings, 


$21,000. 
FUNDED DEBT 

7 per cent First Mortgage Serial Bonds 

Authorized and outstanding, $110,000. 5 
separate issues of $22,000, each of which is 
secured by separate mortgage. 

Issues W-46 and W-47—Dated July 2, 
1926; due serially 1928-1933. Interest pay- 
able ‘January and July 2. 

Issues W-50, W-51, W-52—Dated Aug. 2, 
1926; due serially 1928-1933. Interest pay- 
able ‘February and August 2. 

Secured by first mortgage on properties. 

Guaranteed by United Bond Co., Ltd. 

Trustee—London & Western Trusts Co., 
Ltd., London, —- 


Kensington Manor 
roperty—Apartment house containing 38 


sui of 2, 3, and 4 rooms and bath at 
Quellette Ave, Windsor, Ont, valued at 


es =e 


\ 
\ 


| Common 


| bonds to $60,000 at maturity. 


side of 


$199,000. Estimated gross income $27,000 
p.a., or over 4 times bond interest. 
FUNDED DEBT 
7% First Mortgage Serial Bonds—Dated 
Oct. 20, 1924; due serially in 2, 3, 4, 5, 6, 
= - years, Interest payable April and 


Trail Apartments 


Incorporated to build an apartment house 
at Trail, B.C., at a cost of from $70,000 to 


$80,000, 
CAPITAL STOCK 
$7,000 par value of common stock has 
been sold to residents of Trail. 
FUNDED DEBT 
6% First Mortgage Sinking Fund Bonds 
Dated Sept. 1, 1927; due Sept. 1, 1947. In- 
terest payable March and Sept. 1. Author- 
ized and issued, $40,000. Callable at 103. 
Trustee—Toronto General Trusts Corp., 
Vancouver, 





Chomedy Apartments 


(Quebee Incorporation) 
Apartment house containing 164 rooms 
divided into 26 suites, situated on Céte des 
Neiges Kd., Montreal. Value of land and 
buildings $586,098, Estimated net revenue 
$34,519 p.a. 
CAPITAL STOCK 
Authorized Issued P. Val. 
éneans $200,000 $200,000 $100 
FUNDED DEBT 
644% Sinking Fund Bonds 
Dated Jan. 1, 1926; due Jan. 1, 1941. In- 
terest payable Jan. and July 1. 
Authorized (closed); issued, $325.000. 
Outstanding, $309,600. Callable at 105 to 
1930; 103 to 1985; 101 to maturity. 
Secured by first mortgage on properties, 
and floating charge on all other assets. 
Sinking Fund — Commencing Dec. 31, 
1926, $5,000 for first 3 years; $7,000 for 
next 4 years; $9,000 for last 7 years; plus 
interest on bonds redeemed ; sufficient to 
retire half issue by maturity. 
Trustee—Montreal Trust Co., Montreal. 





Trinity Apartments, Ltd. 


(Quebec Incorporation, 1927) 

Three-story apartment building, with 4 
stores and showrooms on ground floor, and 
74 rooms on upper floors, situated on Sher- 
brooke St. and Vendome Ave., Montreal. 
Property valued at $300,534. 

It is: stated that the property is fully occu- 
pied and the company is earning a surplus 
over all operating expenses,. interest and 
sinking fund eharges. 

FUNDED DEBT 
614% First Mortgage Sinking Fund Bonds 

Dated April 1, 1927; due April 1, 1947. In- 
terest payable April and Oct. 1. . Author- 
ized and issued, $160,000. Callable at 105 
to April 1, 1932; 104 to 1987; 103 to 1942; 
102 to maturity. 

Secured by iirst mortgage on land and 
biilding. 

Sinking Fund—$3,200 per annum, and in- 
terest on bonds redeemed, commencing Apr. 
1, 1930; sufficient to retire 60% of issue by 
maturity. 

Trustee—Montreal Trust Co., Montreal. 





Mountain View Apartments 


The Mountain View Apartments is a mod- 
ern, high-class five-story apartment build- 
ing, occupying a commanding location in the 
most exclusive residential section of Ham- 
ilton, 

The building is approximately 90 per cent 


rented and earnings are understood to be'to June 1, 1934; 
turity. Secured by first mortgage on all 


satisfactory. 
FUNDED DEBT 

7 per cent First Mortgage Sinking Fund 
Bonds: 

Dated Feb. 1, 1926; due Feb, 1, 1946. In- 
terest payable Feb. 1 and Aug. 1. 

Authorized (closed) ; issued $300,000. Call- 
able at 103 to Feb. 1, 1934; 102 to 1941; 101 | 
to maturity. 

Secured by first mortgage on properties 
and floating charge on all other assets. 

Sinking Fund—$500 monthly, commencing 
July 15, 1927, plus interest on bonds re- 
deemed; sufficient to reduce issue to $75,- 
000 at maturity. 

Trustee—Chartered Trust 
Co., Toronto, 


and Executor | 





Victoria Manor Apartment 


Apartment building containing 36 apart- 
ments of 3 rooms and bath each, at Ran- 
dolph Ave. and London Sts., Sandwich, Ont. 
Property valued at over $271 000. Net earn- 


ings estimated at $32,000, or more than twice | Interest payable ‘Sept. and Mar. 1. 


bond interest requirements. 
FUNDED DEBT 
7% First Mortgage Bonds 


Dated July 1, 1924; due conta 1927-1981. | 


Interest payable July and-Jan. 21. ——O ee 
Authorized (closed); issued S186, 000 ; out. | 
standing $130,000. 
Secured by first mortgage on entire prop- 
erty. 
Guaranteed by United Bond Co., Ltd. 
Trustees — London & Western Trusts Co., 
London, Ont., and H. C. Wade, Detroit, 





Clarendon Properties | 


Company—Owns and operates “The Clar- | 
idge,” a six-story apartment building, eon- | 
taining 190 rooms, situated on corner of 
Clarendon Ave. and Avenue Rd., Toronto. 
Properties valued at $1,197,500. The build- 
ing was completed in Sept., 1928, } 

FUNDED DEBT | 
7% First (Closed) ete Sinking Fand 


n 
Dated Nov. 1, 1927; due Nov. 1, 1947; 
interest payable May and Nov. 1, 
Authorized and issued, $700,000. Callable 
at 103 to Nov. 1, 1934; 102 to 1941; 101 to 
maturity. 
ured by first (closed) mortgage on 
properties, and floating charge on all other 
assets. 
Sinking Fund—Sufficient to retire $475,- 
000 by maturity, 
Trustee—Royal Trust Co., Toronto, 


o_——_-__.. 


200 St. Clair Avenue West, 
Ltd. 


This apartment house is four stories, mod- 
ern in every respect, contains 136 rooms 
poy intg 28 suites and is situated on St. 
Poiete Ave., near Avenue Road. The St. Clair 
| Frontage is 108 feet running back 120 feet. 

CAPITAL STOCK 
Authorized Outstanding Par 
Pref. 8% cum. $125,000 $100,000 $50 
Common 5,000 5,000 n.p.v. 
FUNDED DEBT 
oS per cent First Mortgage Sinking Fund 
nds 

Dated July 1, 1925; due July 1, 1946. In- 
terest payable Jan. and July 1. 

Authorized (closed) ; issued $180,000 ; out- 
standing July 31, 1929, $167,600. Callable at 
| 103 to July 1, 1933; 102 to 1940; 101 to ma- 
turity. 

Secured by first mortgage on property, 
and by floating charge on all other assets. 

Sinking Fund—$4,000 annually, plus inter- 
est on bonds redeemed, payable half-yearly. 
Sufficient to reduce first mortgage to less 
than $36,000 at maturity. 

Trustee—Chartered Trust & Executor Co. 


Deer Park Manor, Limited 


(Ontario Incorporation) 

This company owns 109 feet on St. Clair 
Ave. West, Toronto, at the corner of Deer 
Park Crescent, 109 feet by 145 feet, on 
which is erected a modern apartment house 
| containing 28 suites, comprising 104 rooms. 

Property—Apartment house comprising 
140 rooms, divided into 28 suites, situated 
on St. Clair Ave. W., and Deer Park Cres., 
Toronto. Value of land and _ buildings 
$256,500. Estimated annual earnings $17,- 


505. 
CAPITAL STOCK 
Authorized Outstanding Par 
$100,000 $100,000 $100 
2,500 shs. 2.500 shs, a.p.v. | 
FUNDED DEBT 
7 per cent First Mortgage Sinking Fund | 
Bonds: } 
Dated Dec. 1, 1925; due Dec. 1, 1940, In- | 
terest payable June and Dec. 1. | 
Authorized (closed); issued $150,000; out- | 
standing $148,000, as at June 1, 1929. Call- | 
able at 103 to Dec. 1, 1933; 101% to maturity. | 
Secured by first mortgage on all proper- 
ties and by floating charge on rentals and | 
all other assets. | 
Sinking Fund—$4,000 annually, and in- 
terest on bonds redeemed, commencing Dec. 
1, 1927, sufficient to reduce outstanding 








| 


SS senses eee ee 


Pref. 7% cum. 





Trustee—Chartered Trust & Executor Co., 
Toronto, 

7 per cent Second Mortgage Sinking Fund | 
Bonds: 

10 year bonds. 

Issued $35,000, 








Stanley Apartments 

Three-story apartment building, contain- 
ing 48 apartments, situated on Broadview 
Ave., Toronto, valued at $150,786, 

FUNDED DEBT 
6%% First Mortgage Serial Bonds 

Dated Aug. 15, 1927; due serially. Author- 
ized and issued, $90,000. Callable at 103. 
Secured by first (closed) mortgage on prop- 
erties. The mortgagors are bonded to the 
amount of $90,000 to complete the building 
as planned and specified. 

Earnings—Estimated net annual earnings, 
$18,000; over 3 times interest requirements 
on this issue, 





Alexandra Apartments 
Alexandra Apartments, Limited, operates 
a high class a ent hotel on the west 
University ‘avenue, Toronto, s short 





| 
} 






THE FINANCIAL POST . 


“Apartment Houses 


buildings, 


ended March 31, 
made public, 
operating revenue for last year will show a 
decided increase over that for the previous 
year. 
the same as last year because of the fact that, 


larger apartments into smaller apartments es 
during the past year, has been borne out of | Containing 48 one, two and three-room apart- 


c 


terest, 
income tax, was earned about twice last year. 


6%% First Mortgage Sinking Fan! Bonds 


Interest payable May and Nov. 15. 
ized $350,000; issued $350,000; outstanding 


$330,500. Callable at 105 to May, 1926,| Dated—Aug. 15, 1927; due serially. 6% per cent Ist Mortgage Serial Gold Bonds 
thereafter at 144 of 1% lower per annum, to Interest dates—Aug. and Feb. 15; callable at diated Par Dated—June 20, 1929; dte, serially, 
102. Secured by (closed) first mortgage on | at 103. Pref, 7% $200,000 $200,000 $100| Interest payable—June and Dee, 20. 
erepertien, and floating charge on all other Auteteed and issued—$90,000; outstand- | Common (shs.) 15,000 10,000 n.p.v. | Authorized and issued—$135,000; callable 
. ing, $8 y FU , at 103. . oe 
Sinking Fund—$9,500 per atnum, com-| Security--A direct, closed first mortgage 7 per cent tiie h, F. Bonds Security—A direct, closed first : My 


mencing May 15, 1926, redeeming $206,000 
by maturity. 


years ending May $1, 
1926, $44,365; 1927, $48,173; 


eleven-story apartment 
about 500 rooms situated between the Grand 
Allee and the National Battlefields Park at 
ea For the year ended December 31, 
$118,162 which, after deducting operating 
aa of $57,995 and interest charges of 

‘ 


102 to maturity. Authorized Issued P. | redeemed, commencing July 929. Esti-. 
approximately $10,000. During the current Secured b uthoriz — ae 1.8 i J 1, 2 
t y first mortgage on properties, Preferred 7% 750,000 560,800 100 ted to be sufficient to retire one-half 
year the company reports rentals are even Sinking Fund—$8,500 p.a., sufficient to | Common . oe 000 Weease i enties ane = = 


better and that the property is 90 per cent 
rented at the present time, to which must 
be added that fact that unrented suites are 
being let to transients by the day. 


Par 7 per cent First Mortgage S. F. Bonds 
Ba te ae com. sees & aeeetanae Co. rbated Set, 1, 1924; ‘due Sept. 1. 3944, 
Pref. 7% cum, .. $350,000 $350,000 $109 mpany provides capital for construction | /nterest paya ar. an pt. Author- ; 
Common ........ #7500 sh. are sh. n.p.v. | of residential properties in Montreal. ized and issued $600,000. Callable at 105. I Queen’ s Hotel Ltd. - ; 
FUNDED DEST CAPITAL STOCK Secured by first mortgage on properties. coat “the Qu — pao oe hotels in Mont- 
6%% First Mortgage Sinking Fund Bonds) 5, +104 ease wees i comatipebies tithes — per annum. | big business this year due ie pare te 
tenet taratle den aad July 2% 7°) Common (ehs.) 30,000 30,000 np.v. | Trustee—Eastern Trust Co., Saint John, | stantial imereaze in, tourist, trats 
Authorized (closed) ; issued $725,000. Call- FUNDED DEBT .B. fluous hotel accommodation. - # 


able at 105 to July 1, 1930; 103 to 1935; 101 
to maturity. 


interest on bonds redeemed, payable half- 
yearly, commencing July 1, 1928. 


214 rooms divided into 41 suites and garage. 


8 


age of 140 feet on Avenue Road and 200 feet 
on Edmund Avenue. 


since completion. 


Authorized Issued Par Dated May 1, 1923; due May 1, 1943. In-| Authorized and issued $600,000. Callable amount payable year 
Pref. 7% cum. $100,000 $50,000 $60/ terest payable May and Nov.. 1. at 105, to Nov. I, 1982, decreasing by 1 per | tire 60 os cent ef the ry astticint os 
Common (shs.) 6,000 6,000 n.p.v. issued, $144, 500; cent each four years to 1944; thereafter at| -‘Trustee—Montreal Trust .Co., 


terest payable Dec. ‘and June 1. Author- cured by covenant of mort; 
gagor on every — ki Fund— 
ised and issued $300,000, Callable at 103) home mortgage. eee ont . ber emt of bends ane interest requirements: for 6: 
102 to 1941; 101 to ma- edeemed, comme August 31, 1927, $138,621, or 


Pp 


assets, 
commencing June 1, 1928. 


| Toronto, 


500 feet north of the Sherbourne St. bridge, 
in the Rosedale district of Toronto. It con- 
sists of over three acres of land on which 
is erected twenty one high-class residences, 
with all modern equipment, a central heat- 
ing system and 


garages. The houses are well rented, rents and growing community. capacity, and. 
running from $175 to $225 per month. pane FUNDED DEBT CAPITAL STOCK stood tobe in suomeat theme tent ear. 
FUNDED DEBT 7 per cent. First Mortgage 8S. F. Bonds Par PU : 
6% per cent First Mortgage Sinking Fund| Dated Sept. 1, 1926; due Sept. 1, 1946. In- Authorized Issued Val. | 6%% First Mortgage Satie 
nds: terest payable March and. Sept. 1 Pref. 7% cum. ... $400,000 $300,000 $109| Dated Jan. 1, 1923; Jan. 
Dated Sept. 1, 1926; due ae 1, 1946. Authorized (closed) ; issued $160,000. Call- | Common .......-. $300,000 $300,000 $100 | terest payable Jan, and Ray le 
able at 105 to Sept. i. 1934; 103 to 1939; 102 FUNDED DEBT Origi issued, ; 
Authorized and issued $300,000. Closed.| to maturity. . 6%% First Mortgage Sinking Fund Bonds | 491,900; outs $2,348,200, 
Callable at 105 to Sept. 1, 1931; 104 to 1986;| Secured by first mortgage on property. Dated Oct. 1, 1926; due On. 1, 1941, In-|  Callable at 105. 
108 to 1941; 102 to matirity. Sinking Fund—$3,200 annually, and inter-| terest payable Apr. and Oct. 1 Secured by first mortgage on 
Secured by first mortgage on all __ Secured by first mortgage on all prop- est on bonds redeemed,’commencing Sept. 1, Authorized and issued, $750,000. Callable’ (© bonds redeemed,’ commencing Sept. 1, Authorized and issued, $750,000. Callable (Continued on page 24 





distance south of the Ontario as and by floating charge on all sine 
assets. 









i: 





1928, suficient to retire more than half is- poepertios and, by. sas, Se 
sue before turity. r assets. 

Sinking Fund—$500 monthly, commencing Reserve $10,000 to be accumulated eetahing Fund—$12,000 per year, 

out of annual profits as further security for | to Be aro reduc eertean > os by inaturiy. 
bonds, to be maintained for'10 years. and not 

impaired through payment of dividends. on Toronto, 


Trustee—National Trust, Toronto. . ¥ 
Annandale Court Apartment’ 


Second Mortgage Income Charge Bends. 
The building now under construction: is 


Authorized $60,000. Issued $60.000. ac- 
| cepted by owners in payment for land. 

located in Kingston, Ont., and will be five: 

stories in height and contain 32 apartments. 


Building of three stories and half basement | SN ienaash hai 
Windsor Court Apartments, sterien, tn holes ot anes. _ 


Ltd. been made at $248,000. estimated gross 
‘ , 1927 annual earnings ‘after provision for vacan- 
Thee eee or ee iniaadel | cies is $25,554 with estimated operating ex- 
apartment house, containing 898 rooms and | Penses of $6,500, leaving estimated net ‘an = 
restaurant, situated on corner of Quellette | "¥#! earnings applicable to bond interest . 
and Hanna Avenues. Windsor, Ont. Prop- | °! $19,054. 
erty valued at $710,000. FUNDED DEBT 


Although the annual report for the year 





May 15, 1928. 
Trustee—Chartered Trust and Executor 
Co., Toronto, 


1929, has not yet been 
it is understood that 












gross 






















Net earnings, however, will be about 






Staveley Apartments 















dditional expense involved in dividing the 















ments, Located on Broadview Avenue, To- 
ronto. Appraisal of land and building be- 
fore construction set a valuation of $150,786 
on the property. The estimated net annual 
earnings were calculated at $18,800 and it is 
stated that the present earnings approximate 
this estimate. 





urrent earnings. First mortgage bond in- 


after allowing for depreciation and 















FUNDED DEBT 











Dated*May 15, 1925; due May 15, 1940. 
Author- 





FUNDED DEBT 









6%4% First Mortgeze Serial Gold Bonds 





















1946, | 0n land held in fee simple and building 


on land held in fee simple and building. 
course of erection. 


Dated Feb. 15, 1926 due Feb. 15, 
—_ pees = and Aug. 15. ¢ 
uthoriz an outstanding 400,000. Monee Bane Sees eeeey on June 
Closed. Callable at 10540 1931; thereafter | 1931 to 1936. mi 

reducing annually by h of 1 pet cent to} 
101. Company, Limited, London, On 


Secured by first Capen marae on ard C. Wade, Detroit. 
















































































Trustees—The London & Western Trusts 
Co., Ltd., London, Ont., and H. C. Wade, 
Detroit. 


Cawthra Apartments, Ltd. 


Apartment houses containing 312 rooms, 
divided into 72 suites of from 2-5 rooms each, 
situated on College St., Toronto. Property 
valued at $709,000. Estimated annual net 
revenue $50,810, after all charges and 10 
per cent for vacancies, or nearly twice bond 
interest required. 

FUNDED DEBT 
7% First Mortgage Bonds. 

Dated June 1, 1926; due June 1, 1946. 
Interest payable Dec. and June 1. 

Authorized (closed); issued $425,000; 
callable at 105 to June 1, 1934; 103 to 1939; 


Trustee— Union Trust Co., Ltd., Taronto. 
‘7% Second Mortgage Bonds 
Authorized and issued, $50,000. 
Earnings—Awverage net earnings for four 
1925, $39,093 p.a.; 
1928, $59,693. 












Chateau St. Louis Apts. 


The Chateau St. Louis Apartments is an 
house containing 


Hotel Properties 
Admiral Beatty Hotel Co. 


Operates hotel property of 184 rooms, 
cafeteria, dining rooms, banquet hall, ete., 
8 stories high, situated at King and Char- 
lotte Sts., Saint John, N.B. 


CAPITAL STOCK 





at 105 to Oct. 1, 1981; 108 to 1936; 101 te 
—, eesti 
Secu y first mortgage on properties 
and equipment and by a floating charge on 
oisiaking Rooke ot 
Sinking Fu nual 
|1% % of bonds inveads and isteleas om aa 


the company’s rentals amounted to 


left a net surplus for the year of 


retire more than half issue before maturity. 
Trustee—Toronto General Trusts Corp., 
Toronto. 


51 per cent owned by United Hotels Co. of 
America. Preferred reserved for conversion 
of 7 per cent debentures (see below). 


FUNDED DEBT 


Trustee—Londo and Ww tern Trusts Co, 
rus n es 
Ltd., London, Ont. , 
61%4% General Mortgage Bonds - 
Due 1934, 3 
Authorized, $150,000; issued, $150,000. — 





CAPITAL STOCK 








7 per cent Collateral Trust 20-Yr. on Bonds | 
Interest payable—July and Dec. 
Authorized $2,000,000; issued $1, 060, 000, 
Security—By mortgages, balances of sale 

and builders’ loans on improved real prop- 

erty hypothecated to the company. 
Trustee—The Sun Trust Company, Limited. 





The hotel contains some : 
and is. located at Windsor : 
Streets, opposite the Bonaventure, . a 
Station. Security is amply protected = % 
earnings are well ahead of interest = 


ments. 
ae ne STOCK 
Authorized Issued Par mmon—Authorized, 10,000 sha 
Pref. 7% cum. $640,000 $640,000 = sv sued, 10,000 a ho par value: i 
Common 3,200'shs. 3,200 shs. mP.v.| ¢ pop NDED 
The management of* the hotel will be i F Se First (Closed) 
unser the direction. of the Canadian Pacific Noy 1 ae Dated 
way, whic subscri for $350,000 io a 
of the preferred shares of the company. ee a and insued, 


FUNDED DEBT first mortgage 
6% per cent First Mortgage S. F. Bonds PB em —— charge 22 
assets, 


Dated Nov. 1, 1927: due Nov. 1, 1947, Fite 
Interest payable May and. Nov. 1. Sinking Fond <-Cosnstosiclely: Sb Nov. 3, 1 


Lord Nelson Hotel Co. 


Nova Scotia Incorporation) 
Seven-story hotel building containing 200 
rooms, at Spring Garden Road and South 
Park St., Halifax, valued. at $1,170,000, 
CAPITAL STOCK 


Secured by first mortgage on properties. 
Sinking Fund—114% of bonds issued and 


























































Four Hundred Avenue Road 


(Ontario Incorporation, 1926) 
Four-story apartment house, comprising 


Canada Housing Corporation 


Company organized to erect workmen's 
homes in Toronto, about 60 of which have 
been built, valued at $4,000-$5,000 each. 


CAPITAL STOCK 
Common Stock —— Authorized and issued, 


$500,000. 
FUNDED DEBT 
CA% Mortgage Bonds 





ituated at top of Avenue Road, with front- 


The building has been 100 per cent. rented 
CAPITAL STOCK 


outstanding, "9143, 500. Callable at 103 aftet 
May 1, 1928. 

Secured by first charge on all assets, by 
additionally se- 


par to maturity. 
Secured by first mortgage on entire prop- 
—_ and a floating charge on all other 


FUNDED DEBT 
7% First Mortgage Sinking Fand Bonds. 
Dated June 1, 1926; due June 1, 1946. In- 


Assets—In excess of $1,870 for each 


bond. 
et earnings ter pent 


Earnings—Net r 
mortgage on houses built, Feb. 28, 1927, $204,080, over. 244 times 


Sinking Fund—1% annually of aggregate 
amount of bonds issued. 
Trustee—Montreal Trust Co. 


ing Nov. 1, 1931, sufficient to redeem entire 
issue by maturity. 
Earnings—Estimated net earnings $136,- 
200, or 344 times interest requirements. 
Trustee—The Eastern Trust Company. 


London Realty Co. 


‘Hotel London has met with a substantial | 
measure of success, and it is understood that 
the current season has. been exceptionaliy 
satisfactory. The property contains 204 guest 
rooms, with stores on the ground floor, and 
other rentable areas. Current earnings are 
understood to be improved and weil in 
excess of bond interest requirements. . The 
outlook for the compahy can be considered 
satisfactory, as the hotel serves a prosperous 


rate of 314 times bond interest 


ments. 
Windsor Hotel, Lid. 


uring ‘ew 
| Hotel has exper 
business. Tourist traffic has 
increase in Montreal, 
has benefitted accordingly. 
pany earned over $2 a 
stock, @ material increase over 


roperties and floating charge on all other 








Sinking Fund—$3,000 payable haif-yearly, 
Crescent Road Apartments 


Three-story and basement building, con- 
teining 4 small shops on ground floor, and 
98 rooms above divided into 14, 5-room and 

14, 2-room suites, situated on Yonge St. 
and Crescent Rd., Toronto. Value of prop- 
erties $254,000. Estimated net revenue $19,- 
620 per ae or nearly twice bond in- 
terest requir 

CAPITAL STOCK 
Authorized Issued Par 
Common $50.000 $50,000 $5 
Controlled by W. R. P. Parker, owner of 





Trustee—Toronto General Trusts Corp. 










Ancroft Place Limited 


The entrance to this property is about 
























steam heated individual 


hotel. 
At the present time the keutie am 
current are 









Some Outstanding cae a ee 4 
First Mortgage , 
REAL ESTATE BONDS 


To Yield 624% | 
Denominations: $100, $500, $1000 


Secured by successful completed Toronto 
Properties 








Lawrence Park Manors Ltd. 7% Bonds, due 
Sept. 1st, 1946, @ $102.51. 

Having as security “Lawrence Park Manors” 
Apartment. 


Richmond Building Ltd. 7% Bonds, due July 
Ist, 1947, @ $102. 8, 

Having as security “Central” Office Building, 
Richmond St. 


Clarendon Apartments Ltd. 7% Bonds, due 
Dec. 15th, 1946, @ $102.51. 

Having as security “Clarendon Apartments,” 
cor. Avenue Road and Clarendon Ave. 


Clarendon Properties Ltd. 7% Bonds, 
Nov. Ist, 1947, @ $102.58. 

Having as security “The Claridge” Apart- 
ment, cor. Avenue Road and Clarendon Ave. 


Adelaide Sheppard Co. Ltd. 7% Bonds, ffue 
Mar. 15th, 1948, @ $102.62. 
Having as security the “Concourse” Office 
Bidg., 100 Adelaide St. W. 


80 Richmond St. West Ltd. 614% Bonds, due 
May Ist, 1949, @ $100. - 

Having as security The Victory Building, 80 
Richmond St. W., 26 stories high, dominating 
Toronto’s financial district. These bonds are 
unconditionally guaranteed by the equity and 
surplus earnings of the five aforesaid build- 
ings. 
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VICTORY BUILDING 
Prospectus on application. 80 Richmond Street W., TORONTO 


JOHN W. GORDON AND COMPANY LIMITED 


Government, Municipal, Corporation and First Mortgage Real Estate Bonds. 
Phone Waverley 2351-2 Sienna «, dein 


Concourse Buildin 
TORONTO, 2 ST CATHARINES, ONT. 
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PPA oe aa Fase, Oe 
ptember 12, 192! 


“Se 
at 120 between 1932 and 1937, increasing at 


the rate of 1 per cont, each your eae CONSUMERS GLASS 
catalan, ts scare ave| PLANT OPERATIONS 


s Cath i I t maturity. nnua’ mt to aggregate 
Catherine: jinProvement | sch'yet: e800 -cus te oar RUN NEAR CAPACITY 









4, 





: + HE FINANCIAL POST 


2 
oat 


TOOKE BROTHERS 













Hotel Properties ance for revenue to be derived from the siz 
stores (estimated at $9,000 annum), 


. $67,000, — to four times bond interest 3 
ed fro 23 requiremen' 2 
sinise F Fee crsebeer puacece per Premier Garage 





‘Money Not Plentiful 


Garages, Etc. 
But Supplies Adequate 

























annum, commencing Jan. 1, 1926, sufficient Vancouver Georgia Hotel Sideitek’a attiie uiew garege tn Cal- 
to retire $1,500,000 or 60 per cent of total a +9 hy rn parking 
by saan. A 12-story modern hotel building, located | gary, CAPITAL 8T 









less % of 1% each year up to Dec. 1, 1946,/ the first fiscal year ended June 30, 1929, 


bi 


FUNDED DEBT 
6%% First Mortgage Serial Coupon Bonds | gary. 
Dated June 1, 1926; due serially 1929 to 
1942. Interest payable June and Dec. 1. 


Trust Co. r 
401,900 of these bonds are held in escrow 
ieee the tae inartaeae Wand. 


Ritz-Carlton Hotel 








National Realty Corp. 





i ° ly 1. 
at . showed an appreciable gain in earnings of | est payable semi-annually Jan. and Ju 
Sinking Fund—2% ually, commencing years operation and that} Redeemable at 105. 

aa 7 Eoeheue oer 2 ri Bonds are unconditionally guaranteed by 


Trustee—Trusts and Guarantee Co., Cal- 













Common 10,000 shs. 


i as bonus with each $1,000 bond. 
ening FUNDED DEBT 





This company owns 2 two story rein-| ticipate in the semi-annual consolidated net 


sufficient to pay the interest on the bonds | participation is 3 per cent per annum. 
and to allow a good margin on the common 


100,000 shs. n.p.v. 
Four shares of common stock originally 


En in brokerage circles 
sp sabe to indicate that, 



























































Security—A direct obligation of the com- From Our Own Correspondent would appear, are adhering 


overs may be secured in some 
instances but these demands 
are not being encouraged. 
Brokers are paying the banks 


tee—New York Trust Co., N. Y. 1, and: it is understood 

Earnings it ia eotimated that in ee that eeeee "for the twelve month 
year . ad . . 

than 2% times,| period have been satisfactory. e 

nrg Mg SEB viase manufacturers have been en- 



















































From Our Own Correspondent ? 
MONTREAL.—At current pri¢ 


com. 1, 1000. eempan Tar ae: Smet vate rene. stock. ae . pany subject to the 6% per cent first mor) sonTREA.L— Consumers Glass|| strictly to their regular lines 
pimonth of last year. eer ee of one share of common. stock, on itsue, ° eT nat Par OF, tide Stock Exchange. Company completed its fiscal year of credit; temporary carry- of around 76 the preferred shares 


Tooke Brothers, Limited, yield 
proximately 9 per cent. In the 
year of operations, earnings applic 
able to preferred dividends to 


Trost Gs, Montreal. at Georgia and Howe Streets, Vancouver, er forced concrete building, known as the Auto-| earnings after interest, sinking funds, in- s ° : ° : 
O75 Repending Metouge Bond, Sece “A™| BC. Te ets nat $20 set rooms 804 lo, goat, Asionamn Seg. fivo| Mobile Bale ‘Building. The. property con-|come, tax, and preferred SiMe priseies| Will Decrease in Beverage|| while money presently is not |/ Past Financial — Recor 
; » 1947. . ‘ ° ¥ : ‘y, | sists of 87, I ° particularly tig . 
Interest payable and 1, appraised value of the property is | Common (shs.) 4,000 EBT 3,000 n.p.v. area on St. Catherine Street, Montreal.| amount of the debentures  qutetandiag- = Sales ; Hit Glass tl of its workin Proves Millstone 
Authorized, $5,000,000; issued, $1,098,100. | $2,110,000 and the estimated net annual earn- FUNDED D: Serial Gold Bends | Rentals, for the past year, have been satis-| earned but unpaid this part cipat ion becom 7" i. e prospee: i g " 
$m ech your upto Des. 1s 04h, | the first fncel your ended dune 40, 3000,|  Butad Get 1, doar due 10001041; iner-| factor; tnd $5 pious it) Beings o¢ & rate | Sends are paid om the common. Maxim Companies? few. months. ‘The banks, it ow 








exclus' d issued, $1,350,000. Call- Leasehold by 1941 roximately 8% times. On y 
oon aan Gen loncte ‘Bivest, pve 56S PR rapry 108 to. 1081 102 to maturity. Company aqwns and operates “St. James ot one ee the same basis, debenture interest in the| joving an era of prosperity, and the 6% per cent for accommoda- $114,500, or the equivalent of ¢ 
and is reported to have had a satisfactory Secured by first mortgage on entire prop-| Parking Garage,” a five-story and basement Dated Jan. 1, 1927; due Jan. 1, 1947. first year should Oe coven Dae than twice, lant of Consumers Glass at Ville St. tion and are securing outside $11 a share on the preferred stg 
year to date. Some time ago the company| Tir. 1 uoder the Straus Plan, commenc-| at Ch rok and Lombard Biss Toronto, valeed| Authorized (closed) ; issued $268.70. Cell-| and by TOMS Sires will participate to'the ex- Pierre, near Montreal, has been work-|/° funds from private sources at || Outstanding. After payment of y 
was in arrears on one or two in t pay- ued under . ya se Bet ae at Church an m ., Toron a ae able at 103 to 1982; 102 to 1937; 101 to ma- a4 ni ae S _— aunties i tt II t capacity for some 7 ts yar h ferred dividends there remainal 
ments, but these have all been met and pay- ing with payment o: a, Fh eg — at $480,000. The estimated net annual reve-| 5, pity tent 2 = os on ee ing virtually a Pp: y per cent; a minimum charge I b 6 h 
ments are being regularly made as they fall| #74 increasing angually to 1902, amounis | nue is stated at $87,562. ciel Secured by first mortgage on building, | earnings. On the basis of traffic estimates. | months. of 7% per cent is being exacted || Sum equal to about $6 a share on th 
Cae ee ee rouse. Oe ees ee eee ene S and lessee oe ort0) aneeally, vufficiont Oa ee ee aor ae of the bride. "| The plant has a capacity of more|| from clients. common stock, of which there are 
quite sufficient meet ju ° n 3 ° : * : 
ments. The erred common. shares The Canada West Indies | *"¢ sinking fund eee DEBT to redeem entire issue by maturity. a thim 30,000 tons a FOO, = no The reason why the banks are orn showine ; 
are held and no preferred divi-| | Fund Bonds. | , Proceeds of issue to be used to Havens! Quebec Realty Crop., Ltd, | 1928 fiscal year the output, exc not entering upon any new ° os 
dends have paid since 1921, Hotels Co., Ltd. De tgae due Avril 1. ioas, | bank loan of $200,000 and to meet balance : ae 75,000,000 glass bottles and jars and|| pot entering upon any new |/ pany has made for several years, No 

, ao a i Company is constructing the Constant] Interest payable Oct. and Apr. 1. of construction costs. This — is = Handdnaion, other similar objects which comprise on onl “4 oni enseunt of the dividends were paid on the prefer, 































































after 1921 until after the reorgar 
tion of the company in 1927 when 
rears were liquidated by award) 
one share of new common to 




































A ae Par Spring Hotel at Kingston, Jamaica, which rized (closed) ;" 250 Call- 

Pref. 7% cum. $1,000,000 eeenete no will be under the management of United em a Pm a 5 ean : -_ or is 
— in seaiietithoee an i Hotels of America. The hotel is situated/ part for sinking fund purposes only, from 
UND EBT 


its total production. : 
While current rates of operation 

are reported as being at capacity, it 

is possible that the decrease in the 

























charges for carrying the 
wheat which remains in the 
West or the exactions of com- 


Stanley Realty Corp. 


Company owns and operates the Dominion 
Square Parking Garage, Stanley St., Mont- 














Canadian Rail & Harbour 


on a site of 77 acres and will cater to the| anr, 1, 1928, at 105. Te inals, Ltd 


tourist traffic. The hotel has the support of 






















Secured by first mortgage on St. James ; d is : p ; 
5 per cent First Mortgage both the Jamaica government and the Cana-/ Gerage. real, which has capacity for 600 cars, an c inal * > mercial requirements, as to the ers on + |. Ee 
Rathorised Fg oO on gon a ound revenue avail aning _ by 3 = ie building chek elie atte Ratimated ea —— “Britem, ti) as ar poet th distilleres and fact that loans now ‘maturing ton cone each two peal : 
000 5 wave esti - c pvuu. : “ty 
6 per cent Second wate. able for bond interest is $98,120, and the CONS ramen annual earnings $116,284, over four times|/ (, (Deminon Joeenue of Canadien Rail Ceeweries may eventually reflect on|| or shortly to mature are notin || held. 



















the way of being paid off be- 
cause of diminished earning 
ower in the West. The bro- 
ers, on the other hand, have 
ample private funds at their 


bond interest requirements. 


Dated Jan. 1, 1920; due Jan. 1, 1948. estimated amount available for interest on ie 


- Originally dated to mature 1923, but €X-/| the convertible notes is $78,387 after de- 


i benture interest and depreciation. A to tory and basement parking gar- 
to ee arrears ~ oo. on CAPITALIZATION To Be | #&¢, known as “York Parking Garage,” with 
Authorized Issued | capacity for 500 cars, situated on York and 

Adelaide Sts., Toronto. Value of property 


and Racheer ao sae Se the on the sales of the ae a 
7% First Mortgage Sinking Fund Bonds | *'™ monic > a oS ers. Though both Dominion Glass 

Dated Sept, 1, 1925; due Sept, 1, 1945. In- While net operating expense Increased oni |and Consumers Glass have a wide 
tenet, cape Ee tones 6 per cent over corresponding period last/range of production, a substantial 
portion of the total output is sold in 


Even before 1921 the company had! 
been in difficulties, so the record, from 
a financial point of view, is not 
happy one. z 
Outlook is Improved ~ 


Yorke-Adelaide Realty Co. 


Pp . 
Authorized and issued $400,000. Callable | » DOr SCi vated 


Guaranteed 5% 30- at 105 from 1930-1934, for sinking fund pur- The steady imerease fa vovenue which hes 











































































































terest fully to date. , ‘ cekeee gunned [Siar SRN aman Set eee ly ; callable as a whole at 10314 from “8 ithe form of bottles. Though no con-|| disposal, so that the market is 
No‘financial statement inued. 1% Cvtble Notes $500,000 ei —— ee 1935 to 1939; 102 to mete. acti ond consletentiy. being muinteined and: iomeved | firmation of this factor is obtainable, || not likely to suffer much for or dolinitely fate ee as 
oo Convertible Noter Due July 1, 1982. FUNDED DEBT an er, ath er eae. Ee ee ee aes it is a point which should not be over-|| some little time to come. adoption of more vigoraua ‘pol ee 
_ Windsor Arms, a. interes Segeble Jen. and duly 1 Come) Deca Dee 1 ies; due Dee 1 105 in-| , Sinking Poat—Gtasee saateln, oot = contracts on very profitable terms, which, | 1ooked. An executive committee, consisting) 
udlcdera, four-story apartment Jett osme,| Frei sheter’ of company on basle ot onc| ‘test payabie June and Dec. 1." | "| terest on, Ronde Tedeometjeein entire i-| it,,i#, Believed, will substantially increase High Earnings in 1928 NEW LEASE OF LIFE __sé[ef W. K. Trower, N. A. Galt and We 
bathrooms, etc. Property at $585,890. | pref. share at $100 for each $100 convertible one bok Se uae at 108, —— sue by maturity. Co., Montreal. CAPITAL STOCK In the previous year or two, the FOR C P R LINER M. Weir, was appointed in nuary, 
Estimated net. annual revenue $66,656, or note. Purchasers eee aes oe June 1, 1929-1983; 103% to 1938; 102 to| Trustee—Montreal Trust Co. Par | glass companies have experienced a = 1929, which has apparently in 
over twice amount of bood ingarest oeavent | “Security--Principal and interest of gold | maturity. . Authorized | Issued Val. | Jarge increase in sales and have built new life into the concern. rhe 
ments. The building hee With a lope wait-| debenture notes guaranteed by government | Secured by first mortgage on property. | Argyle Motor Services, Ltd. | Pref. 7% cum. $4,000,000 $250,000 $100 15 "a strong financial position. For| Blue Riband Ship of Pacific| Sales have increased, while 
rented since completion, with a long of J ca, B vw. Sinking Fund—$12,000 annually,.and_in- 4 ice garage | Common ....- 200,000sh. 200,000sh. n.p.v. P € A t 31, 1928 ue se 4 ous economies in rati 
ing list. ame va terest on bonds redeemed, commencing Dec.| Four-story parking aese — at ee The common stock is all deposited under a | the fiscal year ended Augus ’ i Gets New operations 
CAPITALIEATION  aing Par 1, 1928; sufficient to redeem entire issue | with cocoons oer ry Val ue, $185,000. | Yotine trust agreement running for at least | Consumers Glass earnings were equa - been effected, and the bettermen 
a% eum. pref’ $100,000 $100,000 $100/ General Brock Hotel Co. | by_maturity, fa dicate a eee ee ee en hee to approximately $7 a share on the Engines the company’s financial posit 
‘Somaen 5,000 shs.__5,000shs. m.P-v./ A 10-story hotel building of 247 rooms, ™ e a (1) 6% First (Closed) Mortgage 20-Year 6%4% First Mortgage Bonds common stock, while Dominion Glass seems to indicate that the new n 
_ . ._ FUNDED DEBT cafeteria, dining rooms, ball room, terrace, Gold Bo Dated Mar, 1. 19267 dus Mar. 1, 1952, In- | for the fiscal period ended September From Our Own Correspondent, agement has found the way out@ 


, a a The ware Saeadion the wood. 
acific liner, Empress o nada, is ot. 8 
sailing shortly for Quebec, having been| While it is yet too early to mak 
ned this summer on the Clyde.| 4ny estimate regarding the currg 
The Empress of Canada, which holds| year’s operations, the management 
the blue riband of the Pacific, for|is viewing the future with optimig 

crossing in eight days, ten hours and/|If the company can pull out of ¢ 
53 minutes, has been re-engined with a/| rut in which it has languished for 


Dated May 1, 1928; les 1, 1948. Im-| terest payable Mar. and Sept. 1. 
terest, papetie as or 20,000. Call- oo meres, issued and outstanding $3,- 
able ot 106 ts ay), es 103 to May 1, coset’ by (a first mortgage vz all the 
Secured by first mortgage on property and Sinking Fund — Operative Mar. 1, 1981, 
**sinking Fund—Annually $3,600, commenc- ity. Cefn entire issue by matur- 
ing May 1, 1931. Trustee—Toronto General Trusts Corp. 


Bay-Adelaide Garage, Ltd. 30, 1928, showed about $10 a share 


earned on itscommon. | 

However, there is no investment 
interest in the common stock of Con- 
sumers Glass Company. Formerly 
owned by Canada Cement Company, 
it was purchased by Frank P. Jones in 


- 6m per cent First (Closed) Mortgage 20- garden, etc., fronting on Ontario St., Miagere 
‘ear Bonds: Falls, ja. Froperty valued a oc’ say.| This property consists of a modern fire 
Dated June i 1927; due June 1, 1947. In-| 990. Estimated net gnnual income $265,797 ; pueet ola antty ond basement basking ware 


‘terest and Dec. 1. more than four times bond interest require-| |) designed on the ramp pian and hevi 
$ ing, $350,- > naa 
phe wor ee eT: ‘one ments. FUNDED DEBT an inside capacity of 500 cars. It is on 
to 


(closed) Mortgage 20-Year Adelaide St., just west of Bay St., Toronto. 
Security—Secured first mortgage on 
, ~~ on all other 
to 















6 per cent First The land consists of two 
parcels, one with 
Dated Ce eden Da 1 1948, In- | 50 feet 3% in. om Adelaide St. 143 feet deep, 
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’ terest payable April and Oct. 1. ‘Authorized | #94 an inside lot 105 feet by 112 feet. (2) 7% 2nd Mortgage Gold Bonds 7% Sinking Fund Mortgage Bonds view to increasing her speed to 21 it wi it 
eg ee ee oe aria eAPTAntborived Terwed Par. | oe ee ee ere aie. | egDated Mar, 12004: tte Des» 1946. In-| F06; 58 of $1'300,000, 6 per cant, bonds | kRots, She was ‘originally built in| P'S concerned." * S*SN™ 
| ° ° > n - 1, , ’ ’ , Ps is d 

Spplied 2%" life insurance ‘policies on direc: | 1988; 108 to Oct. 1, 1948; 102 to April 1,/ Pref. 7% cum. $100,000 $100.00 $100) ““tustee——The Eastern Trust Company. | “Authorised, issued and outstanding, $2-| was made in December, 1928, and it pd 224 a Pe Tooke Brothers is not highly es 
fore of comans company. will pay to trus-| Secured by first mortgage on property : FUNDED DEBT %; Limited £00,000. The mortgage is closed at this | is this issue alone which has been dis-| 4 tribute to the Canadian Pacific|italized. There is a bond issuea 
tee commencing Dec. Bay-St. Alban’s ite Secured by a direct (closed) mortgage | tributed publicly. There is also pre-/ Railway Company’s operations in the | $279,700 7 per cent bonds, pref ben 








15, 1927, = —— special reserve fund of $90,000, equivalent | 6% per cent First Mortgage Sinking Fund 
es, "3 i Bonds 
of ann to one year’s interest and sinking fund pro- Dated Apr. 15, 1927; due Apr. 15, 1947. 


{nterest, sinking fund, and insurances re-/ vided in Trust 


Deed ferred stock outstanding to the 
Sinking Fund—$15,000 semi-annually and | Interest payable Apr. and Oct. 15. Author- 


amount of $500,000 and 24,257 shares 
of common of no par value. 


steamship field is made by the New | tock of $985,000, and 7,525 sh 
York “Journal of Commerce” in refer- | no par common stock outstandingy 
ring to the company’s enterprise in| Preferred dividends are being pe 





This company owns real estate in Toronto| on the properties, subject to the $3,590,000 
fronting on Bay St. at the corner of St./| first mortgage bonds described above. 
Albans, 87 feet by 156 feet, on which is Sinking Fund — Operative monthly com- 






























































































































































qeements. Trust ized and issued $400,000. Callable at 105 to 
aoe ene eens Sone coneninatie 1 Avril 1, 1081 sufficient ts te | ADE. 16, 1932; 106 to 1987 ; 108 to 1942; 102 | erected = modern fire proof pe Me Mg pay Be gh BT gy nl the company was formed in 1917,|ship-building. The United States jour-| with regularity. aa 
¢aae “frustec-Montreal Trust Co." "| “Secured by first morteuge on properties, | show and sales room and service station| will be made Des. 1. 1628, if there is an|/and came into production on a sub-|mal.saye the following: a, 
. r le : ; ps o . 
: nase ba among “Ging und “W800 per annum, and in-| term to National Motors Ltd, the Toronto| Trustee—Montral Trust Co. Montreal, | annie! neta J” tose some had been | ares gerenter enterpeine in the matter, of/ Can. Colonial Airways 7) 
~ . * * S wy . e » 
‘i, (eterie building containing 240 Kelowna Community Hotel een, ee ee Apr. distributors [a Dated March 1, 1926 ap ®. March 1, 1956. made to plant. New equipment was the Canadian Pacific. This concern has on Time for 108 Ti 
bee aixing ‘roome, ete., on City Hall Co. Sinking fund operation has reduced first| 6% per cent First Mortgage 20-Year Sink-| Interest payable March and Sept. 1. installed and hand processes were | *Pent several million pounds on fine new From Our Own Be 
Square,’ Ottawa—Net earnings estimated tas eae trae deiietead Ao belt © mastenes bonds to $583,000 and second mort- | ing Fand Gold a ease etl te anaes, ae issued, $1,200,000; out- switched over to automatic machin- ae a ye, ) es ‘MONTREAL. — Canadian is 
Sr CARTEAL STOCK | Far|menterp Bote in Kelowas, B.C shch spas | uage bonds fo 26a-t00 00 of Apel UE 1G | serest parstie. May ‘ond. Nov. i. ioued | , Sinking Tend Commenced Sent, 1, 1928, ery. Definite figures on earnings are | so clear as been the vislon of the menage-| Disvaln. °Porvice ‘between, New Ai 
tt pref, 19 eum $260,000 $250,000 $100 | total cost of land, building and fernishings, | Toronto. Second Mortgage Sinking | Nov’ 1, 1983; at 104 to Nov. 1, 1988; at 103| | Trustee—Montreal ‘Trdst Co, ‘Toronto, | HOt obtainab See eT ep any G0eS | the fleet of the “Candac”” can bear compari-| Montreal and Albany, carried 145% 
tnd Pref. 1% cum. $250,000 | $160,000 | 100 ee ten ee ae een | Ste Ger cont: Sonend Dies to Nov. 1, 1943; thereafter at 102 to ma- P sae Si Rae of cae ommeees. Seno eee ere ae = & 
First has preference as to capital saree. eee ene ee ete a. eee tox teed, te  Gelarkty——Fiest mortgage on property Acme Glove Approaches and all-round efficiency.” scheduled trips in July and August 
and Redeemable at 103. 1% CAPITAL STOCK rty for 21 years to Toronto United| and a floating charge on all other assets. Busiest Seaso of Year largely confined to seasonal buying in time. a 
<= 1st and preferred— Authorized Subscribed | Garages, Ltd., who operate the at} Sinking Fund—$4,000 annually com- n the fall. May Buy for Sinking Fund Passenger traffic over Colonial 
cum. pay: pk Preferred .......++++5  . $ 10,000 § 10,000| an average annual rental of $62,976. This| mencing May 1. 19380, sufficient to reduce From Our Own Correspondent Dividends on the first and second ay Duy tor < g fun ways Buffalo-Toronto line increase 
, €%% First Morty Fund Bonds | Common ............ 140,000 45,800 | rental will be available for bond interest, age issue 2 Se ee ies MONTREAL.— Operations of Acme| preferred stocks have been paid regu- Cumberland Railway Bonds | 150 per cent during the second ; 
Pin and $800,000. The amount of $55,075 has been paid up| and amounts to. over twice the interest re- — Glove Works, formed early in 1929, are | larly; these stocks are outstanding to From Our Own Correspondent of service. In July, the first months 
2 Authorized Ee ; on the eee DEBT quirements. reported as satisfactory, though any| the extent of 15,000 and 6,000 shares| MONTREAL.—The National Trust operation, 131 passengers were trahue 
; eee? ee Ltd : ccak-ane Us S. F. Bonds real estimate of the company’s earn-| respectively. Both have a par value|Company is offering to purchase ported in the Sikorsky amp! bi: ns, 
ie Te English Inns, Daten Feb. 1, App 1. 1949. . ings for the year is dependent on sales | of $50. $30,559 of 5 per cent first mortgage | while in August the figure ix sed 
Tans, 14d., are constructing Interest payable—Auguat and Feb. 1. Miscellaneous made over the next few months. The| Acme Glove operates plants at Mont- | bonds of Cumberland Railway and Coal | to 327. oa 
of Old English Inns ae a a og eg - Authorized and issued—$70,000; callable company manufactures a wide range | real, Loretteville, Joliette and St. Tite, Coney due October 1, 1940, for pur-| A further substantial increase in-thy 
ways. of heavy clothing such as mackinaws,| while sample rooms are located in the | poses of sinking fund. The offer will| first week of September is attribu 


and ‘will extend the chain next|at 105, in whole or in part, on 60 days’ 
ire. 


year. It is a new no a and Colorado Springs, Colo.; Tampa. Fla.;| moccasins, shoe 


Stewart Terminals JZ | sa8 Ge Kame; Ft Wayne, ind; Montreat, | noreacin®, she acks and wool packs, | principal towns from Halifax to Van-| remain open until September 19 at the 






to the poate volume of travel over 

















compris 
two 





ie fonds a and has a Pe capacity of 300,000 bush- 


a 4 with an elevator storage capacity of 1,- 
tee—Okanagan Loan & Investment | ¢’*- _— oe 
Trust Company. 500,000 bushels. In addition — 4 


ies BAS 


Park Plaza |, 
i rw, café for guests} Company organized with Quebec charter 


over 100 country elevators th 
Manitoba, Saskatchewan and Alberta. 
CAPITAL STOCK 
$1,000,000 authorized and issued. Par value 











Mantane-Gaspe Hotel Co. 






6 per cent Ist Mortgage S. F. Gold Bonds company’s property. Callable at 106. 


Dated—May 1, 1929; due May 1, 1939. Trustee—Royal Trust, Montreal. 









Secured by first (closed) mortgage on able—On any interest date on 30 
property. .Mortgages are bonded to the/ days’ notice as a whole at 101 or for sinking 


This company has not been active since 
amount of $500,000 to complete the building | fund. - 


i 912. It owns 3,000,000 sq. 
as planned and specified. Sinking fund — Payable in specified . sooeee Monteeel West and 646 acres 
‘Trustee—The London & Western Trusts¢ amounts from 1931 to 1939. at St. Th malay owas 30 por cunt of 
> macieih Bonds — The Sun Trust Company, Limited, the capital stock of Montreal Industrial 
Dana M 2 eT due aur May 2 - Conqens. wae quae Sa in —— 
> teres cee Y ; and Po aux Trembles. The com 
as Sogn Carleton House Co. controlled by Consolidated Securities, « sub- 
satoes idi f Un ecurities. 
Authorized and issued, $600,000. Modern hotel at Argyle and Prince Sts., Ores Stock—Authorized and outstand- 
Secured by mortgage on properties and} Halifax, containing 100 rooms, 50 with pri-| ing $2,000,000. Par value $100. 
fe revenues of camuene. gored in — ae vate baths; valued at $188,000. 
fis all other obligations, su only * ei, am 
| iieet mactence bond iesne. 6%% First Mtge. Sinking Fund Gold Bonds Wellington Building 
e Share purchase warrants—Bondholders are] ‘Dated April 1, 1922; due April 1, 1947.) 4 15 story building located on a lot 80 by 
given warreris entitling them to purchase| Interest payable April and Oct. 1. onl eee ges eee we ee oe 
ee up to 20 common shares for each $1,000 par! Authorized (closed) $79,000. Issued, $79,- font on Wellington Bt. Tevemte. AB ap 
vel» of bonds held at the following prices | 900, Outstanding, $76,600. Callable at 105. Dleted places a valuation on the property of 
yor share; payment and delivery within 90 Secured by first mortgage on properties. 2 Se 

















CAPITALIZATION 
es Fund 5%% Gold Debentures (this 


ue). 
Authorized and outstanding, $6,500,000, 
Capital Stock (no par value). 

$3 Dividend Cumulation Convertible 
Preferred Stock 20,000 shs. 


eeeeeeeeeeece 


interest payable March and Sept. 1; callable 
except for the 8.F. on any date prior to 


period elapsed after Feb. 28, 1929, up to and 
including Feb. 28, 1954; on and after March 
1, 1954, up to and including Aug. 31, 1958, 
at 100% and thereafter prior to maturity at 
1¢0. Redeemable form 8.F. purposes at 100 
and accrued interest. ‘ 
Sinking Fund— 

The Trust Agreement will require the com- 
pany to make payments beginning March 1, 
1930; out of the net rentals to a S. F. cal- 
culated to be sufficient to retire the entire 
issue of debentures by maturity. 


Detroit and Canada Tunnel 
Company. 


The Detroit-Canada tunnel, when com- 
pleted, will link together the heart of De- 
troit’s business and shopping district with 








vias 


‘ CAPIT. zane Issued erty and a chattel mortgage on the fur-| On, and operates terminal elevator at|Que.; and Winnipeg, Man. for these goods is' couver. company’s Montreal office. Labor Day holiday. 3 
Sah pretersed «+5 use0+s0*-++08 Bois00-cheree “sinking fund—Provision has been made | Port Arthur, One. a built is 1928 001,628 and of » cates wa ae ee 
Sane ete des Bee ee weesn : main prope per cent is represented by land alone. nssoecadne wes 3 










serially July 2./ Interest payable—May and Nov. 1. maturity at 103 up to and including Feb. 28 a 

; 1989.. Interest payable July, and/ Authorized—$60,000; issued $50,000 in 1934; thereafter at half f i . Ms 

Sn 2. : , denominations of $100 and $500, registerable| Montreal Development & [five icar pexied cimeed atede Wek Sie ¥ 
A and issued, $875,000. as to principal. Land Co. thereafter at one-half for each full five-year 





E | ot $733,840. 

Pf ace tind Demhaah ak. Ge perdinee Pinl Gene tok Wee bot whee: . 39.400, the growing city of Windsor, Ont. This in- 

i, /. i] 1, 1928. Trustee—The Eastern Trust Company. the property oa _o— ternational vehicular tunnel is approximate! ee 

ae T: ustec—Sterling Teuste Cora. Tesente. 6%% First Mortgage Serial Geld Bonds = ey x... length. a) Detroit approac ng 
Be Eornings—Earnings, after making allow- . . —July 5, 1928; due, serially to 1985. | and the first two sections are now practically 3 

BY ‘ss for vacancies, estimated at $382,645 per Greater Windsor Develop _|  Dated—July 5, 1928; due, serially ine, ont Ge a ee 2 
we rainum; less operating charges, taxes, ete., ment Co. Authorized and issued—$425,000. well as the Windsor approach, are expected 


' £201,678 and interest on first mortgage bonds 
' 856,875, leaving $174,092, over four times I 
interest requirements on general mortgage eae ane Sans — a Royal! 000 in 1985. Callable at 108 

m arage, on = ° ie 
Te cone as Park and Dougall Avenues, Wind-| Security—A direct, closed first mortgage 


. The apartment building has 4| 0m land held in fee simple and building. 
Hotel Genosha et ‘onl Tot. containing 63 apart- rustees—The ccome & a Leg 
To provide modern hotel accommodation | ments of from 1 to 5 rooms each; the gar- Co., Limited, London, Ont., an owa 
- for Oshawa, Hotel Genosha has been erected | age is of the ramp type, 3 stories and part Wade, Detroit. 
on the main street, and the opening day set | basement, with daily capacity of 300 cars. 3 
for September 10, 1929. Properties valued at $625,842. Metropolitan Corp. of Canada 
Organized in 1927 to deal in real estate 


FUNDED DEBT ~ FUNDED DEBT 
$825,000 642% First Mortgage Serial Gold; 61% per cent First Mortgage Serial Bonds 

Bonds Dated Nov. 25, 1927; due serially to Nov. | and leascholds, and to acquire ownership in 
25, 1987. Interest payable May and Nov. 25.| fee of chain store properties in principal 


Dated July 5, 1928, serial, 1-10 years. 
Company—Hotel Genosha will be six-story} Authorized and issued, $375,000. Callable| Canadian cities. These properties are leased 
new steel, concrete and brick structure, on| at 103. for a 25-year period to Metropolitan Chain 


the main street of Oshawa, Ontario, on the} Secured by first (closed) mortgage on/| Stores Incorporated, and its Canadian oper- 


y—O Maturities—$21,000 per year from 1930 to 
Company—Owns and operates, the Royal | 1934 inclusive with final payments of $320,- 








The leases on the property owned by the 
iain seiceaiediabamneseniahebiecnaes company ev for -_ ———, 4s the 
° * two olling companies mentioned above, 

Nova Scotia Public Cold of all faxes, insurance and miscellaneous 
Storage Terminals, Ltd. expenses incidental to maintaining the 


F stores, and in addition, an annual cash 
(Incorporated in Nova Scotia) rental of $240,000 payable monthly in ad- 


tions in addition to up-to-date moderate-| London, Ont.; Howard C. Wade, Detroit. 
priced hotel accommodation. 

Security—A first mortgage upon all hotel 
property. It is understood that this issue 
shortly is to be redeemed. 

Earnings—Estimated at more thah 3 times 

Company has completed the construction | yance, 


Border Cities Hotel Co. of a modern cold storage warehouse in Hali- The parent company has expanded rapidly 

“Prince Edward” Hotel building at Quel-| fax, N.S., together with a public fish hand-| within the past year and current operations 
Jette Ave. and Park St., Windsor, Ont., con-| ling, freezing and processing plant. The| are at a very satisfactory rate. Properties 
taining 250 guest rooms, and stores, offices, | company is in receipt of a subsidy from the | are jocated in the following cities: Montreal, 
ete. Value of land, buildings and equipment, | Dominion Government amounting to 30 per| Sherbrooke, Ottawa, London, Sault Ste. 
$1,850,000. Granted a fixed assessment of | cent of the cost of the terminals payable in| yarie, Peterborough, Belleville, Kitchener, 
$100,000. Estimated net annual earnings,| four annual installments. The plant has| Brantford, St. John and Glace Bay. 
$216,370, over three times bond interest re-| just been completed within recent months METROPOLITAN CORPORATION OF 
quired. and net earnings statements are available. CANADA LIMITED 
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Authorized and issued $850,000. Callable 
at 110 after Sept. 1, 1926. 

Secured by first mortgage on properties. 

se — National Trust Co., Ltd., To- 
ron 


Gold Bonds ° 

Dated Nov. 1, 1925; due Nov. 1, 1968. — Cemeher: 2, WET: dee Ooteber 1, 

Interest payable—May and Nov. 1. Interest payable April 1 and October 1. 

Authorized $2,500,000; outstanding $1,-| terest payable April and October 1. 
700,000. Bi 300,000. 

Callable on 60 days’ notice at 105 to Nov. | Callable as a whole or in part on 60 days’ 
1, 1933, and thereafter at 1 per cent less notice at 105 until October 1, 1928, and 
ws oe five year period and fraction | thereafter at premium decreasing one quar- 

— sah ha ter of one per cent for each year. 

Company incorporated to own and oper-| Security—A specific first mortgage on| sinking Waal -- Genmeeenatiee October 1, 
ate Hotel LaSalle, located on the corner | lease and fixed properties of the company, | 1930, sufficient to retire more than $700,000 
of Princess and Bagot St., Kingston, Ont./and a floating charge on all other assets | jy maturity, . 

The hotel has 125 rooms and six stores on| with the exception of the above-mentioned 
the ground floor. ‘ subsidy equal to the par value of the 514 per 
5 CAPITAL STOCK cent serial gold notes issued. Trustee holds 

Common—aAuthorized, 10,000 shares; is-| cash for interest requirements up to May 
sued, 10,000 shares; no par value. 1, 1980. 
All Sinking Fund—Annually from Nov. 1, 


common stock purchased by heirs of ] Y A 

Randolph Estate. 1933, sufficient to retire the entire amount / State of Ohio, Feb., 1929, to acquire, either 
FUNDED DEBT of bonds at maturity. : directly or through wholly-owned subsidiar- 

6%% First (Closed) Mortgage Bonds Earnings—Estimated net annual earnings | ies, the fee ownership of various parcels of 
Dated Nov. 1, 1927; due Nov. 1, 1947. In-| available for bond interest and before de-/| land, together with the buildings thereon, in 
terest payable May and Nov. 1. Authorized | preciation and repairs are figured at $204,-| twenty two cities in the United States and 
and issued, $250,000. Callable at 105. A708 for the second year and $403,500 for the | Canada. 
Secured by first mortgage on properties. | third year. 
Sinking Fund—Sufficient to retire issue 





OOP BIO 
e se i i 





Randolph Hotel Co. 
(Ontario Incorporation, 1927) 





Schultes-United Properties, 
Inc. 


ERE Fe ay neiamithnnaag 09 ste ent 


following cities. Albany, Astoria and Au- 


to be completed in December. 
will be open for traffic in 1930. 
FUNDED DEBT 
6 per cent First Mortgage Sinking Fund 
Gold Bonds 


Dated, May 1, 1928; due May 1, 1953, 

Interest payable May and Nov. 1. 

Callable at 105 until May 1, 1943; there- 
after at various reductions in the redemp- 
tion price. 

Sinking fund commencing Sept. 1, 1932, to 
retire issue prior to maturity. 

Secured by closed first mortgages on all 
assets of the company or any subsidiary 
formed. 

Trustee—Guardian Trust Co., of Detroit. 
6% per cent 20 Year Convertible Sinking 

Fund Gold Debentures 


The tunnel 


after at various reductions in the redemp- 
tion price. 

Convertible into common stock. 

Sinking Fund commencing Sept. 1, 19382, 
sufficient to retire issue prior to maturity. 

Junior ranking to the 6 per cent first 
mortgage bonds, 





Detroit International Bridge 


(Michigan Incorporation, 1927) 
Organized to construct a toll bridge of the 
suspension type and connecting Detroit, 
Mich., with the Border Cities of Ontario, 
spanning the Detroit River with a length 
of approximately 1.7 miles. It is expected 


An agreement has been executed provid- 
ing for the subscription and payment at 
par for authorized but unissued preferred 
to the extent necessary up to $1,500,000 to 
provide for any excess cost up to that 
amount over the estimated cost of the pro- 
ject and to furnish the company on the 
formal opening of the bridge with a net 
working capital of at least $250,000. 

FUNDED DEBT 

6% per cent First Mortgage S. F. Bonds 

Dated Aug. 1, 1927; due Aug. 1, 1952. In- 
terest payable Feb. and Oct. 1. 

Authorized and issued, $12,000,000. Call- 
able at 105. 

Secured by first (closed) mortgage on 
properties and franchises, it is a direct 


COMPANY organized under laws of the! oblication on the joint companies. 


Sinking Fund—$1,060,000 per annum, pay- 
able half-yearly, commencing 18 months 
after the formal opening of the bridge for 
public traffic. 

Sufficient to retire 89 per cent of this 


The properties are located in the| issue by maturity. 


Listed—Chicago Stock Exchange. 


To Better Business 


BLE TO BUY and ready to buy, the readers of these eleven busi 

ness newspapers comprise the greatest concentration of purchas- 

“ ing inthe Dominion. These merchants invite and reward inten- 
sive selling efforts. They can be influenced in your favor directly, 


pages of these publications. Here, truly, are provided for you, eleven 
avenues to better business. Write the individual paper for rates and 
full information. 


Sanitary Engineer , 
Hardware and Metal 
Men’s Wear Review 


Drug Merchandising 
Bookseller and Stationer 
Canadian. Grocer 


The General Merchant of Canada 

Canadian Paint and Varnish Magazine 

Sheet Metal and Warm Air Heating Review 
ALL PUBLISHED BY 


Business Newspapers Division 


The MacLean Publishing Company, Limited 


143-153 University Aves Toronto, Canada 





Trustee—Montreal Trust Company. burn, N.Y.; Baltimore, Md.; Braddock,| Trustee—New York Trust Co., N 
by maturity. 5% per cent Serial Gold Notes | Greensburg and Philadelphia, Pa.; Camden,| 7 per cent Participating ‘3. F. jane rs ; 
Pramas Mogiess) tres Sy, piceme Authorized and issued $326,250. N.J.; Fall River, Mass.; New London, Conn.;| Dated 1927; due 1952. : 
a4 : + Secured by government subsidy. Okmulgee, Okie, Portsmouth, Ohio; Pueblo! Authorised and issued, 8,000,000. Callable LL SSS saaansster->-soeneonenmeawmenenewsiee 
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“the z number of | to: build a 55-room hotel in the town of % ist Mortgage Serial Bonds, Series “A™ | Common Stock ....... RE TS + 160,000 shs. ae 6 6=—Ssid scien ae eee 
fessic jas bedrooms and| Mantane and known as “L'Hitel Belle CAR FUNDED DEBT Includes 65,000 shs. reserved for debentures yy 
rtm: and | Plage.” Dated May 1, 1923; due $30,000 annually | holders but does not include 20,000 shs. @u- é 
me CAPITAL STOCK May 1, 1926 to 1933; $40,000 annually 1934 | thorized but not issued, reserved for conver- a. 
; Authorized Issued _ to 1987; and $90,000 on May 1, 1938. _— sion of preferred stock. s 
yee weld Be | Common _1.000che._1,000.chs,n-p.v. |, Aummoriged, STE) eee aoe ed 100] S16ce Sinko Dee Coa Debentaree 4 
, e , ° “ave J ‘ . '. 0 | n g 
FUNDED DEBT Secured by a first mortgage on all the| Dated March 1, 1929; due March 1.1929; ‘ : 
ted 
to 


















You \are cordi 


Montreal-Detroit™ Highway, and adjacent to| properties. Mortgagors bonded to $375,000/| ating subsidiary, Metropolitan Stores Lim- r f ll es e- \ ; 
General Motors plants. Will provide restaur- lete buildi ified. ited. Capital stock is owned entirely by|. Dated May 1, 1928; due May 1, 1948. owertiu and at a minimum of , 
ant service and ‘assembly rooms for conven-  eneneiaakee & "Western Trusts Co., Metropolitan Stores Limited. ae ere | a 1 1988; there- F r - es ingen through the advertising the Montreal % 


Bank (Canad) 
Street, where o 


have been ma 





FUNDED DEBT CAPITAL STOCK Capital Stock—5,000 shares authorized and | that the bridge will be open for traffic by 2 
732% First Mortgage Serial Bonds. Authorized Issued Par outstanding, par value $100, entirely owned 1930, Dry Goods Review of a General 
Dated Sept. 1, 1921; due serially; $15,000 | Preferred $1,000,000 $220,000 $100| by Metropolitan Stores Limited. CAPITAL STOCK ’ e 
annually 1924 to 1928; $20,000 1929 to 1938 ;| Common (shs.) 150,000 __-50,000_n.p.v. FUNDED DEBT Authorised Issued Par Hardware and Metal’s Data Service 
$25,000 1934 to 1940; $500,000 1941. Inter- FUNDED DEBT 6 per cent First Mortgage Sinking Fand| Pref. 7% cum. $5,000,000 $1,400,000 $100 ° 
est payable March and Sept. 1. 6 per cent First Mortgage 30-Year 8. F. Gold Bonds. Common 100,000 sh. 100,000 sh. n.p.v. 
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ELD 9 PER CENT 


. Financial 


Record 


Proves. Millstone 
Marketwise 


V———o_— 
From Our Own Correspondent 
NTREAL.—At current prices 


und 76 the preferred s 
Brothers, 
nately 9 per cent. 


of 


imited, yield ap- 


n the last 


yf operations, earnings applic. 
o preferred dividends totalled 
00, or the equivalent of over 
Share on the preferred stock 


After payment of pre. 


| dividends there remained a 
gual to about $6 a share on the 
on stock, of which there are 
shares issued. 


s is the best showin 
has made for sever. 


the com. 
years. No 


nds were paid on the preferred 
1921 until after the 0a qoopent 
f the company in 1927 when ar. 
were liquidated by awarding 
hare of new. common to pre- 
shareholders on the basis of 
ymmon for each two preferred 


n before 1921 the company h 
| difficuities, so the ie 
ncial point of view, is not a 


one. 


Outlook is Improved 
‘outlook for the company has 


defini 


itely improved since the 


on of more vigorous policies, 
ecutive committee, consisting 


K. Trower, N. A, Gal 


t and W, 


‘ir, was appointed in Janua: 
which has apparently injected 
fe into the concern. 

s have increased, while vari- 
conomies. in operations have 


ffected, and the be 


tierment in 


> financial position 
toe indicate that the new man- 
nt has found the way out of 


od. 
le it is yet too early to mak 
itima’ rs 


te regard 


operations, 


ing 
‘ing the future with optimism. - 


the current 
management 


com can pull out of the 
hich it has languished for the 


w 
0 years it will be 
concerned. 


gratifying 


ce Brothers is not highly cap- 
1. There is a bond issue of 
0 7 per cent bonds, preferred 
f $985,000, and 7,525 shares of 
‘common stock outstanding. 


dividends are being paid 


Colonial Airways 
on Time for 108 Trips 


From Our Own Correspondent ‘ 
TREAL. — Canadian Colonial 


s, operating an. air mail 


and 


rer service between New York, 
al and Albany, carried 145 pas- 
the month of August, 


. durin 
m plete 


every 


one of the 108 


trips in July and August on 
mger traffic over Colonial Air- 


Buffalo-Toronto 
cent during the second month 
ice. R - July, th - 
ssengers were trans- 
the” Sikorsky amphibian 


: 


line increased 


e first month of 


j August the figure increas 


her substantial increase inthe 
of September is attributed 


volume of travel over the 


ee holiday. 


ee 


ROL te 


aire 


Oe ee ee 


* 


fe 


Ss 


6-18 TORONTO STREET TORONTO 


Assets exceed 
$67.000,000,00 


GRAY BASHFORTH LTD. 
Stocks, Bends and Mining Shares 
702 Temple Bidg., 
Toronto 
Tel. Elgin 5516 


| 


| 
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Current Even; 


MIXED FARMING 
IS FINDING FAVOR 


Disadvantages of One Crop 
Show Up in Any 
Bad Year 


HELPS FARM CREDIT 


Farm Which First Supplies 
Necessities of Life for the 
Family Solves Problem 

of Cash Food Buying 


By H, R. SUMMERS-GILL 
It has been well said that the pros- 
perity of the town depends on that 
of the country; that of the nation, on 
Leading citizens of every 


f | nation have been intimately connect- 


ed with the farm, either in early 
childhood, or later in life. Some have 
stayed in the farming business, mak- 
ing such a success of their opera- 
tions that they have become figures 
of national and international impor- 
tance. Such, for example, are men 
like Seager Wheeler, William Darn- 
borough and er others. Then 
again many have left the farm to 
follow other lines of endeavor, and 
have risen to the front rank of 
achievement. 

There appear to be two main lines 
of farming. First, the pure grain 
growing type. Farmers of this na- 
ture sow large fields of grain, em- 


| ploying large machinery and power 


units, ll their energies are bent 
toward bringing as large an area as 
possible under cultivation. The sec- 
ond main type is known as “mixed 
farming,” but it would probably be 
more correct to call it “Farming” as 
opposed to “Grain Growing.” Our 
second type is that which establishes 
real farm homes and attractive sur- 
roundings. There is a permanence 
about the whole scheme which means 
much in the national life. 

The family reared in such sur- 
roundings is to be envied. Their work 
is evenly distributed throughout the 
year. e interest of the young 
farmers is maintained, and the farm- 
er is assured of a better living from 
the results of his work. “Yes,” object 
the grain growers, “but look at all 
the chores which have to be done, 
winter and summer.” It is true that 
horses and cattle, poultry, hogs and 
sheep require just as much attention 
in winter as in summer, but in spite 
of all the -objectiéns raised by the 
opponents of mixed farming, the 
men who dislike milking cows and 
other chores, the annual gamble with 
Nature, indulged in by. cae one-crop 
farmers is a ing replaced 
by a more diversified system, which 
ensures a steady income from 
“Cream Cheques,” egg and butter 
money, sale of livestock, wool and 
soon. After all it is not the amount 
of pay handled by the producer 
during the year, but the portion of 
his turnover, which is left over for 
his own use, after paying all the ex- 
penses, which determines his actual 
profit. 

Bankers Favor Mixed Farms 


Bankers are more inclined to look 
with favor on the efforts of the mixed 
farmer, and it has been noted by 
many that the revenue from dairy 

roducts has increased from 200 to 
per cent in the last three years. 
The volume of cream cheques handled 
joe er ie the oe is oomaeneey 
growing, especially during the last 
three years of mediocre crops and 
low prices. It is quite apparent that 
the farmers are working out their 
own salvation, and are coming to the 
conclusion that it is folly for them 
to put all their eggs in one basket. 

Business found out yuan ago that 
the basket is apt to have a hole in 
it, through which the profit can easi- 
ly escape, and although Mr. Farmer 
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Made Director 


F. E. MEREDITH, K.C., D.C.L., LL.D., 


of the Montreal? legal firm of Meredith, 
Holden, Heward and Holden, recently elected 
to the directorate of National Steel Car Cor- 
poration, Ltd. Dr. Meredith is a director of 
the Bank of Montreal, the Canadian Pacific 
Steamships, Ltd., the Royal Trust Company, 
the Liverpool and London and Globe Assur- 
ance Co., Ltd., and other companies. He is 
also a member of the advisory board of the 
National City Company, Ltd. 


has been rather a long time coming 
to the same conclusion, now that he 
has finally been persuaded of the 
fact, he is going right after a solution 
to his troubles, 

No farm is too small to start mixed 
farming. The smaller the start made 
the more essential it is to have suf- 
ficient raw material to provide the 
family living. The first essential 
on any farm should be to provide for 
the foodstuff, eggs, butter, pork and 
vegetables, which will be required 
by those living off that particular 

lece of land. The idea of a farmer 
uying his butter and eggs at the 
grocery store is ridiculous, The 


‘jantiquated idea of charging up the 


items at the store and paying for 
them out of the proceeds of the grain 
crop has brought many a farmer to 
the verge of ruin. In the event of a 
crop failure, and no one can tell when 
this will occur, the farmer is faced 
with a food bill for stuff already con- 
sumed, which he cannot pay, and 
when still another year’s purchases 
have been added to it, he finds that 
he cannot show any profit after two 
years’ work, and probably blames 
the storekeeper for his position, Per- 
haps his credit is cut off and he and 
his family are placed in a wretched 
position. 
Mortgages Future 


Sometimes a farmer will walk into 
the bank and borrow enough money 
to clean up his last year’s grocery 
and dry goods accounts. If he is in 
a good position he will have no 
trouble, as a rule, in arranging this 
accommodation, but still we must not 
lose sight of the fact that he is 
mortgaging the future to pay for the 
past. A succession of poor crops, 
and he will be asked to place a mort- 
gage loan to clean up the bank loan, 
and he is sowing the seeds of failure. 
A farm that is not oon the 
family living is certainly not being 
run on the lines best conducive to 
success, 

The fact is that a system of credit, 
which allows the deferring of pay- 
ment until after the goods purchased 
are consumed, is basically wrong, and 
although in the early days of devel- 
opment this system was largely 
adopted by local merchants, the latter 
have now seen the error, and they 
expect, and rightly so, that farmers 
should pay cash for their goods, just 
as the town dweller pays for his. 

All over the country merchants are 
pressing for cash business, usually 
with a smaller margin of profit, and 
farmers are being asked to reduce 
their past accounts and pay cash in 
future. The competition of chain 
stores, mail houses and stores in the 
larger centres is forcing the country 
merchants to meet their prices, and 
this can only be done by a cash busi- 
ness. It is the age old method of 
small profits and quick returns. 


Every farmer should regard his 
farm as a problem in itself, to be 
solved by him personally. Success 


aaa ana eee (GOpends largely on his. ability to 
THE ONTARIO LOAN AND DEBENTURE CO. 
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Capital, paid-up, $1,750,000 


58 years in business 
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Reserve Fund, $2,875,000 


"s Debentures are a legal investment for Trust Funds which may 
ag eae depentted in the Company’s Savings Department. 
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A. M. SMART, President. 


T. H. MAIN, Manager. 


Tou are cordially invited to visit 


the Montreal Branch of Barclays 


Bank (Canada) at 214 St. James 


Street, where complete preparations 


have been made for the conduct 


of a General Banking Business. 


i 


CLAYS BANK{CANADA) | 


214 St. James Street West 


MONTREAL 


Affiliated with: 
BARCLAYS BANK LIMITED 


va Lombard St. 


London, E.C. 3, Eng. 


adapt his method of farming to the 
special conditions prevailing and the 
degree of ability, efficiency and thrift 
he can bring to bear on his opera- 
tions. 

To many such farmers mixed farm- 
ing offers a solution of all the 
troubles of the present. 


Provincial Bank Adds 
to Saint John Branch 


The Provincial Bank of Canada has 
enlarged its Charlotte Street branch 
in Saint John, N.B., to handle saving 
business as well as the commercial de- 
partment. A sepafate section with two 
tellers’ cages and provision for a 
third, has been added to the office. 
There is also a new vault for the use 
of safety-deposit customers and three 
coupon-rooms have been arranged. 

The Provincial Bank has another 
branch in Saint John and in_addition 
to these two, has 12 branches in New 
Brunswick. The Saint John branch was 
opened in 1914, by D. W. Harper, the 

resent manager of the Charlotte 

treet branch. . 


Sterling Trusts Corp. . 
Gets B.C. Registration 


The Sterling Trusts Corporation of 
Toronto has been granted registration 
as a trust company in_ British 
Columbia. This registration will en- 
able the company to hold property as a 
rust company in the province. The 

terling Trusts has been registered in 
B.C. for almost two years, its authority 
allowing it to conduct a complete trust 
company business. It is this former 
registration which has been revised. 
There is no intention, according to the 
Toronto office, of opening a branch in 
B.C, 


. THE FINANCIAL POST 


Banking World 


CANADA’S BANKS 
MAKE ADDITIONS 
TO BRANCH CHAINS 


Thirteen Offices Opened 
and Three Closed Dur- 
ing July 


Canadian chartered banks opened 
eleven branches during July and 
closed three. In addition to those of 
the chartered banks, two branches 
were opened in Saskatchewan by a 
private bank, the Great West Secur- 
ity Company. This brings the total 
of branches in Canada, Newfoundland 
and elsewhere up to 4,195 as against 
4,186 at June 30, 1929. Of the total, 
4,009 are in Canada, 25 in Newfound- 
land, and 161 elsewhere, 

Five of the larger banks opened 
two branches each and one, the Im- 
perias Bank, opened a single ‘branch. 

e banks which opened two branch- 
es were the Canadian Bank of Com- 
merce, the Royal Bank of Canada, 


right by the Royal. This is the fourth 
branch of the Royal to be located in 
Brazil. The others are at Rio de 
Janeiro, Santos and Sao Paulo. Per- 
nambuco is an important seaport on 
the east coast of South America. 


_N. J. MILLAR MCLEOD, for the past 
nine years accountant of the Royal 
Bank’s branch at Newcastle, N.B., has 
been transferred to the branch at St. 
John’s, Newfoundland. 


GORDON C. EDWARDS, a director 
of the Bank of Commerce and the Cana- 
dian International Paper Company, has 
been elected to the board of the Cana- 
dian Canners. 


It has been stated that there will be 
no public Fortean in the financ- 
ing of BARCLAY’S BANK (CANADA). 
The majority of the shares is held by 
the paseat company in England and 
the balance by the directors of the 
Canadian company, 


———————————— 
Weekly Bank Clearings 


Eastern Cities 
Sept. 7, 1928 Sept. 5, 1929 
Ch eccccees $128,765,588 $145,091,120 
ss 135,364,305 


Montreal 
Toronto 


Sherbrooke 
Kitchener 


the Bank of Nova Scotia, the Bank | 2 


of Montreal, and La Banque Cana- 
dienne Nationale. 

The three branches closed compris- 
ed two of the Bank of Commerce, 
which is continuing its policy of con- 
solidating wherever possible its re- 
cently-acquired branch system form- 
erly owned by the Standard Bank, 
with its existing chain. The other 
office which has n done away with 
was one of the Toronto branches of 
the Imperial Bank. 

During the month, there was no 
change of the number of branches in 
the Maritime Provinces, the totals 
remaining at 28 for Prince Edward 
Island, 136 for Nova Scotia and 101 
for New Brunswick. The changes in 
the Ontario roster of branches bal- 
anced each other on the increase and 
decrease, leaving the total 1,372, as 
it was for June. The Yukon Terri- 
tory, Newfoundland and the “else- 
where outside Canada” branches 
showed no change in total. 

Has Largest Increase 

Saskatchewan showed the largest 
increase, the total rising from 467 
to 471. Half the increase was due to 
the private bank branches mentioned 
above. Quebec, Manitoba and British 
Columbia showed increases of two 
branches each, Alberta being the only 
province or territory to register a 
decrease. In July there was one less 
branch bank in that province than 
there had been in June. It was a 
branch of the Bank of Commerce at 
Edmonton. 

The largest number of branches is 
in Ontario, where the banks main- 
tain 1,372 offices. Quebec comes next 
with 1,155, when the number takes 
a large dfop. The province having 
the third largest total is Alberta, 
where there are 298 branches. Fourth 
place goes to Manitoba, the total be- 
ing 236. Of the provinces, Prince 

ward Island has the smallest num- 
ber, 28. The Yukon Territory has 4 
branch banks. 

Of the total number, 924 branches 
are owned and operated by the Royal 
Bank of Canada. The Bank of Com- 
merce comes next with 799 branches, 
and the Bank of Montreal third with 
658; La Banque Canadienne Nation- 
ale, a French-Canadian institution in 
the main, has 578 branches, 517 of 
which are in Quebec. The smallest 
number of branches owned by a 
chartered bank is that of the Wey. 
burn Security Bank. It has a total 
of 31 offices, all in Saskatchewan. 
There are 14, branches of private 
banks in Canada. 


Bank Chat 


C. L. OBERLE, of Owen Sound, has 
taken over the management of the 
Hanover, Ont., branch of the Bank of 
Montreal. 


JOHN MCKINNON, father* of Judge 
R, L. McKinnon, died recently at his 
home in Guelph. Ont. For more than 35 
years he was inspector for the Ontario 
Savings Society and also held a similar 
position for some time with the Huron 
and Erie Loan Company. 


EDMUND TAYLOR, president of the 
Calgary firm of Loughead and Taylor, 
has been named a member of the board 
_ ane of the London and Western 

rusts. 


The ROYAL BANK is opening a new 
branch at Pernambuco, Brazil. The 
business was formerly the Banco Bra- 
zileiro Allemao (German - Brazilian 
Bank), and has ‘been purchased out- 


| Ashes Are Not Proof 
Memory is Not: Proof 


To know the actual 
value of all fixed assets 
is to possess knowledge 
of incalculable value, 
particularly in the event 
of fire. 

Ashes are not proof, 
memory is not proof. 
A Sterling Appraisal 
Report will be accepted 
as Proof by any Insur- 
ance Company. 
Sterling appraisals are 
the correct basis for 
Insurance of any kind. 


Sterling Appraisal 
Co., Limited 
9 Wellington East, Toronto 
Phone Elgin 5244 


Montreal Office: New Birks Building 
"Phone Lancaster 7896 


Saskatchewan General Trusts Corporation 
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EXECUTOR 
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ADMINISTRATOR 
nvestments, Collections, Management of 


ASSIGNEE TRUSTEE 


Properties for Absentees, and all other agency business. 
BOARD OF DIRECTORS: 


G. H. BARR, K.C., President 
W. H. Duncan 
Chas. Willoughby P. 8. 
Jno. C. Poyser 


Ste 


David Low, M.D. 
wart 
J. A. M. Patrick, K.C. 


WILLIAM WILSON, Vice-President 

R. W. Lampman, C.A., 
LL.B., Gen'l Manager 

W. T. Mollard 

Robt. B. Hoath 


Official Administrator for the Judicial Districts of Weyburn, Arcola and Estevan 


Brantford 
London 
Windsor 
Western Cities 
Sept. 7, 1928 Sept. 5, 1929 
$ 45,409,586 $ 48,379,726 
787,64 641,301 


Medicine Hat 

Vancouver ....... 

New Westminster .. 964,269 
2,440,564 


Regi 6,051,794 
1,219,521 
9,205,468 


W. C. Pitfield and Co. 
Opens in Vancouver 


W. C. Pitfield and Company, invest- 
ment bankers, of Montreal, have opened 
a branch office in Vancouver, B.C., un- 
der the management of Ronald A, 
Buchanan, and this firm will also act 
as Western representatives of Pitfield, 
Scott and Co., members of the Mont- 
real Stock Exchange and the Montreal 
Curb market. 

Mr. Buchanan is well known in in- 
vestment circles on the Pacific coast 
where he has been active in investment 
matters for the past nine years. 

Organized as lately as November of 
last year, W. C. Pitfield and Company, 
in addition to their head office in Mont- 
real and the new branch in Vancouver, 
also maintains additional branch offices 
in Toronto, Ottawa, Quebec and St. 
John, N.B. 


10,192,538 


T. HOLMES LASHAR Ff 
Vice-president, Canadian . 
Acousticon, Ltd., Toronto. 
Mr. Lashar heads the busi- 
ness of Acousticon through- 
out Canada and manages it 
all via Dictaphone from his 
Toronto office. 


BARCLAY’S (CANADA) 
HAS OWN NOTE ISSUE 


Lord Atholstan’s Grandson 
Has Account No. 1 Opened 
for Him 


Barclay’s Bank (Canada), which 
opened its head office in Montreal for 
business last week, will have its own 
issue of bank notes. The bills, which 
will at first be in five, ten and twenty- 
dollar denominations, will be green, 
orange and blue in color. 

The name of the bank appears in 
white faced lettering and on the back 
of each denomination is an engraved 
reproduction ‘of the bank’s head office 
baring on St. James Street, in Mont- 
real. 

The notes bear the signature of Rt. 
Hon. R. L. Borden, president of the 
bank, and J. R. Bruce, general manager. 

When the bank opened on September 
3, many prominent Montrealers visited 
the bank and there was quite a bit of 
rivalry as to who should have the 
honour of opening account number one. 
It fall to the grandson of Lord Athol- 
stan, proprietor of the Montreal Star, 
whose, grandfather opened the account 
in the boy’s name. 


Johnston & Ward Appoint 
Two New Branch Managers 
From*Our Own Correspondent 


MONTREAL. — Johnston & Ward, 
Montreal] stock brokers and bond deal- 
ers, announce the appointment of W. 
W. Anglin and W. E. Fleming, as man- 
agers of the Toronto and London 
offices, respectively, appointments to 
take place immediately. 

Mr. Anglin, hitherto manager of the 
Kingston office, has had extensive finan- 
cial experience in Canada and the 
United States, while Mr. Fleming has 
secured most of his financial training 
with the Bank of Toronto, with whom 
he was associated for over seventeen 
years, 


Avon River Power Contract 
Before Utility Commission 
From Our Own Correspondent 

MONTREAL.—An application for the 
approval of a contract between the 
Nova Scotia Light and Power Company 
and the Avon River Power Company 
will be heard by the Nova Scotia Board 
of Commissioners of Public Utilities on 
September 17, 1929. 

ova Scotia Power contracts to pur- 
chase a fixed quantity of electric 
energy developed by water power from 
the Avon River Power Company, while 
the latter company wishes to purchase 
occasional or emergency energy de- 
veloped by steam power from Nova 
Scotia Light. 

The contracts involve the fixing of 
rates to be charged by each company, 
and a public hearing will be given to 
the petitions when presented. 


THE CANADIAN LIFE INSURANCE 
OFFICERS’ ASSOCIATION will hold 
its annual meeting in Toronto on No- 
vember 15, 


5 St. James St. East - 


Banking hy Mail 


Even though you live at a dis- 
tance from us, you can quite cons 
veniently do your banking at our 
nearest office. 

Just write for our folder— 
“Banking by Mail Made Easy.” 
It will explain how you can de- 


posit and withdraw. money by 
mail. f 


YOU WILL LIKE BANKING 
AT THE ROYAL 


The Royal Bank 
of Canada 


‘Serving Canada Since 1869 == ===" 


ADMINISTRATION & TRUST COMPANY 


(Societe d’Administration et de Fiducie) 
(Established in 1902) 


Administrators 


Trustees 


MONTREAL 
Credit Foncier Building 


Branches 
Regina 


Executors 
HEAD OFFICE 


Edmonton Vancouver 


Quebec Winnipeg 
J. THEO. LECLERC, Gen. Manager” 


HON. SIR H. LAPORTE, Pres. 


Read how ONE MAN directs a 


business that equals all competitors combined! 


ERE’S a fact-story of executive accomplishment. Every 
business man should read and heed — especially the 
man who feels that his business is too small to need The 


Dictaphone, 


T. Holmes Lashar is the man. Acousticon devices for the 


deaf is the business. 


Mr. Lashar, as chief executive, 


manages all of the business from coast to coast of Canadian 
Acousticon, Ltd. The volume of business done is equal to 
that of all competitors combined. Yet Mr. Lashar employs 
no salesmen, nor does he leave the office himself. 


All sales are made from the Toronto office or from the one 
branch office. Practically all business is done direct with 
the customer — by mail or by demonstration in the office. 


“With us, correspondence does the work of salesmen,” says Mr. 
Lashar. “The nature of our product (hearing devices) gives us a 


wide market that spreads through all the provinces. 


Distances 


are too great for salesmen to cover economically. But the mails 


go everywhere. 


“The volume of our correspondence would swamp us if I did not use 
The Dictaphone. I go through all the mail once. Important letters 
I dictate then and there—on my Dictaphone. ‘ Routine correspond- 
ence and follow-ups I hand over to my secretary. She is able to 
handle all that, and she has time to do it because she consumes 
no time taking dictation and never has to wait around on account 
of my interruptions, which are many. My secretary has actually 
become my Office Manager. If it were not for The Dictaphone I 
would have to employ some one to act as Office Manager. 


“Dictated cylinders go at once to our two Dictaphone operators, 
Both of them are kept busy with my dictation. If I had no Dicta- 
phone I would have to employ several stenographers working in 
relays to take and type all the correspondence I have. Even then 


the service woul 


d not be as convenient or dependable or as 


instantly available as I get from this one Dictaphone on my desk. 
And without The Dictaphone I would not have anywhere near as 
much free time to attend to the many phases of a large, growing 


business such as we have here.” 


TAE DIETAPAUNE 


“REG. CANADA” 


The word DICTAPHONE Is the Registered Trade-Mark of Dictaphone Corporation, 
Makers of Dictating Machines and Accessories to which said Trade-Mark is Applied. 


and doubles your ability to get things done 


MISS IRENE BETTERIDGE 
Mr. Lashar’s Confidential 
Secretary and Office Man- 
ager, feels that she owes a 
great deal to The Dicta- 
phone. She says: “The Dic- 


taphone has proved a great 
hen to me. Mr. Lashar is interrupted in his work continually by 


clients wishing to see him, so that it is impossible for him to dictate 
without frequently stopping. During these stops I could do nothing 
but wait until the interruptions ceased. Since the Dictaphone sys- 
tem was installed I can pass over the cylinders to other girls and 
am left free to supervise the general work of the office.” 


DEFERRED PAYMENTS Now— 
A sound plan of deferred pay- The Dictaphone 
ments is provided for concerns in COLOR 
which may prefer to divide the Keeping step with the 
purchase price of their DIC- times, The Dictaphone 


TAPHONE equipment into a now ,Deqeente cael 
series of payments, 


Mail with your letterhead to 


DICTAPHONE SALES CORP, LIMITED, 

33 Melinda Street, 

Toronto 2, ELgin 7287. 

T. R. CRAYSTON, General Manager. 

O I want to read what leading executives or secre- 

taries say about increasing their ability with The 

Dictaphone. Mail me FREE copy of your booklet, 

“Executives Say,” and “Secretaries Say.’ 

0 I am a Secretary ‘ 0 Executive 

[Check one] _ 

1) Please notify your nearest office to let me try a 

New Model 10 without obligation, 

Branches from Coast to Coast—service everywhere 

FP-9 
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COMPANIES FILE 
DATA IN ONTARIO 





Royal Commission 
Auto Rates Will 
Meet Soon 


charged in’ Ontario although it 


next few months. 
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®: PIRANEING as follows: 
Seow — eae The public utility rate on a class 


-jone automobile (Chevrolet) at Ro- 
chester is $33; at Buffalo, $47; at 
Toronto, $16, and at Montreal, $18. 
The property damage rate on the 
same class of a car is: Rochester, 
$13; ‘Buffalo, $17; Toronto, $18, and 
Montreal, $16. 
are (full): Rochester, $105; Buf- 
falo, $152; Toronto, $101, and Mont- 
real, $115. Variations in other class 
cars are similar. 

The effect of the present probe 
of automobile rates in Ontario will 
be to determine the fairness of the 
























An Insurance 
Stock With _ 
Excellent Profit 
Possibilities 


as well as to place the business on 
@ better basis by correcting any 


faults if such are shown to occur. 
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FOR USE IN PROBE 


on 


No date has yet been fixed for 


Sm |'the continuation of the investigation 
.s as .to .automobile insurance rates 


probable that the royal commission 
will resume its session within the 
Insurance com- 
panies operating in the field have 
practically all presented their sta- 
tistical data to the Recording and 
Statistical Service Corporation, Lim- 
ited, which has been engaged by 


for the inspection of the consulting 
actuaries. The data includes the 
cost experience of the companies for 
1927 and 1928 with the incomplete | porated Canadian Re-Insurance Cor- 
ation which is at present undergo- 
. Seen. It is yeeros that 
the oiain compan wi aiso acquire S ° ° 
a ienhaeh amma in the ciamen of |corporated in the interior, 


Fire Ins a figures for 1929 and companies were | por 
-Tariff Rates required to file this information by 
AMES STEW September 1. : 
ne oe ADS WLER All insurance’ companies licensed 
Ex-Mayer of . , {to do business in automobile in- 
Ses-Frees—J. B. FA surance in Ontario come within the 


The rates charged for automobile 


a@ great degree on similar classes of 
As an example the rates 
estern As- 
surance Company) show variations 





Shareholders Vote 
for Latest Merger 


Ratification of the proposed 
merger of the Commonwealth 
Life and Accident Insurance 
Company of Hamilton with 
the -Empire Life Insurance 
Company of Toronto was given 
by shareholders of the two 
companies at meetings held on 
Sept. 4 and 6 respectively. 

The merger is subject to the 
approval of the Superintendent 
oF Insurance before it becomes 
effective. There is no reason 
to believe that this approval 
will not be given as both com- 
panies are in a sound position 
and the merger is of mutual 
advantage. Following comple- 
tion of all the details incident 
to the merger the companies 
will operate under the name 
of the Empire Life. 
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Surance companies. 


jurisdiction of the probe and have iccliaieaisnmainaglink te 
been required to file data. The com-| JOINT CONVENTION 
pilation and analysis of this large 
mass of statistics has been under 
way since June and is not yet com- 
pleted. The.work has been made 
more difficult through the fact that 
a number of the companies had not 
It is stated 
on authority that there is at present 
only one actuary in Ontario employ- 
ed by automobile insurance com- 
anies and for that reason H. E. 
yan of Woodward, Fondiller & 
Ryan, New York City, was appoint- 
ed consulting actuary to the com- 
| mission. Mr. Ryan is recognized as | Provinces of Canada which takes place | 
an outstanding authority on auto- 

















ficials Starts on 
Sept. 13 


With all important 


insurance superintendents. 


of the United States and Canada. 


countries, 
tering for the convention have signified 
that they will attend the Canadian 
meetings which will be held between 
September 13 and 16. 

The number of registrations is ex- 


increase of rates put into force early-| pected to approximate 500 and advance 
this year by the various companies registrations number about 300. Com- 


missioners from 41 States have reg- 
istered and it is expected that this 
number will be increased. The insur- 
ance commissioners of the various 
States are all elected officers and are 
entitled to be called honorable. In addi- 
tion to the commissioners there are a 


insurance companies of both the United 
States and Canada who will be present. 
Practically all of the most important 





PROMISES SUCCESS 


Convention of Insurance Of- 


in Toronto from September 13 to 20 
will be one of the largest and most 
nN ere of life insurance 
: : : men ever held on this continent, accord- 
insurance on this continent vary to ing to R. Leighton Foster, superinten- 
dent of insurance for Ontario and sec- 
retary of the Dominion association of 


While the superintendents of insur- 
ance for the various provinces will 
meet before the U.C. Commissioners, 
there will be ample opportunity for an 
interchange of ideas. The subjects to 
be discussed by the two associations 
are similar in many respects and show 
the similarity between the problems 
In- 
’ surance problems are international in 
he collision rates | character and know no international 
boundary and the results of the con- 
ferences will be of interest to both 
A number of those regis- 


THE FINANCIAL POST 


rance for Buyer and Seller 





National 


Now Occupies 
New Offices 


The National Life Assurance Com- 
pany of Canada is now installed in 
its new head office building situated 
on University Avenue, Toronto, hav- 
ing completed the task of moving 
from the old head office, located at 
25 Toronto Street, this week. 
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Macaulay Club President 


John W. Gordon, of St. Catharines, 
has started his thirtieth year of ser- 
vice with the Sun Life. 
he was the largest producer for the 
Sun Life in the world and through 
his achievement is president of the 
Macaulay Club for 1929-1930, a select 
club of the largest 
Sun Life and of which the largest 

roducer is president. 
Mr. Gordon’s third term of office. 
In Septembe 


Has Long Record of Success 


lars of new business. He holds the 
world’s record for the Sun Life for 
one month”s business and in July, 
1929, had a volume of $1,014,000 with 
an average premium per thousand of 
$48.17. r. Gordon, evidently, likes 
the hot weather, for ih June, 1927, he 
had a volume of $521,500 and in July, 
1928, a volume of $780,000. 
Pre-eminent in life insurance pro- 
duction, Mr. Gordon also finds time 
for a multitude of other activities 
and participates in every community 





Last year 












roducers of the 






And this is 






1900, Mr. Gordon 


a | int thought of the old Sun 
Life when I was under there!” 


A mine foreman in Ohio’ took out a policy for $2,500.00 on 
October 16th, 1926. 


Four days afterward he was directing a gang which was removing 
some timber supports. A section of the mine roof fell and a slab of 
slate of about 25 tons fell and pinned him down. The great mass 
in falling fortunately formed an inverted “V”’, else he would have 
been crushed to a pulp. It took the rescue party two hours and a 
half to remove the mass and extricate him. 


As he was being carried on a stretcher to the surface, his first 
words were: 


a few months, thus completing an all- 
Canadian group of fire and casualty in- 


arrangements | 
made and a large advance registration 
of important life insurance officers and | 
government officials, the Joint Inter- | 
national Meeting of Insurance Com- 
missioners of .the United States and 
Superintendents of Insurance of the 


| months of 1928, an-increase of 11.6 per 












The new head. office building, de- 
signed by Herbert Horner, architect, 
is not only impressive in outside ap- 
pearance but provides a great deal 
of additional and much needed space. 
The growth of the company during 
jeor past Yew years necessitated the 








construction of the new building, 
which is situated on one of Toronto's 
finest thoroughfares, a short distance 
from where the head office of the 
Canada Life will be built and almost 
opposite the new building of The 

acLean Publishing Company. | 

The building is two stories in 
height and has light on aJl four sides, 
with a frontage on three -streets. 
Several new features have been in- 
which is 

articularly spacious. In design the 
uilding is most pleasing as well as 
being practicable and with the occu- 
pation of its new head office the 
company may be said to have entered 
a new era in its development. 


ONTARIO FIRE LOSS 
SHOWS BIG INCREASE 


Dollar Loss in July, 1929, is 
Double That of 
‘July, 1928 


Fire losses in Ontario during the first 
seven months of 1929 incfeased 2.7 per 
cent. .over the corresponding period 
of 1928 for a total of $8,263,982, accord- 
ing to the report of the Ontario Fire 
Marshal just issued for July. Of this 
total loss $7,092,319 was covered by 
insurance and $1,171,663 was not in- 
sured. While the number of fires occur- 
ring during the period amounted to 
8,152 as against 7,300 for the first seven 


Macaulay Club in 1917-1918. 












third time. 













B.C. Calls For Tenders on 
$3,000,000 Debenture Issue 


British Columbia is asking for ten- 
ders on $3,000,000 direct obligation, gold, 
sinking fund debentures to be issued on 
a 30-year five per cent basis and pay- 
able in Canada and the United States. 
Bids will be received up to Monday 
noon, September 16, by W. C. Shelly, 
minister of finance for the province. 
Alernate bids have been requested for 
price on New York delivery and pay- 
ment and Victoria delivery and pay- 
ment. Payments to be made with ac- 
crued interest at the Canadian Bank of 
Commerce, Victoria, or the agency of 
that bank in New York City. 

The loan will be used for refunding 
and will not ‘increase the debt of the 
province; the gross debt is at present 
$92,252,430 which includes all tempor- 
ary borrowings. In addition to this, 
the Pacific Great Eastern Railway 
guaranteed stock amounts to $20,160,- 
000. Sinking funds on hand amount to 
$19,905,730 and self-supporting debt 
amounts to $3,842,982. The net debt is 
$88,663,718 and full sinking fund pro- 




































cent, the average loss per fire was only 
$1,013 as against $1,101 in the corre- 
sponding period of 1928. 

The fire loss for the month of July, 
according to the report, was $987,834 
for an increase of over 100 per cent. on 
the loss of $491,965 sustained in July, 
1928. While the total loss for the 
month showed a large increase over 
the corresponding period of 1928 the 
number of fires occurring showed a gain 
of only 12.74 per cent. ‘or 1,106 fires as 
compared with 981 in the previous 
year. The insurance loss for the month 
was $818,760 and the loss not covered 
by insurance was $169,074. With the 


visions are set aside to provide for the 
retirement of all provincial bonds at 
maturity. It is stated that the sink- 
ing funds held at present are greatly 
in excess of theoretical requirements. 

The province reserves the right to 
accept or reject any or all offers on 
the new issue and bids must be accom- 
panied by a marked cheque for $50,000 
to be applied as a guarantee to com- 
plete the purchase if the bid is ac- 
cepted. Interim certificates without 
coupons attached will be ready for de- 
livery within seven days from the date 
of purchase and these interim certifi- 
cates will be exchanged for definitive 
bonds within two months of date of 




















95.5 per cent. but the loss not covered 
by insurance showed an increase for 
the month of 130.9 per cent. 


of the four leading classes of risks was 
as follows: 
$1,909,181; 
tories, $1,900,162. Stores showed a slight 
decrease in dollar loss as compared 
iy 3 — poaneteoneene parton of 1928, 

: while barn losses increased 41 per cent, 
large number of officers of prominent dwellings 20.6 per cent. and factory 
losses 38.4 per cent. 


greater fire loss the insurance loss 







delivery. Definitive bonds may after- 
wards be exchanged for fully regis- 
tered bonds. 


Ontario Equitable Shows 


Good Increase in Business 
The new business of the Ontario 
Equitable Life, of Waterloo, amounted 
to $8,018,987 for the first eight months 
of 1929 as compared with $4,503,609 
for the same period in 1928. 
For the year ended Dec. 31, 1928, the 
volume of new business was $8,040,435 
or approximately the same as new 


naturally increased, the increase being 


The loss for the seven months period 


barns, $822,123; dwellings, 
stores, $1,880,712 and fac- 


A bulletin directed to all farmers’ 





F A a ‘ : : business for the eight months period 
. 121 years old. Takes Over Active companies will be represented by their ere Serene of dwellir — the com lof 1929. In 1928 total hauiaens 
. Controlled by Home Insur- Control chief officers and it has been stated Foes, Sa — bellewas” es curing | amounted to $40,110,307. At the pres- 
Be ance Company, New York... Enact the list s satzatioas looks like ’ : Ste. - eet ont ute of increase pay be expected 
" . rican insurance, . i 
> Steady growth with excep- Active management of the Toronto| Canadian insurance companies are | 2°t@! number of fires .... 783 $287,060 of $60,000 000 al bubintne at the wen 
2 tional Scvelopment since Casualty, Fire and Marine Insurance | giving their full support .to. the con- | 4088 to frame dwellings . 638 223,436 | 0¢ the current year. 

: control secured by Home. Company, has been taken over by Can- | vention and ate assisting the Canadian | L058 to brick ‘dwellings . 145 63,624 cietipagnntisiitlimme tetas 

. en adian Insurance Shares Limited, as of | insurance superintendents in enter- | Fites from sparks on roofs 210 81,433 Leighton, McInnis & All 

: Earnings warrant much : September 2 and W. P. Fess and Paul | taining the American visitors. A com- PAR ERE RRS CES gn , . ery 
. higher prices for this H. Horst Have been appointed general | plete programme of entertainment has| J, F, Boulais Establishes Own Commence Brokerage Busin 
+S boek, , managers as from that date to succeed | been drawn up and the delegates will |' Fi ial H in M l From Our Own Correspondent 

. E. Dawson, who has resigned from | also'be received at, Government House inancia ouse in Montrea MONTREAL, — Formation is an-| 

. sere, eee in on Un- his connection with the company. by the Lieutenant-Governor of Ontario From Our Own Correspondent nounced of the firm of Leighton, Mc- | 

+ * listed | ket. oa et + pea materi sete ny interested himself in the con- . MONTREAL. — J. F. ee ~~ Innis aes Seems ee to transact | 

j . ecure y Canadian insurance | vention. nown in the financial field of Quebec, | a general brokerage business, specializ- 
We strongly recommend Shares as at Desember 31, 1928, and has opened an office in Montreal as | ing in mining and oil shares. The firm 

. these shares for imme- has: been since that time under the financial agent. Mr. Boulais was | has membership in the Consolidated | 

diate purchase. general direction of the controlling founder of the firm of Versailles, Vidri- | Mining and Oil Exchange. The part- | 
company, no part had been taken in NSUT ANCE caire and Boulais, of which for some | ners are George E. Leighton, M. A. 

- the active management of the subsid- | years he was president and general | McInnis, and G. H. Allery, formerly of 

: The iary. It * mutesatond that ithe new | manager. Solloway, Mills and Company. 

é management will make some changes in 
Insurance vestments policy and that the company will be 

operated along conservative lines. 

- Limited It is reported that the company has 
: a yy Sie ile ar se Deatter’ Sr, Yon | corstiatanne ot Banat eo aire 

sets as at- December 31, 1928, ntment o 3 as 


TORONTO | totalled $1,274,792 which included bonds 
and debentures at $847,076; cash $176,- 













- : Adelaide 8127-8 937; mortgages $66,100, and agents’ 
balances $153,066. Liabilities included 

‘ premium reserves of $271,817; reserves 
2 for unpaid and unreported claims of 
Fertilizer Plant Started $123,548; reinsurance balances, $108,- 


Construction has already begun upon | 654; capital paid-up of $445,118 and 
~ Consolidated Mining and Smelting Com- | surplus of $283,133. 
- pany’s new fertilizer plant, which will} The Canadian Insurance Shares, Lim- 
- cost about $7,000,000 when complete in| ited, controls Toronto Casualty, Cana- 
: 1931, and will utilize 85,000 h.p. dian General Insurance and has incor- 


CHARLES E OTTON LTD. 
1818 Scarth St., Regina, Sask. 
Provincial Managers for Saskatchewan 
British Colonial Fire Insurance Company 
Equitable Fire and Marine Insurance Company 
Alliance Assurance Company, Ltd. (Casualty Insurance) 








Suppose—Tomorrow—you faced 


a $50,000 suit for damages through an accident with your 
car. No one knows what the jury’s verdict would be. Let 
us carry the risks for you. Costs little. 


& GUARANTY COMPANY 
U. S. F IDELITY 36 Toronto St., Toronto 


PROTECTION 


The Independent Order of Foresters is a frater- 

nal benefit society operating under a lodge system 
and .existing for the purpose of affording to men 
and women the completest protection at the 
minimum cost. 
This protection covers practically every phase of 
family life. In addition to the protection afforded 
through its Insurance and Sick Benefit Departments, 
a number of practical fraternal benefits are avail- 
able to its members, 


ASSETS: 
$37,000,000.00 
2,000,000.00 











Reserves - «= « 
Surplus - «© « -« 


{NDEPENDENT ORDER OF FORESTERS 
FRANK E. HAND, Supreme Chief Ranger 


HEAD OFFICE: TORONTO, CANADA | 






manager of their Calgary branch, effec- 


tive Sept. 1. Mr. Hunt, until his new 
appointment, was branch secretary at 
Montreal. 


WARD D. MACLEAN has been ap- 
pointed special representative for the 
Dominion Life attached to the Sher- 
brooke branch and operating in the 
Eastern Townships. Mr. MacLean will 
specialize in pension bonds. 





The CONFEDERATION LIFE is ar- 
ranging a series of provincial conven- 
tions for the field staff and P. S. 
ROBERTS, assistant superintendent 
for Canada, has recently made a trip 
through the Maritimes arranging for 
the conventions to be held in the East. 
New Brunswick representatives of the 
company will meet in Saint John at 
the Admiral Beatty Hotel on Septem- 
ber 26. This convention will be fol- 
lowed by one in Halifax for the Nova 
Scotia and Prince Edward Island repre- 
sentatives, 





ALEX. M. STEWART, Canadian man- 
| ager of the Hanover Fire, is engaged on 
a business trip throughout the Western 
provinces, after which he will attend 
the annual meeting of the Blue Goose 
in San Francisco and return to Mont- 
real late in October. 





ALEX. A. CHERRY has been ap- 
pointed Winnipeg manager of the 
Eagle, Star and British Dominions 
Insurance Company and allied com- 
panies. 





The British America and Western 
group have opened a branch office in 
London, Ont., under the management 
of S. JAMES SHAW, who was formerly 
with the Employers’ Liability Assur- 
ance Corporation. The group consists 
of British America Assurance Company, 
| British Canadian Insurance Company, 
| British Empire Assurance Company, 
| The Imperial Guarantee and Accident 
Insurance Company and the Western 
| Assurance Company. 





The Provincial Indemnity Company, 
| having decided to go into liquidation, 
has not renewed its Quebec license, 





Ninety-one members of the Quarter | 


| Million Club of the Mutual Life Assur- 
}ance Company attended the annual 
; convention of the club held in Banff 
| from September 9 to 11. Representa- 
| tives from all parts of the Dominion 


| were present as guests of the company | 


| and were tendered an address of wel- 


come by W. H. Somerville, 
manager of the company. 


| ©. M. Bowman, chairman of the board 


of directors of the company was pres- 

loch, first vice-president of the com- 
pany presided at the banquet held on 
September 10. The officers of the 
Quarter Million Club are as follows: 
President, T. H. Dickinson, Toronto; 
vice-pres., G. B. Stewart, Montreal; 
second vice-president, S. R. Burrows, 
Belleville, 


general | 


| ent at the convention and R. O. McCul- | 


| 








| 















Loyal Partners 


Crown Life Business Policies are loyal 
partners—safeguarding capital—enhan 

credit—bearing the loss of the Key Men 
who pass on. 


G. A. GERMAN, Toronto City Manager 
CROWN LIFE BUILDING, TORONTO 
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No Need of Crystal-Gazing 


7a man who protects the“future 

of his loved ‘ones, as well "asyhis 
own dependent years,” with a Manus 
facturers Life policy assures his own 
good fortune. What could be finer 
than ’ to look forward to financial 


independence at sixty or sixty-five ? 








THE 
MANUFACTURERS LIFE 


INSURANCE COMPANY 








HEAD OFFICE + TORONTO, CANADA 


r, 
joined the Sun Life and in 1907 he 
was the largest producer of paid-for 
new business in Canada, with a pro- 
duction of $153,000. From that time 
Mr. Gordon’s records have been made 
only. to be broken—by himself. He 
first attained the presidency of 5 
n 
1927-1928 he served his second term, 
after writing a total of $1,551,000 of 
paid-for new business and wrote 
$1,861,000 in the year ended June, 
1929, to secure the honor for the 


Every month for eleven and a half 
ears Mr. Gordon has attained the 
coy Roll of the company and for 
four years in succession, 1926-27-28- 
29 has written over one million dol- 





undertakin 


coln and Welland. 


man of finance for that board he 


public welfare. 
the Life Underwriters’ Assn. of 


industrial companies. 


ing, Clarendon Apartments, 
rence Park Manor and others. 


Western Steel Products 


The new addition to the plant 
Western Steel 


der way. 


ings of the company. 





From Our Own Correspondent 


cession duties here, supported b 


at the death of an insured person 
subject to taxation under the 
visions of the Succession Duties Act. 





General Motors Extend 


Parts Service Department 


General Motors will extend its parte 
y 
means of an addition of approximately 
87,000 square feet. The announcement 
by He A. Brown, 
general manager, 
that a three-story structure would be 


and service building in Oshawa 


was made recent! 
vice-president an 


added to the present plant. 


The work is expected to start on the 
new building in about a fortnight and 
to be completed in January, 1930. Offi- 
cials state that the enlargement of the 
service and parts department is made 
necessary through the increased num- 
ber of General Motors cars now on the 
roads of Canada. 








Protecting 
Canadians 
Since 1889. 

















in the counties of Lin- 
As a Rotarian, 
as president of the Motor League of 
St. Catharines and Lincoln County, 
as president of the St. Catharines 
Board of Education and also as chair- 


devoted his talents in the past to 
He is a director of 


Catharines and a director of several 
Last but not 
least, as president of John W. Gordon 
Co., Ltd., investment bankers, he 
has materially asststed in the financ- 
ing of a number of real estate pro- 
jects, including the Concourse _—. 
aw- 


Extends Calgary Plant 


Products in Calgary, 
Alta., will afford an additional 10,000 
square feet of floor space, which, ow- 
ing to the rapid increase of business in 
that territory, has been much needed. 
The building now is closed in and the 
installation of more machinery is un- 


The extension, it is expected, will 
mean a material increase in the earn- 


Change in Succession Duties 
is Made in British Columbia 


VICTORIA.—Life insurance payable 
to a designated preferred beneficiary 
is no longer subject to succession duty 
in British Columbia according to a rul- 
ing by the assessor of probate and suc- 
legal 
opinion of the attorney-general’s de- 
partment, All other insurance payable 


pro- 


DOMINION LIFE 


MEGOQ OFFICE: WATERLOO, ONTARIG 






“I sure thought of the old Sun Life when I was under there.” 


It is at such times that the blessing of life assurance comes most 
vividly home to men, 


LUE 2 
SUN LIFE xem 


HEAD OFFICE-MONTREAL | 
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NORTHWESTERN MUTUA 


FIRE ASSOCIATION 
SEATTLE, WASHINGTON 
HEAD OFFICE FOR CANADA: HAMILTON, ONTARIO 


















of Writing Fire and Automobile Insurance at Cost aan 
Assets $4,398,035.23 ie 

ALL POLICIES NON-ASSESSABLE ® 

Paying Dividends ranging from 25% to 40% ed 








BRANCH OFFICES: 






t 
Mentreal, Quebec City, Saint John, Halifax and 









Registered with Department of Insurance, Ottawa 
Operating in Manitoba, Saskatchewan, Alberta and British Colambis 


THE WAWANESA MUTUAL INSURANCE CO... 


Canada’s Largest Fire Mutual 


FIRE LIGHTNING 


Insurance in force over $152,000,000.00 


We are now accepting business in Cities and Towns, 
Write us for your requirements} 


THE WAWANESA MUTUAL INSURAYCE co. 
Wawanesa, Man. 
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The 
CANADA NATIONAL FIRE 





















Head Office . Winnipeg, Man. 
E. F. HuTcHINGS, President 


T. S. McPHERSON, 2nd Vice- 
Applications for Agencies Invited 


PRUDENTIAL 


ASSURANCE COMPANY LIMITED of LONDON, ENGLAND 


























fesete Licensed for Fire and —_[arestments eo 
$1.000,000.000 Casualty Insurance $35,000,000 


$25 





Head Office for Canada: 460 St. John St., Montreal : 

BERNARD HUMPHREY, Manager for ~~. 

North West Branch: Huron & Erie Building, Winn eed Te 
Toronto Agency: Parkes, McVittie & Shaw, Confederation Lite Bldg. 




















NORMAN S. JONES, President ESTABLISHED 1872 © 


SENECA JONES & SON iimrtep 


HOME OFFICE: HAMILTON, ONT. trie WER 


Canadian General Agents for 
Fidelity American Insurance Com 
Mill Owners Mutual Fire Insurance Company. 
Merchants & Manufacturers Fire Insurance Company - 


Combined Assets, $8,000,000 Policyholders’ Surplus, $4,000,000 
Associate and Reinsuring Companies’ Assets Over $40,000,000 — 


Inquiries ‘rom Well-Established Agencies Invited 
Coast to Coast Service 
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Z ‘Buy a Mutua! 





any representative of the 


Life of Canada, will bring our 
booklet explaining endowments, 


A request to this office or to 


Endowment. 


MOL LIGA 


UTUAL Endowments are for 
men, women and children. 
They may be purchased to become 
due at any age, and if desired, settle- 
ment may be made in the form of 
monthly income. They combine 
absolute security with good invest- 
ment returns, 

















Mutual 







%MUTUAL LIFE % CANADA 


WATER‘LOO —- ONTARIO. 


Hume Cronyn, 
President 


W. H. Somerville, 


General Manager 2k 








Lf 


Toronto, Ottawa, Vancouver, Victoria, Edmonton, Calgary, Saskatoon, Winnipeg, 
Charlottetown 





INSURANCE COMPANY 


HENRY SANDISON, 1st Vice-President and Managing Director, 
and Managing | 
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phasizes some features of the 


throu: 1. great expanses of South 

To thar 

so or on a railway truck in Italy, 

familiar name will sooner or later 
the 


id da, and, judging by ex- 

observation alone, this would 
em to be a conservative estimate. 
pgether with the International 
r Company of America, 
y-Harris enjoys a virtual mon- 
gly in the business of manufac- 
ing and marketing farm implem- 
ents and machinery, having gradu- 
iy driven out of business a number 
0d, well-established, and well- 


_ @yahaged, rivals in other countries. 


—_- 


 ‘Bfhe management of the company is 
 Sexeellent; financially conservative 
“Sand. commercially aggressive, ~~ 
‘She result that at the present day i 
- gin an‘ exceptionally strong finan- 
ition. 
Yield is 5 Per Cent 


= ‘At the moment the yield on the 
@ommon stock at present market 
<4 ‘is over 5 per cent. It would 
‘therefore seem to be an ideal in- 
tyestment stock, combining security, 
“high yield, and prospects of ap- 
in an almost unparalleled 

This judgement, while per- 

haps correct, must, however, be 
by some important con- 
of a general character. 
. The future of the company is 
-hound up with that of agriculture, 
-or, to be even more precise, with 
the financial position of. agricultur- 
ists all over the world. We can 
ignore the competition of other com- 
panies; the market is quite large 
, enough to absorb the production of 
two, and of more than two great 
-eompanies. We can discount to a 
*yery considerable degree the dangers 
-of foreign tariffs on agricultural 
‘machinery. Both Massey-Harris and 
- International Harvester have shown 
quite clearly that they are able to 
“¢ompete on more than equal ‘terms 
+ in every country in the world, In 
*the British Empire the Massey- 
- Harris Company enjoys the benefits 
of preferential tariffs; should tar- 
- iffs in other countries be prohibitive, 
. the management can, and will, open 
‘ subsidiary factories in those coun- 
~ tries, as it has recently done in 
* France and in Germany. We can 
. therefore state with perfect justice 
* that the future of agriculture is the 
_fdture of Massey-Harris, that. the 
..company is almost more an agri- 
cultural than an industrial concern. 
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. Tnidia ble} 
f Now the farming industry—and 


* farming is as much an industry as 
»any other—is the most peculiar one. 
* It is the oldest, the most important, 
* the only indispensable, industry in 
>the world. In future years aviation 
+ may replace the railway and motor 
= ear, electricity gas, the radio, the 
- hone and telegraph services, 
oils, water 

= power the steam engine, but nothing 
* can ever render us independent of 
_ farming. Even industry is dependent 
- on farming, for, as we have seen 
~ during and after the war, any in- 
crease in the cost of food will event- 
ually mean an increase in wages. 
Yet, while careful farming over a 
long period of time will show a 
steadier average yield than almost 
any other industry, no other industry 
shows such violent periodic fluctua- 
tions. The seven fat years may be 
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pmpany Serves Most Fundamental of ies j 
- Many Countries, Seemin Industries in 


by the roadside of Mor- 


“ente! eye. It is currently re- 
‘merted that at least 50 per cent of 
@ cc peeny’s business is transacted 


Co. 





ly Assuring Advance - 
ears 


Les 
By GILBERT BAGNANI 
"|. The following article, written especially for The 
. tare the point of view of 
investor who is interested in Canadian oppo 
sting as an illustration of ae _— of view and at the same time 
stock dise i 
hitherto to attention of the Canadian investor” ete 
is only by extensive foreign 
that one can appreciate to! h 
fall the extraordinary import- 
eeee and expansion of the Massey- 
larris Company of Canada. As one 
a field in Hungary or 


Financial Post, 
the British and 
rtunities. It is 


next one he may not be able to cover 
is expenses, 
It is therefore clear that a com- 
pany like Massey-Harris, so closely 
connected with farming, will neces- 
sarily be subject to periodic fluctua- 
tions over a very wide range, At 
the moment the stock is selling in 
the fifties from a high. for the year 


















Heads Macaulay Club 





JOHN W. GORDON, 
St. Catharines agent of Sun Life, has an 
enviable record as insurance salosman; he 
also is identified with financing of office 
and apartment buildings. 


of 99% in consequence of the bad |——#-——,—_ 


harvest in the West, and as yet it 
is impossible to tell how far the 
company may be affected by the 
grain situation. 


Geographical Diversification 


_A prudent farmer tries to render 
himself as far as possible independ- 
ent of the vagaries of the seasons 
by a diversification of crops and by 
a strong capital reserve. The posi- 
tion of the Massey-Harris Company 
is similarly guaranteed by its ex- 
ceptionally strong financial position 
and by its importance in the inter- 
national, as opposed to the purely 
Canadian market. The news of bad 
crops in Canada and the United 
States is to a certain extent counter- 
balanced by news of excellent crops 
in other countries, such as Italy. 
The buying capacity of the Canadian 

| farmer will certainly decrease this 
| year, but that of the Italian farmer, 


|who is especially engaged at the 


moment in bringing new land under 
cereal cultivation, will certainly be 
increased, with consequently in- 
creased sales for Massey-Harris im- 
plements. 

_ The supply of food must steadily 
increase in order to meet the re- 
quirements of the steadily increasing 
population of the world. This can 
be done in two ways; either by de- 
veloping land hitherto uncultivated 
or by scientifically increasing the 
yield of cultivated land. In either 
case there will be an increasing de- 
mand for agricultural machinery. 
Apart from the undeveloped terri- 
tories in the American continent, 
both South and North Australia and 
Africa offer a wide field for ex- 
pansion, especially since, owing to 
the limited population, machinery 
must be employed on the large scale. 
It is inconceivable that Russia can 
remain indefinitely excluded from 
taking part in the economic life of 
the world, and once Russia retufns 
to life the Massey-Harris Company 
will immensely increase its business. 
Anatolia, and in particular the 
Smyrna vilayet and the Maeander 
valley, cannot remain long undevel- 


oped. The abolition, since the war, |# 


of feudalism im East Prussia wiil 
certainly. give rise in the long run 
|to more rational and prosperous 
| methods of agriculture. 


Room For Growth 


One of the chief advantages of 


agricultugal machinery is that it re- 
ducéd the amount of. labor which a 
farmer must employ. On the other 
hand in many European countries | 


|the cost of farm labor was, and 
| in certain cases is still, so low that 


the use of labor-saving machinery 
is not a pressing necessity. No farm- 
er will buy a machine to do the 
work of ten men, if the cost of ten 
men will be less than the interest 
on and amortization of the cost of 
a machine which is necessarily sub- 
ject to depreciation. This is partic- 
ularly true of European countries, 
but it must be remembered that in 
these very countries the standard 
of living, and thus the cost of farm 
labor, is steadily getting higher; 
consequently, as in Italy, France, and 
Germany, the use of agricultural 
machinery will increase proportion- 
ately. 

The future of the Massey-Harris 


succeeded by the seven lean years:| Company would seém therefore to 
in one year a farmer may gain a/| be exceptionally bright, and to offer 


\elear profit of fifty per cent, in the| the prospect of substantial rewards 
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{Selected for you by 
The Financial Post 


a “Nothing Over $500” is the title of a very 
© ©. useful booklet issued by The Financial 1 


Be. Post. 
oa The booklet’ contains reprints of 27 re- 

#. . views of some of the leading Canadian 

“f= common stocks. These articles appeared 
*. in The Financial: Post, and ‘an insistent 
*~. ~demand from the investment public has 
1+ led to their being republished in booklet 
|= form. 

he ~ The small investor, man or woman, can: 

“2. understand and benefit from the articles 
ie as well as the large investor. 
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This is a really worth while booklet that, 
will save and make money for any 


A limited edition has been printed. You 
can have a copy for twenty-five cents. Use 
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to the patient investor. It is a future, 
however, that must be considered 
in decades rather than in months. 
It is therefore a safe investment 
only for a person who can disregard 
temporary fluctuations of market 
price and of dividend. In periods 
of agricultural depression the price 
of the stock may fall to considerably 
lower levels. The company has been 
obliged in the past to pass its divi- 
dends, and it may be forced to do 
so in the future. But over a period 
of years the investor who has bought 
the stock at present, prices and can 
put it away and forget about it 
should reap a substantial profit both 
in yield and in appreciation. 

On the other hand the fluctuations 
to which it is necessarily subject, 
together with agriculture, render it 
an attractive stock for the pure 
speculator. For instance, it is a moot 
question whether the stock market 
has already sufficiently discounted 
the effect of the present bad crop 
on the immediate prospects of the 
company. Many well-informed judges 
consider that it has, and if this is 
the case the price of the stock should 


| TEAPOT DOME 


re 


MEETS SUCCESS 
SAYS DIRECTOR 


Canadian Acreage Merely 
Held While Others 
Drill, He Adds 


In answering an enquiry in “The 
Financial Post” on September 5, it 
was stated that Teapot Dome Oils 
Ltd., Turner Valley holdings were off 
the proven structure and that, ac- 
cording to the best information, the 
chances of obtaining production off 
the structure were remote. 

F. A. Sproule, 126 Sparks Street, 
Ottawa, a director of the company 
writes “The Financial Fast” taking 
exception to the tenor of the reply, 
although admitting that the Can- 
adidn holdings are speculative. Mr. 
Sproule states that three test wells 
have been drilled on other structures 
.and that production averages 100 
barrels at depths of less than 1,200 
feet. His letter follows: 

“Editor, ‘The Financial Post’:—In 
your issue of September 5th, in the In- 
quiry Column you made certain state- 
ments regarding Teapot Dome Oils Ltd. 
that were misleading and not in accord- 
ance with the facts as to the company’s 
holdings or stage of development. 

“Teapot Dome Oils Ltd. holds seyeral 
thousand acres of oil leases in Alberta 
and Wyoming, the Alberta leases, rep- 
resenting several different structures, 
having been only recently acquired. 
These Canadian structures have not 
been proven but wells are now being 
drilled on adjoining leases and the 
prospects are at least interesting and, 
through their diversification in this 
instance, attractively so. 


Claim Three Producers 

“Meanwhile the Teapot Company is 
confining its drilling operations to 
other fields where it has large holdings 
on commercial structure. Three test 
wells have been drilled on one of thes< 
structures and commercial production 
has been encountered in all cases, 
These wells average approximately 100 
barrels each at a depth of less than 
1,200 feet and they should be connected 
with the pipe line and in steady produe- 
tion by next spring. When pipe line 
connections are established, several ad- 








show a distinct appreciation within! ditional wells will be drilled. A well 


the next six months. 


Several Valley Wells 
Make Progress in Week 


Five wells being drilled by Imperial 
Oil have made good progress in the 
Turner Valley district for the week 
ending Sept. 7. These include Hargal, 
Lowery, Baltac, Sterling Pacific, and 
Home 5. The report of the drilling 
operations as compared with that of 
the previous week follows: 


New footage was made by Bow River 
for the first time in many weeks, 








| 





Depth in Feet Progress 

Aug. 31 Sept.7 in Week 
Royalite 6 .....e0. 4,531 4,681 nil 
Royalite 12 ....se0- 5,222 5,222 nil 
Royalite 16 ..... oe 5,060 5,060 nil 
Royalite 19 .....+. es 4,623 4,623 nil 
Royalite 21 ........ 4,436 4,436 nil 
Royalite 23 ........ 4,47 4,551 78 
Foothills 3 ......+- 5,189 5.189 nil 
Foothills 4 ...esoce 4,113 4,235 122 
Dalhousie 7 .....+. 8,223 3,228 5 
Home Oil 4 ....+. 4,922 5,061 139 
‘ome Oi! -5 ........ 1,720 1,929 209 
a el OO \cccase 5,410 5,410 nil 
Mayland 1 ...,.... 5,463 5,463 nil 
Mayland 2 ......s06 2,235 2,302 7 
ayland 3 ....ssses 2,182 2,311 129 
Sterling Pac. ...... 3,396 3,574 178 
Dawes <cucantivscess 034 3.208 174 
LOWCTY .ccecceccece 2,444 2,640 196 
Basgel oss sedevcse 905 1,545 640 

ighwood 1 ..,..... 4.475 4,475 nil 
Bow River 2 ....... 2,800 2,830 30 


It saves time for the dictator. 
he reeds and 
handles his letters twice. He reads 


the shorthand system 


mail as he opens it, stacks ic up, and 

later when he cails his stenographer to 
take dictation, he,reads each letter over 
again. 


With the EDIPHONE he may reply to 
each letter at first reading and save 
subsequent handling. And each 
letter he EDIPHONES is an 
individual reply, 
naturally talk to his correspond- 


ent. 


"Phone us today for a demon- 
stration, in your own’ office on 
your own work, - 


The Dictating Machine Co. 


13 MAcinipe Sient 


of America. 


delivery and paymen 


chase if bid is accepted. 


Interim certificates will be exchanged for definitive bonds 
through the Canadian Bank of Commerce at Toronto or 
New York within two months from the date of delivery 
of the interims. Definitive Coupon Bonds may afterwards 
be exchanged for Fully Registered Bonds. 

The purpose of this loan is for the refunding'of $3,000,000 
and will not increase the debt of the Province. 

The gross debt of the Province as at this date including 
all temporary borrowings amounts to $92,252,430 in addi- 
tion to which the P. G. E. guaranteed stock amounts to 


$20,160,000. 


Sinking funds on eee hesesacseedes Gna 
» lf-su ortin e€ eeeeeeeeeeeeeee 
= 44 * eee eeeveveee ee eee 88,663,718 
Full sinking fund provisions are set aside to provide for 
the retirement of all provincial bonds at maturity. 


Sinking funds at present held are greatly in excess of 


Net debt ..... 


theoretical requirements. 


W. C. SHELLY, 























DEBENTURES 
$3,000,000 


Province of British Columbia 
Gold Sinking Fund Debentures 


Bids will be received by the undersigned at his office, 
Parliament Buildings, Victoria, B.C., at noon Standard 
time on Monday, September 16, 1929 for $3,000,000 Prov- 
ince of British Columbia direct obligation Gold Sinking 
Fund Debentures, said $3,000,000 to be on a 30 year, 
5 per cent basis, payable in Canada and the United States 


Bonds will be dated September 24, 1929. 
Alternate bids are requested for price on first, New York 
Foed second, Victoria delivery and 
payment, payments to be made with accrued interest either 
at the Canadian Bank of Commerce at Victoria or at the 
agency of the Canadian Bank of Commerce, New York, 
(whichever payment is accepted), upon delivery of interim 
certificates without coupons attached, which will be ready 
for delivery within seven days from the date of purchase. 
The right is reserved to accept or reject any or all tenders. 
Bids must be accompanied by marked cheque for $50,000 
which will be applied as a guarantee to complete the pur- 


is now drilling on a second structure 
where the other wells have been pro- 
ducing successfully for some time and 
where major production has been en- 
countered. This hole has approximate- 
ly 1,500 feet to go but the first 1,000 
feet of core shows the well to be fully 
as favorably situated on the structure 
as adjacent producers. 

“The Teapot Dome Company’s Cana- 
dian holdings are regarded as specu- | 
lative by company officials but they are | 
adequately diversified and were secured | 
with a view to property protection in 
the Canadian fields should those fields | 
ever attain the importance which a 
number of experienced geologists anti- 
cipate. The company’s main and proven 
holdings are, of course, elsewhere and 
at present work is being confined to 
such locations as ensure definite re- 
turns for shareholders. ' 

“This business-like policy, is perhaps 
sufficiently unique, as opposed to that 
of most oil exploration companies whose 
stocks are being actively traded in in 
Canada, as to justify some recognition | 
by the editor of the Inquiry Column of 
‘The Finencial Post.’ 

“Incidentally, I may say from pere | 
sonal observation, that your columns 
are usually so well posted and scrupu- 
lously analytical that this single in- 
stance of carelessness, comes almost 2s 
a shock, and has prompted me as a 








director of Teapot Dome Oils Ltd. to 
draw your attention to the facts.” 
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3,842,982 





Minister of Finance. 
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Fanny Farmer Candy Shops | 
Show Increase For August 
Fanny Farmer Candy Shops Inc., rey 
port sales of $2,472,852 for the first 
eight months of the current year. This 
is an increase of $217,691 or 9.65 per 
cent over the same period of the previ- 
ous year. 

Sales for July and August of this 
year were $247,573 and $332,294, show- 
ing increases of $34,380 and $71,420 re- 
spectively over the corresponding 
months of 1928, 
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| The Prestige | 


of Service 


Ov reputation as invest- 
ment bankers has been 
built upon the record of the 
securities we have under- 
written, 

The severest tests must be | 
passed by securitiesto which = 
we attach our name. En- 










Ae 
Your Office 


For years you have been going 
regularly to your office. This con- 
centration has brought you the 
experienceand knowledge which 
are the hasis of your success. 





Your Home 


i? . 
5 te 







tion to social and other 
sibilities. With her interests 
where, she naturally has little 





gineers, appraisers, auditors 
and financial experts, em- 
| 
' 
! 
| 





ployed at our expense, must | 
report favorably. Scores of 
applications for financing are 
rejected for every one 
accepted. 

If you would like the 
protection and profit these 
rigid underwriting require- 
ments afford, write our Ad- 


to handle your estate? 
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PRINCE & WHITELY TRADING CORPORATION. 


328,000 Shares $3 Convertible Preferred stock 
Series A 
(Without Par Value) 
656,000 shares Common Stock 
: (Without Par Value) 


(Offered in units of one (1) share of Preferred Stock 4 
and two (2) shares of Common Stock) ~ — — 


The pre“erred stock, Series A, will be entitled to cumvlative preferred divid ends at the rate of $8 per share per annum, accruing from % oP : ie 
in liquidation to the cine d ee _ 


and payable quarterly on the first days of March, June, September, and December; wil be entitled 4 per 
share and accrued dividerds in preference to the common stock ; and, at the option of the Corporation, will be redeemable as a . 44 
whole at any time or in part from time to time at $55 per share and accrued dividends on thirty (30) days’ notice. fee 
The preferred stock Series A, will be cenvertible, at the option of the helder, at any time up to and including the fifth 
day prior to the redemption date, into common stock at the rate of two and one-half (2%) shares of tommoen stock for each 
share of such preferred stock. Provision will be made for the protection of the conversion privilege against dilution in 
certain cases, : 


TRANSFER AGENTS 
Preferred Stock: Guaranty Trust Company of New York 


REGISTRARS : 
Preferred Stock: Chemical Bank & Trust Company, New York 


outstanding and issuable upon the exercise of warrants; and 
of warrants to be presently outstanding. 


400,000 shares reserved against the exercise 


Ps a 


BUSINESS: 
ware with broad charter powers authorizing it, among other things, to buy, sell, trade Injor Held 

stocks and securities of any kind and to participate in syndicates and underwritings. ee, ee 

The Corporation will commencé business with $25,000,000 in cash. This amount will be received by it from: 
the sale of the stock comprising this offering and from the sale to Prince & Whitely of 200,000 additional shares 
of Common Stock for $2.500,000 in cash. Prince & Whitely, in connection with the purchase of stock, will receive 
warrants entitling them to subscribe, at any time on or before September 1, 1939, for 100,000 shares of preferred. 
stock, Series A, at $50 per share and accrued dividends, and for 400,000 shares of Common Stock at $12.60 per 


bility for the fairness of any transaction between them. 
The Board of Directors will be composed of partners in the firm of Prince & Whitely and their immediate 


of which that firm will receive as compensation at the end of each calendar year warrants.exercisable within ten 
years therefrom for the purchase of a number of shares of Common Stock equal to such percentage of the addi- 
tional shares thereof issued in that year (other than stock dividends, split-ups and certain other stock issues ex- 
cluded by the agreement) as the total number of shares of Common Stock initially called for by the Warrants to 
be presently acquired by Prince & Whitely bears to the total number of shares of Common Stock presently to be 
outstanding. The price per share at which such warrants shall be exercisable shall be the average issue price of 
all such additional shares issued in that year, but in no event less than the net asset value per share of the out- 
standing Common Stock at the end of such year or $20 per share, whichever is higher. The issue price of such 
additional shares issued for a consideration other than cash will be determined by public accountants in the man- 
ner provided in the agreement. Provision will be made in certain cases for the adjustment of the stock purchase 
price and for the protection of all the above-mentioned warrants against dilution. - 


CHARTER PROVISIONS: The Certificate of Incorporation will contain provisions to: the following -effect, 


among others: ' 

If any director shall be elected to the Board of Directors of the Corpo' .n without the approval of Prince 

& Whitely the management contract may be terminated by Prince & Whit... Upon the election of any director 
to the Board of Directors of the Corporation without the approval of Prince & Whitely or upon the terntination 


of the management contract or if the investment of Prince & Whitely in securities of the Corporation shall be - 


reduced below $1,250,000, the Corporation agrees at the request of Prince & Whitely to change its name s6 as to” 
eliminate all reference to Prince & Whitely. 

The authorized Preferred Stock may be issued as part of this series or in one or more other series with such 
variations as to the terms thereof as the Board of Directors may from time to time determine. 

The consent of at least two-thirds of the total number of shares of the outstanding Preferred Stock of this 
series will be necessary for any amendment to the Certificate of Incorporation adversely affecting the preferences 
or provisions of this series; and the consent of at least two-thirds of the total number of shares ofthe out- 
standing Preferred Stock of this series and of any other series thereof of having a right to vote thereon shall be 
necessary for the creation of any new class of stock preferred as to assets or dividends over the Preferred Stock, 

Each share of Preferred Stock of this.series and of Common Stock‘will have one vote. | 

Neither the Preferred Stock nor the Common Stock shall have preemptive rights. 


The Preferred and Common Stocks have been listed on the Boston Stock Exchange and have been 
admitted to listing on the New York Curb Exchange on a when, as and if issued basis. 
Price $75.00 per unit 
Plus Accrued Dividend on Preferred Stock 


(Each unit consists of one (1) share of Convertible Preferred Stock, Series A | 
and two (2) shares o f Common Stock). 


This offering is made by us subject to allotment or prior sale and in all respects when, as and if issued and accepted by 
us and subject to the approval of Messrs. Sullivan & Cromwell. We reserve the right to reject any and all subscriptions 
in whole or in part. It is expected that delivery will be made in the form of temporary stock certificates on SeStember 
17, 1929, at the offices of Prince & Whitely, No. 25 Broad Street, New York City, against payment therefor in New York 


PRINCE & WHITELY 


This offering is confined in Toronto to banks, loan companies, trust companies. and registered brokers. 


September 6, 1929. 


ie ae 
Your wife has devoted her atten 


to give to the detail of business ne 
Is it a good policy to expect ber one day—under your Will nih 


By appointing this Corporation as your Executor and +e 


visory cout for reement Trustee, ou can safeguard your roperty for your wift " 
oeaal to help, a a and family and relieve them of all anxiety about it. : 
| M‘LEop. YouNG. ee 3 The vA Lae 
Mentreal - ° 
WEIR SO | ia TORONTO GENERALTRUSTS 
. | Regina CORPORATION oe 
METROPOLITAN Lanes | Saskatoon sli i sn = 
Montreal Ottawa Hamilton a Canada’s rust Corupany” —Esta : in 1882 
Lendon Winnipeg New York 


Common Stcck: The Equitable Trust Company of New York Common Steck: The New York Trust Company. New York. : 
Preferred and Common Stock: Old Colony Trust Company, Boston Preferred and Common Stock: The First Nationau Bank of Bostom = = a * 
CAPITALIZATION a3 TSMC © se 
[2 2 “ To he ~ M c ” ‘ 
Authorized - ~ presently outstanding ‘ aw WaWOrE ES 
Preferred Stock (without par value).......... secevee.  700,0008hs.)  ;...... See ee eee 
$3 Convertible Preferred Stock, Series A.......... | 428,000 shs.* 328,000 shs. ae ee 
Common Stock (without par value)............ seeeee 3,500,000 shs.°* — 856,000 shs. EY Se ges oe 
*Includes 1€0,000 shares reserved against the exercise of warrants to be presently outstanding. © Ol OR Sad ; : x +Eaee 
**Includes the 1,070,000 shares reesrved for the conversion of the preferred stock Series A to be presently S ? a 3 


The Prince & Whitely Trading Corporation has been formedunder the laws of the State of Dela-. 


share. All expenses incident to the organization of the Corporation will be paid by Prince & Whitely. The firm - 
of Prince & Whitely will deal freely with the Corporation as Bankers or otherwise and will assume full] responsi- 


associates. The Corporation has entered into a management agreement with Prince & Whitely under the: terms . 
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‘THE FINANCIAL POST 
‘| the radiator industry as a whole has 
copeaiennas some decline in sales de- 

As * result of these unusually ad- 


i Rhea AN a big al mpe o n ies niet ht 


the bondholders in Quinte B 
will receive in full the moneys 
invested in this channel over 
years ago plus the interest now du 


The understanding is that Budwei 


eight months. of 1929 earned its 7 
per cent dividend seven times over. 
After meeting the requisite reserve, 


ae “* 
enna 


INVE ESTMENT QUINTE BREW. CO. _ 


INTEREST STILL DUE 


ae 


Investor in Aviati 


egg oe John Ball, secretary of the British 
on Stocks NEW Colonial Transport Company, To- 


ronto; Herbert Y. Telfer, former 



















of TRUST MAKING Traders Stock and’ Bond was enabled | vice-president of the Northern Navi- ee eae eee : 
te to set up a substantial reserve. tion Lines, Toronto; and John M. at before | Payment is Expected to be Pa j 
By Should Analyze Company GOOD PROGRESS The capital structure of Power & Ehilderhose, investment analyst, To- amnesty eer s en 601 ie the os Made Within Next Previn, Satie eee : per pee ee hee oe 
i bie Industrial Securities consists of 27,- | Tonto. ended June 30, 1929. After allowing Month gether with the right to purchase come eye fe oy ty 
eupeatinianiel for depreciation, doubtful accounts, mon shares at $10 per share. rey i ¥ : a 


The business of Budweiser Bre re ; 
which now includes its Belleville see By ee 
iliary, during the first eight months of 


adjustments in inventory and interest 
on debentures, a net loss of $1,280,847 
was shown. 


000 shares of preference stock of a 
par value of $25 each, these being en- 
titled to fixed cumulative payments, 


Interest due on the bonds of the 
Quinte Breweries, Ltd., since May 15 
last is still unpaid, but there is now 


NATIONAL RADIATOR 


Industrial HAS POOR EARNINGS 


4) ‘Sommercial Aviation is Profitable if Conducted on), Gig 


Prefe 
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; we a Ao shares 0 em 0 ‘2 : r- | sa o be some chance that the diffi- rent year, i t eu 
2 nog’ a A. Rip & pldepadicneeniedatciepinma Toronto Interests me eae Class “A” shares are} Management Now Striving ation, fs mepetes thet in tee eat a culties experienced in this connection | been 100 per otuk in aunt eee oS 
oe ; Dis aoe os P &I dustrial Securities is a non-voting and are entitled to divi- to Eplarge Sales Volume begin te beer fapit tn bringing about an SE Se Re ene "SS . aes . 
2 - yy - puetne venta yee long netencinr Bag ree vith headquarters dends of 80 cents per share sm any of Company some degree of improvement in the ; J F oe a Results During Past 
“ of Seen are shee ae is in the -. athan & aes tes pov-cumnatantion” — - ee 4 one year befene ony, arenes ney corporation’s affairs. They appear to aoe os: Badwoleen: Brewing Com, International Hydro-Electrie Year nt 
* Canada and re are|piane represents an idie pliant 0 ; ’ paid on Class shares, and in ers : _ | be hopeful that eventually they will put i control o dro tric e Warra 
several companies operating in a big | which overhead expenses continue to | business about a month ago. Opera-| any year thereafter, subsequent to a}. The new management, which as-| oo. efairs of the cor ag back’on | Quinte Breweries last April, the ar- Records Gain in Output $6 ae 
. : ile i tions will be conducted along the line ap» sumed control of the operations of the , rangement was that the former should . Course 
hs 2 oe fee to prot ile up while it languishes in its Ge acl demettesent tusk. The market permet ° Cone a —— - 40| National Radiator Corporation in the © peolitahts bente, although, is = peat assume the responsibility for payment wonenn San om Correspondent Seg 
e. e y 0 u e small opera r r. he . . ° cents per §& are, . 0 e classes fall of last year, thas been very hard abliity, w ake @ period 0 me an he int . a N yi _— nternational H d co haa ; 
Teigoing fast) It is becoming more| “As yet there ina limited demand account for. the company, Se being | mentioned participate equally. | at wark eer nce endeveving to im | combined hard fort before this #0-| fonds of the acer nil oustanding. | Hieegzsm drs otinterees | COMPANY PRC 
for commercial transportation by air | handied by ’ | Mr, Childerhose is given the repu-| prove the position of the concern, and | ticipation is realized. died 297.459 00 kilowate ny, Plow gm Ae CR te ee as 
i : ’ , 0 un 2. *h : 
to build up a substantial sales volume sufficient preferred stock, accompanied | tric energy in July, 51 per cane crea io Plant -Recently Impro 


more obvious that aviation, to be 4 . 
one of the largest houses doing busi- tation lyr these tho know ef Is op- 
ion, ‘ne Output of the system in July Installation: of Elect 


Budweiser Brewing undertook to sell 
by common stock at an amma 


Vacancy on Alcohol Board 
Filled at Annual Meeting 


for its products. 


and the company which makes money 
The first six months of the year are 


is the company which gets its costs | ness on the Toronto Stock Exchange, 


and arrangements are being made to 


erations of being a careful trader 
figure, to provide the funds necessary | 1928. 


ppeetable must be run along sound 
lines and that the well or- 
Devices at Cost « 














ated, rly managed company | down to a definite basis, eliminatin, : = ‘ 
can ma Sseeney just as fast a : the doubtful element of Sakaeeal have the Toronto General Trusts Cor- and 7 moentet A nave Seaey S€-| ordinarily a period of relative quiet ash Gale 0h Seliee the beads | hl 
haphazard enthusiast can lose it. business poration act as trustees for securi-|¢ured substantial pro ts for the new-/| for the radiator and boiler industry, as From Our Own Correspondent cas €6 A age she 4 is - re In the first seven months of this yegp a3 
“There will be failures in the avia-| To the credit of Canadian business | ties and also as transfer agents. ly-formed company. the greater part of, sales and earnings} MONTREAL.—Henry Joseph has re- ’ Ese eres | the output of International Hydro Flee. as * > «, + $100,000 
tion business, as is only natural in|there have been few failures in the| J. M. Childerhose’is the moving| The Board of Directors, five in of the industry are made in the last six | tired from the directorate of Canadian i This ee however, it was | tric system was 2,140,974,000 kilowatg oe oh Re ee 7 
tho advancement of any new indus-|aviation industry, while some of the |spirit in Power & Industrial Securt-| number, are charged with the selec- | months of the year which is the pevied| Industrial, Mcohel COMBA fact that | summer season and i only now that | the corresponding peril of eae MMe anttord Cordage: 
. Efficiency, design, engineering, | larger companies have done remark-| ties. For a number of years now he |tion of the stocks in whic invest-| ing industry. Mr. Joseph is giving up a number of | an effort is being made to do the| production of th t , JOE brought’ its ti year to 
oil thangs so rapidly that a smaller|ably well. These companies with|has been doing business in the Street | ments are to be made. The person- Socce Gas & falling off in building | business Viatereats ond thgt in future | financing. mentioned. Those charged | months ended dais a1 was 3,2800 1333 with 9p ae = goa, : 
nel is as follows: Hon. Senator James/ activity across the line in the early| he intends to do considerable travel-| with the work are hopeful that the | kilowatt hours, an increase of 52 ner for the period. will not be ele 
necessary securities will be placed | cent over that of the 12 months ended * * a while yet, owing to t 


large fleets of planes maintain a high | in Toronto and a year ago last April 
months of this year as a result largely | ling. His place on the Board will not } 
within the next few weeks and thatJuly 81, 1928. 


P. Rankin; Lachlan Cameron, of the 
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'— company, which has not the re- 
= sources to make necessary changes |average of flying time and are car-|organized the Traders Stock and q ' 
% in equipment in competition, is likely |rying an increasingly large volume }Bond Company, which in the last C.N.R. audit department, Toronto; ! of high money rates, and, accordingly, | be filled until the annual meeting, 
: to fall by the wayside. of freight and passengers. = done until shipping records ¢ 
f Investors must be careful in pur- | | Diversify Risks te West are ved at the h 
1 chasing the securities of new avia-| Their risks are diversified through in Brantford ‘onsequent! 
iP ‘tion companies which will make their | the wide field which they serve. Mail, re - manageme “not comm 
‘ appearance from time to time, There |freight, passengers, all swell the a balance up until after the enc 
1 is a glamor about the business. Fur-| total volume of business, while oper- e resent week. A few weeks + 
i _ ther, there und will be op-| ating costs are lowered through e's be required to work out inve 
: portunities to make money by invest- | strict economy and keen cost account- , 2+ and get off the statenient, 
' ment in Canadian aviation stocks. ing. : aoc therefore, be some time alone 
yi Nevertheless, more than ordinary he accompanying chart shows the : Fy taere before the Fenmetanae 
* | care should be exercised in analyzing | tendency of aviation in Canada to s ® ae ae can be forwarded to the shareh 
} |} #s# company starting commercial avia-| become more profitable. While hours ; ; Je th ed 
7)?  ~=tion. It is not sufficient to attract | flown have increased substantially, ' is _ Whi “= - charged : £ 
i. capital by the mere fact that the com- peeeees carried have soared still its duct of iness are nate 
is engaging in a rapidly grow- | higher and freight carried has shown L vy willing ioe co = bh Ives 
field of business, the capital must |a growth in proportion to the number 4 recise information as to the y 
4 o> be ged hg in = one manner com- * hours ae The inference is a Z or the year, it is known | : 
A ; tible with sou usiness manage- | planes in the air are carryin eater . ‘ aes wi rrant th 
eu Ef aaak: leatp both in passengers on | Freight, mae tinuance of the dividend on thx 
Sik Costs Are Vital Factor thereby placing their operations on . im preferr For. . 
we. Operating costs play a large part/a more profitable basis. _ oa season the company has m aint 
ne in commercial flying, since the vol-| Though the neneumneny ine figures ieee its leadership, and, notw : 
| ume of transportation, the foundation | include operations of ight aeroplane ‘ - Ue gee that unusually. ive: Fp < 
‘3% scoff an operator’s revenue, is liable to | clubs and the Ontario Provincial Air os tions will leave a cc erable c 
fs fluctuate widely. Service, and are not confined to com- ; over, this is much s r th 1 
: An airplane, as long as it is on the | mercial operating companies alone, have been expected ei 
: the chart provides visible evidence of stances. €% y 
The Brantford Cordage Com 
{s an outs ig ample of | 


_ ground, is a non-productive unit. The s visibl ¢ 
moment a plane takes off with a pay | the growth of aviation in Canada, in 

























Hl : load it begins to make money, and ‘its different phases. 
a | I; building wp aie + paceman 
a Your. Investments building up 0 tees sana 
i Ww ss cess impossible, he company 
ae General Combustion ly reliable institution and the direc- tr but —e 40 Wedoe + 
Be . Would you be kind enough to let me tors of both companies are of good ail ving bede E reer \ the fr 
rf have information regarding the opera- | Tepute. , oa + . ws with no-tarift nel 
' ™s * 
Bi tions of General Combustion Company?! The Calgary & Edmonton Land Co. h A i m1: wit ther ( 
: ; _- a . as ver sing é pany, in comme 
De § Aclient of mine owns some shares. is, in our opinion, not a very interest- adian manufacturer 4 
is General Combustion, Ltd., is ex-|ing investment, although the share- o-— January to June, 1929 = ares eer 
.. one its business, but we under- | holders over a term of many years ry © ; Ties 
8 SS a eae ent 
s } . ack. The Calgary & Edmonton : Cowie 
im. Ce in the manufacture of fur-/ Corporation is a fairly promising TOR Re Star Weekly, 41,498 os La oedial 
@ _naces, forced draft combustion sys- | speculation in the oil industry. The mo wt Daily Star 19.125 B tae, 
(im tems, and so forth. There is no mar: |company leases land to companies oy es a dame teaton 
'@ =k for the stock, and the only thing | drilling for oil. The drilling com- . AS obiles 2nd Paper 19.525 a J 
i ag client can do is to hang on to | panies are obligated to pay a royalty, _ ¥y - Auton ‘ aes zee oe , age 
. shares and wait for better times. | usually of 12% per cent, in the event E A . wash 2% + 4th Paper 1 3, 820 : 
ee : of oil being obtained. R of ye" oe ' 
: Canadian Car J. ut 5th Paper, 11,735 
'@. — Why did the stock of Canadian Car Dominion Distillers x : . 
By and Foundry drop so quickly from its he ul that h 
[high mark? I hold some of the shares,| ,.“ broker tells mo that he can get 
Pi) but have lost several points since their | tee seat oe gaa ee amever: I | 
. nee Would it be o ged plan to have ae a circular —_ Do- : 
i The market for the shares of Oe ated . he a chen, De pac ‘ 
i} _ Canadian Car and Foundry has been aseuenaie i sioner etn of ‘this stock? al 
(+= subject to wide fluctuation in the; We understand that Dominion Dis- 
"past year, and the decline in the | tillers, Limited, is making an offer- 
(= company’s stock from a high point|ing of stock at $17.50 a share. e734 
| . was due, in part, to the general mar-| Moreover, we understand that the 3 i : ‘ 
= _ an BP one _ been eens ea —. og s8 te ’ mie ™ 
ia (s er marketwise lately, and may | s in the neighborhood of $12 ee te 
| ‘§ well be retained. Current earnings |a share. ~ oo a The shove Mesias Sean 
of the company are satisfactory,| ‘There does not appear to be a pi ‘% driveway, to the uaw office bellding. 
I and there is no doubt that the annual | reasonable justification for the wide 4 conntrneted ee ee 
; s report for the fiscal year which ends spread between the two prices, “ e i é 
-§ September 30, will reflect the very | which is an indication that purchase ,% found itself to compete 
| @ large volume of business which the | of the company’s securities would ? : the large 7 w 
| § company has undertaken this year. | be unwise. Pe entered the C ian 
i oh we There is nothing to prevent the ' 2 the tariff was removed, and for 
it Commerce Building company selling its stock at $17.50 Y a oe yee usiness strug 
ae and with similar industries failir 
X one by one. The’ shareholders: 


} ‘What information can you give us/a share but the unwisdom of the 
re Commerce and Transportation Build- purchase of stock at this price is 
- ing? Do you consider this a good in- apparent. 


vestment, and would you advise hold- 
Canadian Power and Paper y 


an 
a : bu ‘that CL 
car, who had made a si 





ing? 


wae Se. 


Prone. pili. 


. tractive investment. 


We do not consider the per cent 
ee stock of the Commerce and 
ansporiation Building e2n  at- 
iz, however, 
you hold the st--% you probably will 
fmd that you must continue to hold 
it as we do not know of a market 
for it. The building appears to be 
rented well: The garage takes up 
a considerable portion of the build- 





Do you consider the 5 per cent deben- 


-vurcs of Canadian Power & Paper In- 


vestment a sound investment, with rea- 
sonable possibilities for an apprecia- 
tion in the common shares? These 
were given as a bonus on the basis of 
five shares of common, for each $1,000 
debenture. 

The five per cent debentures of 
Canadian Power and Paper Invest- 
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f y Start ft 
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ae} ing. aders of “The Financial |; ; 
| |] Post” persistently have been advised | medium for the investment of funds, 
3 | against the purchase of this stock, in| about ten per cent of the company’s 
' |} view of the fact that we did not think | capital is invested in paper stocks, eo 6 
that the method of financing enhanc- | while the balance is invested in pub- * ae 
. a. ne of satisfactory ex- | lic utility securities. 3 % 
) . As you know, the situation in the ' 
os int industry has shown sub- es, 
Ae Aviation Stocks eeaica:, ton : 
provement during the 
What do you consider the best stock | current year, while the public utility 
to buy and hold of a company engaged | stocks have shown considerable ac- 
i = ~ a of the air industry tivity on the stock market We 
i n Canada? eats 
s sy. 3 understand that Canadian Power 
,_ There is not a wide investment and Paper Investment’s holdings in 
a in the oe ey iN | public utility have shown a substan N s . 
anada as yet. ile there is no |‘. as e Oe sei 
doubt that aviation in Canada will | “4! appreciation. : ash Increase In Sales The accompanying picture shows the pl 
make, and is making, great strides,| Since these latter holdings com- : twine bet waish tem oe ae 
investment in the securities of avia- | Prise a greater part of the company’s for the first five months the office of the company at that time, 
tion companies at present must be | investment, the outlook for current of the year were ape jad E op This, building. * af 
considered speculative. profit is satisfactory. Accordingly, proximately ee ee 
The leading eompanies in the air- | 1m the future it is reasonable to be- ae 
craft field in Canada, in which there lieve that the common shares will : ment in the businesa seemed to ha 
is a public investment interest, are| Prove a fairly valuable bonus : faith i 
> inve : ; : in the company and its futur 
Curtiss-Reid Aircraft, De Havilland | though the situation touching the : they invited him to assume the ma 
Aircraft, and indirectly, Canadian |Common stock should be viewed 0 * agement. 
Vickers. from a long term angle, ; ‘ a : ‘ Mr. Messecar was born a 
LARGEST IN CG ) a, Soe ee 
ANAD County, and after attending The 0 
: tario Agricultural College, becat 


Current operations at Canadian 
Vickers are showing improvement 
over last year, and earnings for 
1929 should be higher. It.is develop- | When was the last split in Shawinigan 
ing a substantial aircraft business | and Montreal Power? How high should 
which in the future should prove a | these stocks go before a split is made? 
geod revenue producer. At present |. We consider the shares of Shaw- 
evels, we think the stock might be |inigan an attractive purchase. The 


included in a well diversified list of | stock is. virtually in the investment 
sound securities, class, it has an excellent record, and 


SSE 6 a aa the outlook for the future is favor- 
C. and E. Land Co. “the first and last split in the stock 
Will kindly 1 and last split in the stoc 
hy ane Begg a noew, how took place in December, 1926, when 
Land, as an investment? Its capitali- | the old $100 par value common was 
gation, alse any details you have as to| Changed into no par value stock on 
-its make-up. ' 


an agent for the Massey-Hat: 


Company with headquarters at Sc: 
Typical Installation of 


Two Sound Utilities 


Is Shawinigan a good sound stock? i 
Publisher’s Statement 


Period Ending March 31, 1929 


‘the Toronto Star Weekly 


; U.S. Offices—New York, Chicago, Boston—CHAS. H. EDDY Co, 
Montreal Offices—Canada Cement Building—J. B. RATHBONE, 





the basis of four new shares of new 


Calgary & Edmonton Land Co. is | common for each old $100 share held. 
; an English company controlling 55,-|On the other hand, rights to pur- 
} 000 acres of land in Alberta. This| chase new stock have been offered 


company gradually is selling out the| to shareholders on numerous oc- 
casions, the last one being in Magch, 


land for farm purposes. 
1929, on the basis of one for six at 


The Calgary & Edmonton Cor- 50 h 
poration is a Canadian company | *? 4 share. 

which owns the mineral rights, ex-| Montreal Power also changed its 

cepting gold and silver, on approxi-| capital stock in 1926. Each old com- 

mately 1,150,000 acres of land in| mon share was sub-divided into one 

A Alberta. The, August 1st issue of | Six per cent preferred share of $50 

_ “The Financial Post” contains an| Par value and three common shares 

article reviewing the position of the |°f na par value, The preferred was 
Calgary & ee Corporation. later retired. 

0 e Calgary Eémonton| It is impossible to estimate the 

Land Co, and the Calgary & Edmon-| market action of these stocks. At 

i ton Corporation are managed by| present, there has been no official 

_ Osler, Hammond & Nanton, Ltd., of | announcement of a split in either 

_~ Winnipeg, This firm is a thorough-' company’s stock. 
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meer es, See 


this channel o 
» plus the interest ae ag 
derstanding is that Budweiser’ 
will offer $700,000 of 7 ae 
Bh Ge waht eae 
ght to : 
es at $10 per ane eo 
siness of Budweiser Bre 
ww includes its Belleville wet 
iring the first eight months of 
ent year, is reported to have 
| Per cent in excess of the 
ding period a year ago, | 








tional Hydro-Electric 
ecords Gain in Output 
om Our Own Correspondent 

SEAL, — International Hydro 
system, a division of Interna. - 
per and Power Company, pro. 
459,000 kilowatt hours of San. 
‘y in July, 51 per cent greater 
output of the system in July, 


irst seven months of thi 
t of Internationa] Hydro Blee. 
7m was 2,140,974,000 kilowatt 
increase of 54 per cent over 
sponding period of 1928. The 
n of the system in the 12 
ided July 31 was 3,423,581,000 ~ 
hours, an increase of 52 r 
sore of the 12 months ended ? 
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Pe 


Je 


a ts During Past Fiscal 
ear Warrant This 
Course 


sPANY PROGRESSES 


t-Recently Improved by 
stallation of Electrical 
Devices at Cost of 

-.. $100,000 


he Brantford Cordage Company 
wht its fiscal year to a close 
the end of August, but the books 
the period will not be closed for 
or while yet, owing to the fact 
% this cannot be satisfactorily 
mtil shipping records from the 
are received at the head office 
Brantford. Consequently, the 







agement will not commence to 
Los until after the end of the 


week. A few weeks will then 
red to work out inventories 
off the statement. It will, 
. , be some time along in Oc- 

‘before the report for the year 
be forwarded to the shareholders. 
those charged with the con- 
the business are naturally un- 
to commit themselves to any 
information as to the results 
year, it is known that these 
be such as to warrant the con- 
nu of the dividend on the first 

erred shares. For the current 
gson the company has maintained 
leadership, and, notwithstanding 



















that unusually adverse crop condi-| g 
tions will leave a considerable carry- ab 


Cordage 
Vill Continue Its 
Preferred Dividend: 





Another Pulp Plant 
Proposed for Coast 


From Our Own Correspondent 
. MONTREAL.—The i 
likelihood of a $3,000,000 palp 
mill being built on Lulu Island, 


near New Westminster, B.C. 
Atterbury Bros., financiers and 
pulp operators, and Howard 
P. Cole, of New York, are 
understood to be behind the 
project. 


Through 


; the Great West 
Timber Corporation, Howard 
Cole controls timber lands es- 
timated to contain thereon 3,- 
650,000,000 feet of timber, 
made up as follows: Spruce, 
26 per cent; Red Cedar, 34 per 
cent; yellow cedar, 2 per cent; 
hemlock, 38 per cent. These 
timber properties are divided 
into three groups, namely, 
Vancouver property, San Juan 
and Graham Island. 











manager: of 


favorable basis. 
Strengthened the Company 


Under these conditions, constantly 
| striving for high quality and putting 
| back into the business to improve 
;equipment, every dollar of profits 
that - could be accumulated, Mr. 
Messecar - Succeeded. in graduallhy 
buildin up the business and 
strengthening the company until, in 
1925, when its capital structure was 
rearranged ‘and incorporation obtain- 
ed under a Dominion charter, the 
business had grown from a small 
plant turning out 80 tons of binder 
twine a year to a vast industry with 
a capacity of 20,000 tons a year; hav- 


with immense storage warehouses; 
the entire plant covering seven and 
a half acres:of ground and: the com- 
pany being the largest exclusive 
manufacturers of binder twine in the 
world, 

So continuous has been the 
growth of the business in recent 
years that a few months ago it secm- 
ed imperative that immediate” con- 


land, a small settlement about eight | 8truction be commenced on a fourth 
miles from Brantford, when his un-| Mill. In view, however, of 1929 crop 
usual ability as a salesman had .al-| Conditions, it. is thought that the 
ready begun to attract attention. He| Present capacity may suffice for an- 
immediately took full charge of "the other year and additional construc- 
business and his first concern was| tion for the present is being, deferred. 


to improve the 
pany’s product. 


Improves the Product 


y with the average binder twine 


‘over, this is much smaller than might | turned out today and Canada and all 


Have been expected ip the circum- 
stances. 





Builds Great Industry 


The Brantford Cordage Company | of binder twine. 
_ ¥s an. outstandi 


sometimes 


quality of the com-| During the past year, however, addi- 
ti 


ions and improvements have been 
made to the company’s equipment, 
and automatic feeding and conveying 


The best of binder twine in those| devices installed at an expense of 
ays would compare very unfavor-| nearly $100,000. 


Dividend Paid Continuously 
The company’s paid up capital and 


twine consuming countries owe much| reserve at the end of 1928 financial 
to the work which Mr. Messecar ac-| year amounted to over $4,000,000. Of 
complished in improving the ey this amount $2,000,000 is represented 


he improve 


: qual-| by First Preferred Shares on which 
example of what| ity of Brantford twine soon became/|quarterly dividends have been paid 
accomplished in| so noticeable that even the company’s | continuously since the re-incorpora- 


ng up a ‘great industry under/}largest competitors were obliged toj|tion of the company and the issue of 

conditions which seemed to make suc- | take notice; and during the years that | the stock in 1925. 
cess impossible. The company was | followed the quality of binder twine 
enerally was much improved. Mr.|great work that he has done in es- 
essecar, however, never allowed|tablishing the Brantford pacenge 
y 


organized in Brantford about 30 
ears ae due to binder twine 
ea n 


Mr. Messecar, in addition to the 


aced on the free list | his company to lose the lead which it | Co,, Limited, has always been rea 


1 
with no tariff protection, this com-|had taken in turning out twine of|as a citizen of B r 
in common with all other Can-'\the highest grade, and perhaps this | assistance in burlding.up other in- 


pany, 


adian manufacturers of binder twine, has contributed more than any single’ dustries. 


Present Plant of Brantford Cordage Co. . 





ntford to lend his 


He is a director’ of the 








The above illustration gives a fairly adequate idea of the extent of the existing plant of the Brantford Cordage Company, which covers 


somewhat over seven acres of ground. In the immediate forezround is the 
driveway, is the new office building. To the left of this is the No. 1 mill and to the right the No. 3 mill. 


Ne. 2 mill, while tn. the centre, at the head of the main 


The latter building was 


constructed on the most modern lines, with air vents around the top, which afford facilities:for fire-fighting as well as for ventilation. 


The equipment is up-to-date in every particular, 


found itself unable to compete with factor to the company’s great’ suc- 


the large American companies who 
entered the Canadian market when 


. the tariff was removed, and for sev- 


eral years the business struggled 
along without making any progress 
and with similar industries failing 
one by one. The shareholders and 
directors were completely discour- 
aged; but, finding that C. L. Messe- 
car, who had made a small invest- 


Company Started With Small Premises 
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| 


ying picture shows the plant of the Brantford Cordage Company as it 
in 1902, when the yearly output of the factory was only 80 tons of bindery 
but which is now only an average day’s output. The front section constituted 
the company at that time and manufacturing operations were carried on 


cess. This alone could not havé say- 
ed the company from the fate of 


more than' a dozen other Canadian. I 
ational matters and is a member of 


binder twine companies whith failed 
to meet the trying conditions that 
existed, and ceased to operate. For, 
with a capital of less than $100,000, 
in open competition under free trade 
conditions with the largest. manu-. 
facturers in the world, it was a most 








te the rear. This building, at present termed the No. 1 mill, is still the heart of the 
industry as it is today, but has been greatly enlarged through additions, both for looms 
and for storage purposes. 


Ment in the businesa, seemed to have difficult matter to finance the busi- 


faith in the company and its future, | ness. 
they 

Mr. Messecar was born 
brought 


Coun: 
fario 


During many years the situa- 


invited him to assume the man-| tion was only saved by what seemed 


to be an almost uncanny faculty that 


and|Mr. Messecar had for buying raw 
up on a farm in Brant| materials at weak spots on the mar- 
and after attending The On-| ket and frequently covering up what 
icultural College, became| might have been a manufacturing 


a agent for the Massey-Harris|loss by a profit that had been realiz- 
Company with headquarters at Scot-|ed on raw materials. 


Typical Installation of Manufacturing Machinery 





is shown the arrangement of the machines through which the bindery twine passes 


nt the process of manufacture from raw material to the finished product. All three 


mills of the Brantford Cordage Company sre 
es, which handle the Sisal a yn ite a state automatically until it emerges 
hed product for disposition in the storage warehou 
The fibres are all chemically treated at the outset 
to provide against destruction by insects, 


fitted with the latest ‘electrical 


ses attached to each of the 
with a special compound 


the Ruddy, Manu- 


Niagara Silk Co, 
and several 


facturing Company, 


‘ther Brantford enterprises.’ He has} 


also taken a great interest in edu- 


the Board of Governors of McMaster 
University and a strong and liberal 
supporter of the Y.M.C.A. in his own 
city of which he is a director. His 
recreations are mainly lawn bowling 
and motoring. He is also a member 
of The Brantford Golf Club. The 
Masonic Order*is the onty fraternal 
organization to which he belongs, In 


| religion he is a Baptist. Re a. 
View in Raw Material Storage Warehouse 
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At this time the late Joseph Strat- 
ford, who organized and was general 
| of a competing compan 
that has since gone out of existence, 
in giving evidence in connection with 
the binder twine business, stated that 
in his experience during a period of 
years there had not been a single 
year since 1900 when anyone. could 
uy hemp at current market prices 
and make it into binder twine and 
sell the twine at a profit; that profits, 
if any, made during these’ years 
would ‘have to be the result of fore- 
sight in buying raw materials on a 
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It is doubtful whether the Water- 
loo Manufacturing Company during 
the fiscal year which ends December 


31 next will make as good a showing 
as was indicated in the report for 
last year, when $3.32 per share was 
earned on the combined Class “A” 
and “B” shares outstanding. An 


annual disbursement of $1 per share 


is made on the Class “A” shares and 
none on the Class “B” shares, The 
company has no bonds or other 
mortgages. 

The company, in common with 
other concerns of the kind in Can- 
ada, has been adversely affected by 
the partial failure of the crop in 
Western Canada during the past 


season. And yet the situation now 
is reported to be far from as gloomy 
as was the case a couple of months 
ago. While the buying power of 
some of the farmers will be lowered, 
in other quarters their ability to 
purchase implements will be well 
maintained. 

That being the case the manage- 
ment is of the opinion that their 
sales will be larger than could have 
been foreseen in the early summer, 
when an extremely drastic and gen- 
eral decline in wheat production was 
anticipated. Payments on obligations 
due are said to have been well met 
and more enquiries are being re- 
ceived for new implements than had 
been expected. 


If McKenna Duties Off, 


ing three great mills, each equipped | 


Canadian Autos Suffer 


—__ 


Reduction of Duties on Foreign Motor Cars Enter- 
_ ing England Thought Likely to Switch Most 
of Business With Great Britain to 


United 


Some curtailment in the earns 
ings of automotive companies do- 
ing business in Canada is antici- 
pated if the Labor Government 
now in power in Great Britain 
fails to perpetuate the existing 
duty on automobile parts, and 
thereby the preference, when the 
duty and its accompanying pref- 
erences expires through effluxion 
of time on April 1 next. 

The whole situation is one which 
is inextricably mixed up both with © 
economics and with politics. The 
Free Trade element in the Mother- 
land desires to see an end of all 
duties, as also of all preferences, 
while those who wish for an ex- 
tension of inter-Imperial trade 
urge a continuance of the existing 
imposts. - 

The Free Traders, it would 
seem, admit, if reluctantly, that 
a removal of the duties will doubt- 
less result in the complete efface- 
ment of automobile imports from 
Canada but are prepared to face 
this contingency in view of the 
“probable extension of British 
shipping in, other directions. 


Those who want to enlarge 
trade with the Dominions when 
this does not work a detriment to 
British“industry, sée in the abro- 
gation of -the’duties a distinctly 
retrograde step, which, they feel, 
will do much to hamper the move- 
ment of goods between the two 
countries. 

A solution of the problem doubt- 
less could be reached, and the 
status quo maintained, if it were 
possible for the Imperial Parlia- 
ment merely to ignore the whole 
subject. But this is out of the 
question. In April next the duties 
expire and it will then become 
necessary, if they are to be con- 
tinued, to pass a bill extending the 
time for a further period. 

Here is where the Labor Gov- 
ernment is confronted,.with per- 
plexities. It succeeded to office 
on a platform that called for the ° 
extermination of protective duties 
of all kinds and for the fullest 
measure of Free Trade. There is 
consequently small chance. of a 
Bill to continue the duties being 

ssed, 

The trade in automobile parts 
as between Canada and Great 
Britain is not, broadly speaking, 
of outstanding importance, and 
yet it is a class of business that 
the Canadian manufacturer is 
anxious to continue. Owing to 
shipments being made at a sea- 
son when there would ordinarily 
be a slowing down in this type of 
manufacture, the Cauadian \indus- 





The raw material used by the Brantford Cordage Company comes from the Sisal plant 
and from Manila trees. These are piled 24 feet high in the storage warehouses awaiting 
treatment when the manufattyring process commences. Sisal fibre is produced chiefly 
in East Africa, Java and Mexico. After cleaning, the fibre is dried and bleached in the 
sun and then pressed into bales in the same form in which it reaches the twine mills. 
The Maniia plant, which is indig2nous to the Philippine Islands, is identical in general 
apnearance with the banana tree. Sisal, Manila and cotton fibre enter into the making 
of bindery twine in proportions of about one-third each, mixing of this character having 
been found to produce the best results. 











Aldred Establishes Company | British Celanese Profits 
Hold Real Estate Properties | Show Substantial Decrease 


MONTREAL.—Aldred Building Lim-» 
ited has been incorporated with a cap- 
ital of 70,000 no par common shares 
and 20,000 6 per cent non-cumulative 
redeemable preferred shares of a par 
value of $100 each. 

This company has been formed to 
take over the building which Aldred 
and Company are erecting on property 
facing Place d’Armes Square, Montreal. 
Several million dollars will be spent on 
the construction of the building, which 
is expected to house the Aldred inter- 
ests in Canada. 





Kroehler Company Expanding 

The Kroehler Manufacturing Com- 
pany, Limited, of Stratford, Ontario, 
are erecting a plant in Montreal on a 
site 525 by 300 feet. The building will 
be a three story and basement struc- 
ture, 200 by 80 feet with power plant 
in addition and a shipping building 
50 by 50 feet. There will be an initial 
investment of $200,000 and about a 
hundred employees on the payroll to 
begin with. 


B. C. Mines Pay Dividend _ 

British Columbia Mines paid divi- 
dends totalling 11,556,688 in 1928, an 
increase of over 500 per cent as against 
1923- The- 1928 disbursements of the 
British _Columbia..mines represented 
17.7 per cent of the gross value of the 
output. 


From Our Own Correspondent 

MONTREAL.— Unfavorable trading 
conditions and price cutting which pre- 
vailed last year were blamed by direc- 
tors for the decrease in earnings of 
British Celanese, Limited, for the 
fiscal year ended February 28, 1929. 
Trading profit for the year amounted 
to £1,238,905 as opposed to £1,643,212 
in the previous year, while net profits 
toalled £326,909 compared with £864,889 
in the 1927-1928 fiscal period. 

It was pointed out that sales this year 
have shown a substantial increase de- 
spite the slump in the textile indus- 
tries business, and it is thought that 
expansion undertaken last year wil] be 
reflected in bettered earnings. 


Make Briquettes in West 


The Canadian Coal Briquettes & 
Power, Ltd., has been organized by a 
number of prominent financiers and 
coal men in western Canada to manu- 
facture briquettes from the dried raw 
coal of the Souris district of southern 
Saskatchewan. Dried lignite coal and 
powdered fuel will also be manufac- 
tured. The’company, it is stated, owns 
800 acres of coal in the Souris district 
with an estimated tonnage of 8.000.000 


tons, 


States 





. 
try is enabled through. this me- 
dium to maintain a more even 
production, 


The’ duty at present existent in 
Great Britain amounts to 33 1-3 
per cent, with a one-third prefer- 
ence, which means an additional 
11 1-7 per cent to the Canadian 
manufacturer. If these imposts 
are removed it will involve a trans- 
fer to the United States of busi- 
ness that is now done by Canadian 
manufacturers. 


U.S. Advertising Lineage 
Helps Newsprint Demand 


From Our Own Correspondent 


MONTREAL.—A_ pronounced and 
widespread decrease in Sunday adver- 
tising lineage during July, 1929, against 
July, 1928, is a notable feature of 
statistics shown before the newspapers 
of 84 large United States cities, ac- 
cording to information compiled by 
Media Records, Inc., and published by 
“Editor and Publisher.” Daily lineage, 
on the other hand, showed a even more 
pronounced and just as general gains, 
which, as a rule, more than offset the 
Sunday deficit. 


Local advertising which has pursued 
a wavering course in both daily and 
Sunday editions for several months, 
shows a general upward trend in daily 
editions in July comparisons. In Sun- 
day editions, however, it is below the 
July, 1928, totals in all but a few cities. 
- National advertising shows general 
gains in both daily and Sunday edi- 
tions, while automotive, is as a rule 
ahead of 1928 figures for daily issues 
and below them in Sunday issues. 


Financial advertising gained steadily, 
both in daily and Sunday newspapers, 
with an apparently increasing tendency 
toward the Sunday issue. 

Classified advertising showed many 
gains in daily papers with general 
losses for Sundays. 


ACCOUNTING REORGANISATION = 


Burroughs Ledger Posting Machines S 


; ae with its widespread organi- 

sation, was able to give the accounting, 

installation, and mechanical service de- 
manded by such a nation-wide change. 


Ledgers and Statements are now balanced 
daily by machines. More work is done in less 
time, with less space,,with greater accuracy. 


Fer cores 












corresponding figure for 1929 is 9,- 
978,000,000 k.w.h. 
Less Seasonal Slack 
Comparing the July increase with 
that of the first seven months of 


JULY PRODUCTION 
SHOWS LITTLE DROP se 'yea, it is spparent that. ther 


|activities this year than last year. 
This is explained by the fact that 
while the average increase for the 
year is 11 per cent, the increase for 
July is 13 per cent above the 1928 
| figure. 


Analyzed according to the five 


: at ee . 
summer one tas sees 


CENTRAL STATION 


the.usual variation 





Erect Sulphate Plant 
Within the next sixty dag ;e 
tion work is to be starte 


Midsummer Activity Shows 
sulphate plant some sixty 


Higher Average Than 
1929 


sodium sulphate deposits from Horse- 
shoe Lake, a short distance so 
of Ormiston. By June of next yA 
is expected to be in operation, 


From Our Own Correspondent _ economic areas, the ‘showing for = ti er 
MONTREAL.—A 13 per cent in- | July, as compared with July, 1928, | Charleston, West Virginia, is the Comer 
crease in the output of central elec-/ showed all provinces ahead, with | pany behind the undertaking, Se 
eels abe tein ta ae d wos me the greatest increase recorded in the oo : 
: , Ne | Maritime provinces. Comparing | New Power Agreement of 

monthly review of business statis- | output with that of the previous| q, Semis of the Nova Sestlckaae 


tics issued by the Department at Ot- 
tawa. The July figure of 1,410,709,- 
000 k.w.h. showed a substantial in- 
crease not only over the June, 1929, 
figure but also over the July, 1928 
output. 


Looking at the output figures for 
the first seven months of the year, 
it is found that the average increase 
in consumption of electric power has 
been approximately 11 per cent 
higher this year than during the 
first seven months of 1928. The 
total figures for the seven months 
period indicate that while in 1928 
8,994,000,000 k.w.h. of electric en- 
ergy were produced in Canada, the 


month, namely, June, 1929, an in- 
crease is shown in output in the 
Maritimes, in Quebec and in Ontario, 
with decreases in the prairie prov- 
inces and British Columbia. ow- 
ever, the decrease in the amount of 
water-power generated in the prairie 
provinces is more than offset by an 
increase in the amount of power gen- 
erated by fuel. 


The average daily output for all 
stations is 45,506,000 k.w.h. 

A somewhat similar situation is 
revealed in the United States, where 
the curve of average daily total 
output of electricity shows that the 
seasonal decline in consumption of 


and Power Co. Limited, has increased 
to a point where it has been ne . 
for the company to apply to the 


enter into an agreement with the Avon 


sor, N.S., for the supply of additional 
power. " 





Pines Hotel Prosperous 

Some indication of the rising tourist, 
trade this year may be seen in the fact 
that the gross earnings of new Pinés_ 
Hotel in Digby, during the first te ‘ 
nine days of August amounted to 


similar period of 1928, or more 





WS 


QQ MX XV RQ Qa \ MQQQ SS 
SS SS \ SS . \ A 


SOY 









XS 






















Uhhh hs 


a 


Tf 
Tie 4 
Mipeamt 


Lat eee 


Ag, 


CPT reese 


ig re aa 


WH cc Wa 


TTL 
LETTE 
Z DTT, 


mth 


Ria Tite 









COLE. 


On fashionable Upper 
Fifth Avenue — facing 
Central Park —ten min- 
utes from Grand Central 








At the entrance of 
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MIDLAND BANK'S 


used in branches throughout England 


Customers appreciate the convenience of the 
new methods and the neat up-to-date state- 
ment, ready at any time. 


Other banks have adopted Burroughs 
methods: which is sufficient testimony to 
their soundness. 


The services of the Burroughs Banks Depart- 
ment are at the disposal of all bank executives. 


Burroughs : 


SALES AND SERVICE OFFICES IN THE PRINCIPAL CITIES OF THE WORLD 
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than normal and that ae was not 
daily output in May, June and 


of Moose Jaw. The plant will draw the ~ 


+ 
“> 


of Public Utilities for permission to 
River Power Company Limited of Wind-: 


605, an increase of $37,537 over the —~ 
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Detailed in Company Report 


Gold Stock Prices 


Now Warranting 


Investors’ Interest ~ 


Gold Stocks Now at Low- 
est Level in Past Two 
Years 


YIELD ATTRACTIVE 


Several Properties Have Suf- 
fered from Neighbors’ Re- 
verses Despite Their 
Own Progress 


4 ADRIEN E. RICHARD, 
{ Editor, 5 
shares of the leading gold 
of Ontario are selling at the 
lowest level in two years and in sev- 
ast ld appear to be in a 
or segumulation. 
chart, specia 
“The Financial Post,” 
clearly illustrates the steady down- 
ward trend of eleven active issues. 
It also shows by comparing the 
market trend of these stocks, as il- 
lustrated by the chart, with the 
P made minewise in the way 
of ore reserves, increased ton- 
nage and dividends, that the market 
has completely ignored the impres- 
give improvements several of these 
stocks have made. A decline in sev- 
’ eral of the gold stocks was unques- 
tionably warranted. The reverses 
- guffered by Ho and Coniaurum 
in the Porcupine ip ane Wright- 
Hargreaves in the kland Lake 
undoubtedly could be followed 
preg. tse but a sharp writing- 
down of the market valuation placed 
on these stocks, but in the light of 
actual facts it would seem that there 
was little reason for a similar slash 
in the evaluations of such stocks as 
Lake Shore, Dome, McIntyre, and 
- eck-Hughes. Yet all of these stocks 
have been marked down to new low 
leve 


Is. 

A comparison of the Ontario De- 
partment of Mines figures for gold 
ou for the first six months of 
1920 with those for the similar period 
of 1928, and a comparison of the 
current stock quotations for the 
golds at the present time with those 
of the similar period last year, clear- 

illustrates the market has swung 

m one extreme to the other. 
Shore is haps the out- 

Geaisle.  Predection for 
.e nths of 1929 ampanted 
to tons milled, from whic 

v aacnarel gold bullion to the 

445. For the cor- 
od of 1928 some 118,- 
and $ 


An. increase in pr e 
- $1,425,000 was therefore effected in 
the first six months of 1929 over the 


= period in 1928.. Lake Shore’s 


Taso" tens for June, 1929, averaged 
= tons »=but additions 
“made to milling equipment has per- 
-mitted this to ncreased, and at 
the present time the daily avera, 
; Relgtiborhood of 1,450 tons. It can 
_ therefore be seen that if a compari- 
gon is made of the 8-month period 
_the increase in production is even 
more marked. . It is therefore inter- 
esting to note the manner in which 
‘the mining market has taken note of 
Lake Shore’s progress minewise. 
For the week ending Sept. 14, 1928, 
Lake Shore closed at $23. At the time 
- this —— it . uoted at $23.50. 
year ago the stock was paying a 
' dividend of 80c. a share, today it is 
‘paying $1. There is a strong proba- 
ility that a further increase in divi- 
d ae be declared in the near 
future. If this not done, however, 
the present surplus of over $790,000 
will be substantially increased, per- 
haps nearly doubled. 
Dome 


Dome has effected an increase in 
roduction of over $129,000 in the 
Prat six months of 1929 as compared 
’ with the similar period in 1928. It 
must be conceded that the market 
has taken some cognizance of t 
improved situation. The stock is 
now selling at $9.90 as compared 
to $8.90 a year ago. It is held in some 
circles, however, that Dome’s future 
has been discounted in a very con- 
servative manner, in view of the fact 
that what is believed to be a new 
mine is being developed in the 


Lake Athabaska is 
Scene of Big Find 


An important find has been 
made by Dominion Explorers 
in the Lake Athabasca country 
according to reports heard in 
Toronto. It is stated that large 
outcrops of gossan showing 
good widths have been traced 
for a distance of over 13,000 
feet. Samples taken have car- 
ried values in both copper and 
nickel, and one picked sample 
assayed for nickel ran 4 per 
cent. 

While very little information 
is available it is said the find 
has all the earmarks of a de- 
posit of major importance. 


greenstones. The cash surplus is 

now nearing $6,000,000, an 

assets approximate $6 a share. 

present prices the stock is on a bet- 

ter than 10 per cent yield basis. 
McIntyre 


McIntyre’s production during the pe- 
riods under review has been increased 
by $23,000, but it is believed the’ last 
six months of the present year will 
show an even better advance. Mc- 
Intyre is selling at $14.25 as compared 
to $23.50 at the same time last year and 
$26.90 two years ago. : 

The reverses experienced by its ad- 
joining neighbors, Hollinger and Coni- 
aurum, are believed to be largely re- 
sponsible for the decline in McIntyre. 
Meanwhile, sinking of its No. 11 shaft 
has been completed to a depth of 4,000 
feet and with much of the “dead” work 
completed. Substantial additions should 
be made to ore reserves which now 
stand at over $16,100,000. The cash 
surplus is approaching the $4,000,000 
mark and an increase in production of 
over $224,000 was effected at the close 
of its last fiscal year. At current prices 
McIntyre returns a yield of over 7 per 


cent. 
Vipond 


The value of Vipond’s output shows 
an increase of over $80,000 for the first 
six months of 1929, as compared with 
1928. The stock is currently selling at 
75 cents a share as compared with 54 
cents a year ago. In the meantime, 
Vipond has materially increased its ore 
reserves, while the future has shown 
a decidedly brighter outlook. In Feb- 
ruary of the present year the manage- 
ment announced that recent discoveries 
had resulted in a doubling of ore re- 


serves. 
Teck-Hughes 


Teck-Hughes shows the most drastic 
decline of all the golds in view of the 
progress made at the property and its 
outlook for the future. Value of the 
output for the first six months of 1929 
shows a decline of over $129,000 over 
the first six months of 1929 but it is 
believed that this has been due to the 
policy adopted by the management of 
milling all development rock which can 
be mined at a profit. The company has 
an extensive development campaign 
under way, and this has resulted in a 
much larger percentage of development 
rock being put through the mill than 
otherwise would be the case. Clean- 
ing up of the upper levels is also 
credited witha falling off in the grade 
of ore being put through the mill. 

The lower levels are reported to be 
opening up in a promising manner and 
while lean sections have been en- 
countered as on the upper horizons, it 
is believed the grade and volume of ore 
recovered from the new work will be 
fully equal to that secured from the 
levels above. 

The company’s fiscal year closed Aug. 
31, and it will be some time before the 
annual report is published. In the 
meantime it has been estimated that 
production will approximate $4,800,000 
as compared to some $4,500,000 last 
year. Production jn 1928, it will be re- 
membered, was nearly double that of 
1927. 

The company last year carried for- 
ward a surplus of $2,401,000. Teck- 
Hughes is now selling at around $6 a 
share as compared to $9.25 a year ago. 
At current prices it returns a yield of 
over 10 per cent. 

Hollinger 
There has been sufficient reason to 


he | account for Hollinger’s slump. Faulted 


conditions and a falling off in values on 
the lower levels rendered imperative 
a reduction in tonnage and this was 
necessarily followed by a reduction in 
production. The knife was applied with- 
out mercy and Hollinger cut its divi- 
dend in two and struck over $10,000,000 
off its estimated ore reserves. There 
are those who are strongly of the 
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TOBOGGAN SLIDE 
FOR TECK-HUGHES 
STOPS ON MARKET 


Sells Up on Standard— 
Arno Up, But Others 
Go Lower 


Teck-Hughes led the list of the 
seven most actively-traded stocks on 
the Standard Exchange this week. 
Sales totalled 459,385 and the stock 
range was from a high of 6.55 to a 
low of $5.20, to close at $5.75. 

Liquidation of a large block of 
stock to settle up an estate placed 
considerable Teck-Hughes stock on 
the market several weeks ago, it 
proved a sizeable lot for the market 
to absorb, and set the stage for 
the bear raid that subsequently de- 


GOLD STOCKS 


lowed by considerable buying on the 
part of those familiar with actual 
conditions in the Kirkland Lake 
camp. This caused a firming up of 
the stock and caused the shorts to 
begin covering. Under this impetus, 
Teck was carried back over the $6 
mark. The whole market has since 
turned soft however, and some of 
the ground gained has been lost. 


Much Arno Bought 


Arno ranked second in point of 
volume of share transactions amount- 
ing to 236,000. Considerable buying 
developed on the strength of im- 
portant additions to the ore body on 
the lower levels, and this was fol- 
lowed by profit taking. The stock 
sold up to 37 and down to 30 cents 
a share, closing at 31. 

Big Missouri was also actively 
traded in to the extent of over 323,- 
000 shares. Although there was no 
news out to account for its action 
the stock sold steadily down from 
$1.27 to $1.03 and later rallied to 


veloped. Short selling is credited | $1.16 


with having started the avalanche, 
and forced liquidation by margin 
holders did the rest. Out of an ap- 
parently blue sky, rumors sprang 
up to the effect that lean ore was 
being encountered on the lower 
levels. The Ontario Government re- 
port showed a falling off in produc- 
tion for the first six month& of the 
year; a report was circulated that 
the mine would not be able to earn 
its dividend because of heavy en- 
croachments on current earnings to 
meet the cost of the big develop- 
ment programme. These factors, 
aided, it is believed, by clever pro- 
fessional manipulation of the market, 
sent Teck-Hughes crashing till a| 
new low for the year of $5.20 was 
reached. 

An official statement secured 
from the management by “The Fi- 
nancial Post” to the effect that there 
had been no change in conditions 
at the property to warrant the 
drastic market recession, was fol- 


opinion that the reverses met with by 
Hollinger have been more than fully 
discounted and that the stock, selling 
at $5.85 to yield over 11 per cent, is an 
attractive speculation. 

While little information comes from 
the property it has been reported that 
values on the lower levels show im- 
provement. Hollinger still holds its 
Kamiskotia property as an “ace in the | 
hole” and it has its investment trust | 
which handles Hollinger’s ee 
which is now in excess of $10,500,000. 


Other Stocks 


| 
Of the other Ontario gold stocks, | 
Sylvanite, Kirkland Lake Gold, Wright- | 
Hargreaves and Barry-Hollinger, all | 
show a falling off in production. In the | 
case cf Sylvanite and Kirkland Lake | 
Gold this is believed to be due to the | 
large amount of development rock that | 
is being put through, as important, 
additions to ore have been made on 
both properties during the past year. 
The situation at Wright-Hargreaves is 
still a matter for conjecture but there 
is a strong hope that an improvement 
in values will be secured and the mine 
put back on its old production basis. 

Barry-Hollinger has met with consid- 
erable success in its developmerit cam- 
paign and opened up several promising 
ore shoots, notably on the 1,500 foot 
horizon. Should its present success 
scontinue, there is good reason to look 
forward to a stepping up of tonnage 
to the old levels. 

March Gold has been plugging along 
in a quiet way and while little has been 
heard of this enterprise, the govern- 
ment report shows an increase in ton- 
nage in the first six months of 1929 of 
over 13,000 tons and an increase in 
value of output of.more than $67,000. 

Coniaurum was operated at a loss 
during the past year, owing to a falling- 
off in values on the lower levels. The 
company has been recently reorganized 
and financed. The heavy bond interest 
payments have been done away with, 
and the present management are of the 
opinion that with deeper development 
richer values will be secured to permit 
of mining at a profit. 


Premier 

The accompanying chart has been 
compiled from stock transactions from 
the beginning of 1929 to Sept. 1, on 11 
actively-traded gold stocks, viz.: Prem- 
ier, Coniaurum, Dome, Hollinger, Mc- 
Intyre, Vipond, Kirkland Lake Gold, 
Lake Shore, Sylvanite, Teck-Hughes 
and Wright-Hargreaves. All these, with 
the exception of Premier, are Ontario 
mines. 

As to Premier, the bottoming of the 
famous gold producer at above the 
fifth level, and a cut in the dividend 
from eight cents to six cents a quarter, 
resulted in a falling off in the market 
quotations for this stock from a high 
of $3.50 in 1928, to a low of $1.50 in 
1929. At the present time it is selling 
at around $1.70. The acquisition of a 
| controlling interest in the adjoining 
| Silverado and Porter-Idaho properties, 
| has provided Premier with properties 
| Which it is believed will provide the 
| wherewithal to maintain the present 
| dividend rate. At present prices, the 
| yield on the stock is over 14 per cent. 





A Correction 


In an article on the Lake George 
Mines, New Brunswick’s first antimony 
mine, which recently appeared in “The 

| Financial Post,” it was stated that. it 

had been estimated that some three 
years’ ore had been blocked out, and 
that there was at least 80,000 tons of 
high-grade ore in sight. 

The secretary of the Lake George 
Mines has drawn our attention to the 
fact that this figure should have read 
6,000 tons of high grade. 


16. 

All the other stocks in which 
trading was registered showed los- 
ses. Howey dropped from $1.10 to 
$1 and closed at $1.05. Newbec sold 
off from 42 cents to close at 38 
cents. Siscoe dropped from 95 to 85 
cents and closed at 87. 


Chibougamau Prospectors 
Drill 10 Holes on Property 


MONTREAL.—Substantial progress 
has been made by Chibougamau Pros- 
pectors, Limited, during the last six 
months’ operations. G. L. Bevan, presi- 
dent of the company, reviewed the situ- 
ation at the annual meeting held re- 
cently in Montreal. 

The company now owns approxi- 
mately 200 claims in the Lake Doré dis- 
trict of Chibougamau, and the camp, 
which is now fully equipped, is situated 
on Merrill Island. 

During the summer, ten drill holes 
were put down on the property. On the 
tenth drill hole, which was carried down 
to a depth of 550 feet, the orebody was 
intersected at a depth of 491 feet, the 
hole continuing in ore to a depth of 515 
feet. Six assays on this hole, gave an 
average copper content of about $15 
a ton. In view of the satisfactory indi- 
cations obtained, two new drills have 
been sent up to the property. 


RANGE OF MARKET 
It ACTIVE 


NS ae 


ISSUES 


PATTERSON MAKES, 
4TH SHIPMENT TO 
NORANDA SMELTER 


Believe Mine Can Now 
Forward One Car 
Each Week 


Patterson Copper Mines will ship 
its fourth car of high grade copper 
to the Noranda Smelter this week, 
according to official information 
secured by “The Financial Post.” 


According to officials of the com- 
pany the first car was shipped the 
end of July and gave 10.94 per cent 
in copper, a gross value of approxi- 
mately $40.00 per ton. The second 
and third cars went through in 
August. The second as an experi- 
ment with very rough sorting ran 
7.12 per cent or approximately 
$27.00 per ton. Assays for the third 
car are not yet avaiable but it is 
anticipated it will give values of 
about 10 per cent. The last car is 
Sores to run-very high in values 
alsc. 

Making Good Progress 


Total amount of lateral work on 
the 125, 250 and 500 ft. levels to 
date is 2,500 ft. Footage month by 
month is making good progress as 
is evidenced by the following figures: 

June, 434 feet; July, 473 feet; 
August, 494°feet. 

High grade ore was recently 
struck on the 250 ft. level West, 
with massive chalcopyrite and this 
should enable Patterson to ship at 
least one car per week to Noranda. 
The returns from these shipments 
held considerably in paying operat- 
ing expenses. * 

Patterson Copper has an ideal 
location for shipping as the mine 
is only half a mile from Boston 
Creek Station. 

Barry-Hollinger Gold Mines hold 
one and a half million shares of 
Patterson Copper and operate the 
mine under the supervision of James 
Houston, who is also mine manager 
for the Barry-Hollinger. 


SPECIALISTS IN MINING SECURITIES 
LISTED AND UNLISTED 
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BAY AND WELLINGTON STS. TORONTO 
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HEARSAY! 


that Great Britain and 
Russia were going to amalgamate tomorrow, with 
the seat of Government at Moscow, would you at 
once 'buy Russian bonds? Or would you take 
competent advice before acting. 


If someone told you 


There is a chance—a million to one chance—that 
your informant might be correct. There are 


999,999 chances that he would be utterly wrong. 


The wise man does not 


throw his resources into 


the ring on the basis of wild rumors. Then, why 
not apply to the problem of wining investments, 
the same tests a wise man ordinarily applies in 
routine business affairs. Seek out the best infor- 


mation and act when 


you have all the facts 


Our Statistical Department is maintained to 
enable our clientele to avoid the pitfalls of unwise 


investment. 


D.S. Paterson & Co., Ltd. 


| Home Office: 25 West Richmond Street, Toronto, Ont. 


before you. : 


Other Offices: 
Hamilton Ontario 
—— Falls Saris 
| Montreal - « ebec 


Winnipeg = 


” Manitoba 


Toronto Offices: 
2806 West Dundas Street 
496 Blocz Street W. 
Cor. Yonge & Dundas Sts. 
347 Danforth Avenue 
156 Oakwood Avenue 
Cor. Yonge & Wellington Sts. 


Direct Wire Service between offices 


Officials of the are bers of S 
A, - , o tandard Stock and 


STATION CUTTING 
ON 425 AND 550 


Drifting is to Proceed 
When Shaft Equipment 
Made Ready 


According to a report received at 
the head office of Abana Mines from 
General Manager Clement, station 
cutting has been completed at the 
425 and — seas Guides, wane 

ipes, signals, and cage are now be- 
oe installed in the shaft, and drift- 
ing is to commence within a few 


days. 

In a previous report Mr. Clement 
stated sampling east of the dyke on 
the No. 3 orebody as follows: 

“307A.N. crosscut, width 35.0 ft., gold 
$0.82, silver 2.24 oz. copper 1.62%, 
zine 11.1%. 

“Z08A.N., crosscut, width footwall 
section, 21.1 ft., gold $0.36, silver 5.0 
oz., copper .17%, zine 135%. Width 
hanging-wall section, 8.5 ft, gold, $.06, 
silver .45 oz, copper .11%, zinc 12.0%. 

“The above crosscuts are on the 300 
level. 

“208N. crosscut, width 21.1 ft., gold 
$0.64, silver 7.78 oz., copper .61% zinc 


23.2%. 
“Q09N. crosscut, width 36.7 ft., gold 


$.43, silver 5.32 oz., copper .12%, zinc 
16.1%. 

“The above crosscuts are from the 
tops of raises and at the 200 level ele- 
vation, but not connected with that 
level, as it does not extend east of the 
dyke. 

“These results confirm my opinion 
that this ore body east of the dyke is 
predominantly high grade zinc, having 
a low cepper content.” 

During the month of August consid- 
erable clearing was* carried out at the 
Abana property to provide a fire-break 
and for use later as a building site. 
The saw mill was moved to a perman- 
ent location and about 20,000 feet of 
timber and lumber cut. The water sys- 
tem was repaired, and the saving in 
water thus effected permitted shutting 
down the pumps on the 300-ft. level 
for a large part of the time, as the 
new system provided water for the 
power plant which formerly was drawn 
from the mine. Construction of the 
change house at No. 2 shaft was com- 
pleted. 


Construction is 
Well Advanced 
At Base Metals 


Base Metals Corporation plans on 
putting its power plant into opera- 
tion within three weeks time. Mill 
construction is progressing rapidly 
and it is expected that milling opera- 
tions will be possible by some time 
in October. 

The plant, which is located at 
Field, B.C., will treat the ore from 
the old Monarch and Kicking Horse 
mines which are now being developed 
by Base Metals Corporation. 

According to an official report re- 
ceived by the head office of the Min- 
ing’ Corporation of Canada, which 
holds a 35 per cent interest in the 
paepeety, work is being carried out 
well within schedule. The power 
plant building has been completed, 
the engines are all installed, and 
there only remains the piping and 
wiring to be done. 


Mill construction is well along, the 
greabery crusher foundation has 

en- poured, and workmen are now 
erecting the crusher building itself. 
The walls of the main mill building 
| have been completed and roofing is 
lin progress. All the necessary 
foundations have been poured and all 
machinery with the exception of the 
| ball mills, is already on the ground 
awaiting installation. The ball mills 
are expected next week. At the 

resent time the workmen are busy 
installing the thickeners, flotation 
machines and filters. 

The mine itself is rapidly being 
put into shape for production. The 
track in the main haulage way is be- 
ing laid. Driving of a raise at the 
head of the incline is underway, and 
it is reported the drive south on the 
main West Monarch orebody is in 
very good ore. A chute is being put 
in the last raise in the West Monarch 
and this will be followed-by installa- 
tion of the tramway. 


Howey Has Cut 
New Ore Shoot, 
1,000-ft. Level 


From Our Own Correspondent 


Sioux Lookout—A vein believed to 
be the downward continuation of 
the “McIntyre ore-shoot” has been 
encountered at the 1,000-ft. level of 
the Howey Gold Mines. Officials are 
of the belief that the downward con- 
tinuation of the main vein will be en- 
countered within 50 feet of this 
shoot. With operations proceeding 
at a comparatively rapid rate, it is 
believed that information of vital 
importance should be available by 
the first of the coming week. 


Meantime, work at the 625-ft. 
level is disclosing ore which was not 
expected. From conditions in evi- 
dence at the upper levels it was be- 
lieved that considerable drifting 
would be necessary, after the vein 
was encountered, before commercial 
ore would be disclosed. Despite the 
fact that the work has not yet 
reached the section underlying the 
big width and higher values at the 
upper level, good ore in important 
quantity is being placed in sight. 

The erection cf the mill is well ad- 
vanced and while initial capacity of 
500 tons daily is mentioned, it is im- 
portant to have part of the equip- 
ment capable of handling upwards 
of 1,000 tons of ore daily. 


C.P.R. Starts Branch 
To Treadwell-Yukon 


_ Work has been started on branch 
line from Chelmsford to Errington mine 
of Treadwell, Yukon, a ‘distance of 
about six miles. A gang of 50 men are 
engaged cutting the right-of-way and 
it is expected to complete the road by 
December 14. The line will tap the 
northeast corner of Treadwell Mine and 
woe west through the property of the 
mill. 

It would appear that C.P.R. officials 
are satisfied that Treadwell’s progress 

trants the building of the road, _ 


Gold Stock Phices Reviewed 


from Purchasers’ Viewpoint 


Year of Great Progress 


Big Production Increag 


Bullion Output of $5,504,538 is More Than $1,809, ) 


4 


sg 


Above Last Fiscal Year— Enlargement 
of Mill Possible 


Lake Shore Gold Mines completed 
the most successful year in its his- 
tory for the 12 month period ended 
June 30, 1929, according to the an- 
nual report which has just been sent 
forward to shareholders. Bullion 
production totalled $5,504,859, which 
together with interest earned on in- 
vestments, and exchange, brought 
total income up to $5,551,950. a 

Bullion production shows an in- 
crease of $1,875,541 over 1928, and 
$2,446,902 over 1927. Operating ex- 
penses amounted to $2,325,543, and 
total expenses after adding deduc- 
tions for taxes, depreciation, mine 
exhaustion and other write-offs, 
amount to $3,011,791, leaving net 
profits of $2,540,159. This is — 
alent to earnings of $1.20 per share 
as compared with 84 cents a share 
last year. 

Dividend payments of 80 cents per 
share plus a bonus of 20 cents, total 
$2,000,000, leaving $540,159 to carry 
forward to surplus account, which 
when added to the previous balance, 
brings total surplus to $1,332,793, 
an increase of nearly 75 per cent. 

Costs are High 

Costs totalled $7.15 per ton, made 
up as follows, development $2.34, 
mining $2.58, milling and refining 
$1.22, general and administrative 
expense $0.20, total $6.34, to which 
was added $0.81 for depreciation. 

Mine Manager E. B. Knapp states 
no special attempt was made to bring 
the cost per ton milled, to a mini- 
mum. The slightly high figures, he 
points out are favorably reflected 
in the amount of ore placed in sight 
and the development on the lower 
levels, as well as the increase in 
broken ore reserves. 


May Enlarge Mill 

President Harry Oakes in his re- 
marks to shareholders refers to the 
marked success achieved during the 
year both from the production stand- 
point, and the development of new ore. 

“In the work of previous years,” he 
says, “there have been a number of ore 
occurrences paralleling the No. 2 vein 
from which it was reasonable to expect 
a fair amount of additional ore. 

“However further development, 
which has been very rapid due to new 
installations, has greatly increased the 
discovered ore between the 200 and the 
1,600-ft. levels. The announcement by 
the mine management of a value of 
$65,000 per vertical foot already estab- 
lished on the lower levels is a very 
satisfactory condition. . 

e mine has attained a depth of 
2,000 feet and sinking operations. will 
be more or less continuously carried 
on. Production was considerably in- 
creased during the year and the amount 
of ore developed, justifies a further in- 
crease in mill capacity.” 

The report of General Manager E. B. 
Knapp states: 

Manager’s Report 

“During the year 367,015 tons of ore 
were treated, yielding bullion to the 
amount of $5,504,858. This shows an 
increase of 129,053 tons milled over 
last year, with a corresponding increase 
in bullion of $1,875,541.” 

The report ’shows that since going 
into production in 1918 the mine has 
yielded an aggregate of $19,306,892 and 


MANITOBA TIN CO. 
NEW DEVELOPMENT 
LOOKS PROMISING 


Drift Encounters High 
Temperature Minerals 
Associated With Tin 


Interesting geological conditions 
are being encountered in development 
work at the Shatford Lake property 
of the Manitoba Tin Co. which lend 
promise to the hope of discovering 
tin in commercial quantities. 

According to information received 
from General Manager, A. J. Bone, 
the new campaign of drifting which 
has advan 40 feet northéasterly 
along the northerly contact of the 
pegmatite dyke, S encountered 
smaH amounts of chalcopyrite now | 


the company has disbursed 
in dividends. 


Mining and Development. 
“During the year 526,284 tong 
were broken. Of this amoung. 
tons were from development Y 
362 from mining, of which 367,018. 
were hoisted and milled and the’ 
ance, 159,269 tons, added to ¢ eb 0 
Ore reserves which now amount 
393,297 tons valued at $6,524,797 9a. 
“No. 3 shaft has been completed # 
the 1,000 to the 2,000 ft. levels 
stations cut at 200 ft. intervals, © 
cuts connect this with No. 1 sh 
all levels to the 1,600 ft. level. 


“A steel headframe for the } 
shaft is now on order, also a 12 
ft. hoist. An additional 
unit is also being installed. 

“No. 2 vein has been opened 
western boundary on the 12005 
1,400 ft. levels and on the 1,600 464 
the draft extends the entire 
the property. Approximately 600, 
drifting has been done on ia’ 
on the 1,800 ft. level with 4 
slightly better than any level yen 
countered. The vein has also 
on the 2,000 ft. level and 
cellent widths and values. aa 

“As more information is now a 
able on the 1,600 ft. than on anys 
level, careful attention has been | 
to an estimate of the ore 
between this and the 1,400 ft. 
which shows. a value of $13,000,080 

Total development foo for 
year amounted to 163,435 3 
included drifting, crosseu ,s 
staking, ove puaeee and winzes, 

o previous underground ; 
Shore’s total underground 
now in excess of 20 miles, a 

Ore From Upper Levels — 

The report shows the hap 
Lake Shore enjoys in compen 
the other big producers, as the 
level from which mining ore was % 
was the 1,400 foot level. Stopes: 
tapped from the 400 foot level dow 
the 1,400 foot, the biggest portion 
drawn from stopes on the 800 footie 

Referring to milling operations 
Knapp says: a 

“The mill operated very sat 
torily during the year, and results” 
tained through double filtration 
been very gratifying. An additi 
ball and tube mill were installed 
the latter part of the fiscal year, 
as a Symons cone crusher, 
presses and refinery equipment. 

“The increased tonn op 
snowuzsent — made additional mi 
ng equipment necessary an 
mills and six tube mill, together 
the necessary tanks, filters and 
equipment, have been ordered and whe 
installed will effect a material ine 
in milling capacity. 

Open New Vein System 

“The most interesting item 
year’s work was the " 
hey ag agg parallel to 2 
which has been proven 
the 200 ft. to the 1,600.2 
will compare favorably Mm 
2 and is known to extend 
western boundary, east to a 
the Wright-Hargreaves . 

“The problem of mine : 
already been considered and 
claims to the east have 
Preliminary work, Dp ! 
handling daily tonnage of 
from these claims is now in 

“New shops of fireproof 
are now being erected. 
new office building have been compl 
and construction is now under way-"” 


te 


| gel 


én 
e-* 
vein, 


et 
and then in the greenstones. In o 


place it was found in the pegmat 
itself. 
Favorable Conditions 

As the drift advances it has b 
found that ths pase is becomit 
more fractured and that lepidolit 
beryl and tourmaline, high tem 
ature minerals generally ocia 
with tin, are beginning to show. Si 
the 29th of August the pegmatite 
been carrying cassiterite in 
small crystals but showing freely 
the dyke. 

Manitoba Tin Co.’s present work- 


ing shaft has been sunk on a larger 
island approximately 160 yards 


the island on which the original 
covery was made, crosscut 
driven at the 100-foot level to 
up the downward extension of 
pegmatite dyke, and was encoun 

in the position ex but 

was stopped to permit completion of 
assessment work on other claims of 
the company. : 
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Mining Stock Specialists 


Send for “The Mining Chronicle”—Published Monthly 


11 Jordan Street 


ADelaide 9461 


Toronto 


Hudson Bay Marble & 
Granite Quarries Limited 


‘ DOMINION CHARTER 


We have underwritten 


this stock because — 


After careful investigation we believe it to be a 
splendid Investment. 


YOU AGAIN ASK WHY? 
Because there are miles and miles of some of the most beautiful 


marble in the world, hundreds of 


thousands of tons of it, plenty 


of it in plain sight of the Hudson Bay Railway north of The Pas 
—a variety of colors fit for decorating a king’s palace. 


This is an Investment that will Keep You in Your Old Age 
We Are Offering a Limited Number of Shares 
AT FIFTY CENTS PER SHARE 


We have no hesitation in recommending this as absolutely one of 


the finest issues ever offe 


red. It is situated along the H 


Bay Railway north of The Pas and is not to be confused with any 


other marble issue. 


s 


Write for full particulars immediately. Mail all orders to— 


J. L. ELVIN, LIMITED 


Stock, Bond and Investment Brokers 


305 PARIS BUILDING, WINNIPEG, MAN. 
Phone 88 361. 
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Errington, a director, expressed the 
opinion that they still believed Mal- 
artic had a chance, provided finances 
could be secured to continue the 
search for profitable ore. 
2t Shareholders were informed that 
several parties were interested in 
making a further examination, and 
the directors who have already ad- 
vanced $40,000 since the exhaustion 
of the treasury funds, were author- 
ized to secure further funds to keep 
the mine dewatered for a reasonable 


—Enlargement ° 
ible oe 


mmpany has dish 
pen? ursed $6,820,009 
Mining and Development 

ring the year 526,284 tons of ore 
broken. Of this amount 92,922 
rere from development. and 433,. 
om mining, of which 367,015 tong 
uoisted and milled and the bal 
59,269 tons, added to the broke, 
serves which now amount te 
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and Saint John, N.B. 
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proxy. ° 
C. S. Kaeding read a report sum- 
marizing operations and the chain of 
events leading up to the meeting. 
He stated shareholders might ques- \ 
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125-ft. level confirmed these results, 
and in addition showed the existence of 
@ narrow cross vein averaging about 
$9.50. Diamond drilling found a new 
orebody to the south, that averaged 
$4.50 over excellent widths. A shaft 
was sunk on this to a depth of 375 
feet and a crosscut from this horizon 
across the north orebody returned $7.48 
over a width of 74 feet. 

It appeared like enrichment at mod- 
erate depth, and such values if con- 
firmed’ by. lateral work and drilling be- 
neath the level would have put Malartic 
in the front rank among the younger 





total underground workings 
excess of 20 miles. a 
Ore From Upper Levels 
report shows the happy positi ~ 
ore enjoys in compnvicen with 
er bi possecets, as the deepest 
om which mining ore was taken 
» 1,400 foot level. Stopes were 
from the 400 foot level down to 
0 foot, the biggest portion bein 
rom stopes on the 800 foot | 
oe. oe milling operations Mr. 
mill operated very satisfac. 
luring the your. and results ob- 


| Real Estate — Loans 
Member 

Calgary Stock Exchange 
# «© Information given on 
- ff) ALBERTA OIL STOCKS 
} ‘CALGARY, ALTA. 





gold mines, Subsequent drilling under 
the crosscut failed to corroborate the 
results at the level. While disap- 
pointed, it was believed there was un- 
doubted evidence of finding better 
grade ore somewhere in the mineralized 
area, 







































































Believes Or iti RITCHIE GOLD HAS 
¢ Deposition STARTED DRIFTING 


Carries to Great Depth ON 500-FT. LEVEL 


In Kir kland Lake Camps Pick Up Downward Exten- 


sion of Main Vein—Situ- 
ation Looks Interesting 

































Big Operator Interested 
This was the situation stated by Mr. 
Kaeding in February, 1929. At that 
time the company had roughly $103,000 
working capital, At this time negotia- 
tions were entered into with one of the 
most successful gold mining companies 
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From Our Own Correspondent 


KIRKLAND LAKE.—“There is a] ing Teck-Hughes’ length of approxi- 








Vancouver Stock Exchange | 


























through double filtration have a. on the continent which was seeking @| strong assurance that structure fav-| mately 1,300 feet in length. The pow. 
sry gratifying. An additions] - 7. Investment Co. Ltd. J.D. Compton a ae, = a orable for ore deposition, as re-| latter holds close to 3,000 feet in KIRKTA ~ owe ene ‘ek 574 Seymour Street Vancouver, B.C, ; 
| tube mill were installed during - ’ Successors to FINANCIAL AGENT nesall high rade mine. Its engineers | S4rd8 pre-mineralization faulting, | length along the main break to the| o4 4 the downward cor ti rati om f Board direetly connec exchange. 4 
7 Seutanee terekene filters, : " Chaff. he Ltd The Murray Compton Gold || were allowed to examine both the mine | Will ee ° depths ee the | north, but ea - ae Soees . the aie vein ‘at the 500 ft. level oe et 

, : raser ° a : l d the property itself and pre- | economic limit of mining operations.” | the south and the ore being devel-| p:,.). a: . , 
Retaeeek s wentement. e Mining and Exploration Godnary negotiations ‘ere entered into| This is the reassuring statement] oped is located on the southerly Ritchie Gold Mines is now proceed- 








ing with drifting operations as 
rapidly as possible. Moderate values 
are being encountered and the work 
is now nearing the section which 
yielded comparatively high values in 
diamond drilling. e drilling in- 
dicated values of from $9 to $19 to 
the ton in some sections of the vein 
and it is toward one of these richer 
sections that the work is directed. 
Following the disappointing re- 
sults obtained on the adjoining 
Murphy Gold Mines, there was much 








in a t : 
Gand hes made bidiienal nie | Unlisted Securities 


ipment necessary and three bail 3 ¢ 
six tube mills, together with 1 B.C.Mines Alberta Oils 
Rekavebeet ordgrd'esa ence | 

will effect a material increase & _ Stock Exchange Bldg. 
if capacity. é VANCOUVER, B.C. 
Dpen New Vein System ; ‘4 

ost interesting item of the q 
rk was the opening up-of-a 
tem parallel to No: 2 vein, ~ 
been proven to exist from 


to the 1,600.ft. level. This 
pare favorably in grade to No. 


whereby it would take over the oper- 
ation, expend $50,000 in further de- 
velopment, and if satisfied, undertake 
further financing under an agreement 
which would secure for it control of 
the Malartic. In June Malartic officials 
were advised the company in question 
had decided not to go on with the deal. 

It was then decided to have an inde- 
endent examination made by Messrs. 
Geateinan and Berry. 


made by E. W. Todd, former gov-| section of the property it is only 
ernment geologist who has made a| possible to calculate on a length of 
detailed study and examination of | about 1,300 feet. 

the entire situation in the main sec- Lake Shore, with its 3,000 feet 
tion of the Kirkland Lake district.| in length along the break,—allowing 
Mr. Todd has gained distinction| for its dip to the south—is probably 
among mining men of this country /| in line for distinction as the greatest 
and his opinion on the outlook for| gold mine that Canada has ever 
ore to depths “below the economic; known. Teck-Hughes, of course, 
limit of mining” will command con-| must only be regarded as a mine of 
siderable attention and respect. At| magnitude while Wright-Hargreaves 
the same time it suggests tremendous | and Sylvanite to the east continue 
possibilities for the chief producers| as important gold mines with big 
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ATWELL & CO. 
Secure Independent Opinion 

1 This firm after an examination of the 

different workings, and independent 

sampling, which checked closely with 
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known to extend from our Res x Cor. McGill St. a by Malartic’ of the area—more particularly the| possibilties. To the west, Kirkland | Speculation as to whether actual de- . to) 27 OMG 
be sedety, east ee a point near ! 840 Hastings St. Ww. MArquette 7041° ee nnetted he ssanhhe ton. | Lake Shore Mines. ke Gold with its recently pur-| Velopment on the Ritchie would dis- Grain Exchange Bldg Calgary, Alta; 
eee : 1491 Bleury St. nage as 583,134 tons of an average| The latter has in the neighborhood | chased Chaput-Hughes may be ex-| close umiform values, or not. The = Ue as Te 


roblem of mine backfilling has Vancouver, B.C. 
been considered and gravel 4 


the east have been secured. The oldest established mining 





drilling on the Murphy, it will be 
recalled, indicated good values over 
big widths. However, lateral work 


value of $3,63 and 6,000 tons of an 
average value of $12.57. 
Mr. Yeateman expressed the opinion 





1189 Phillips Place 
Other Offices in: 
Ottawa, Quebec, Three Rivers, 





of 3,000 feet in length, east _and | pected to figure in an important way 
west, as compared with the adjoin- in the future production of the camp. 
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Locators Limited 
Wainwright Oil Leases 






¢ work, preparatory to , Halifax, Sydney, Charlottetown. : : as 
‘} brokerage house in Vancouver ax, Sydney, that gold could not be produced from co nnn + . 
eee cae - en q j _ ’ =. seune, BS, the Malartie at a cost per ton equal to ‘ tniee co this. tog <a 1 in HOPKINS & Mc LI 
eee er ee ne ease cory or loner than the average alte 2°" /l| Coast-to-Coast News the way of the expected ore devel geen oo 
peas erected. sor 8 -» Columbia Mining Stocks . future poss ilities for the coasionanpe Tec kc on the Ritchie fs bei Suite si, ‘Steck Exenange Gulidiog, 888. Granville & an 
ruction fe now under we Also executes orders in al 2 Sines Seuss Seca Tea cece cad ee aaa rn Ne a ae eee 


From Canadian Mines 


other stocks and bonds. 





ing with that at which fault was 


oe was not promising, and was 
° encountered on the Murphy. There- 


the opinion that further expendi- 














in the greenstones. In one 














































: found in the pegmatite and Stocks tures would be throwing “good money : fore, with uniform conditions having . 
a ae REAL ESTATE—INSURANCE || "°F P80" os epee Weeks aepetnee of Short, Interesting }}/ been disclosed, officials of the Ritchie Species Se Cong ee ~e 
: : been CLEAVER Write or wire Following Mr. Kaeding’s report, Mine tems from an istricts — Compiled are very enthusiastic. Naturally, rt 2 
Peas carats io hereunto it von i Edmonton, Alberta Manager Norrie was asked to give his by The Financial Post the duvetepeant restecte fevennnty ° oe: AY LOR. CA, 
e = a that: lepidolite , Investment Brokers a a4 ’ i opinion of the future cutleck and t0- Vv s on the Murphy as well, - + weneiiatin =~ 
. ; « G. ® 4 at he sti ‘ 
tourmaline, high temper- : 9402-404 oe eee a Beh  etaee neki ai. possessed interesting possibilities of May Solve Murphy Problem 
cape may ie Sings 4 : ats aieaaitell a all cnebanaes. ymin gn 3 —— pan pene Premier with some large concern, but oat that se oe an i — STOCK BROKERS ‘ 
; Sine : . ent. “not i iti or e vein 
of August the pegmatite has Phone Lancaster 5776 property he maintained compared fa- From Our Own Correspondent ao ean we The ae See aur fom @ ean t, the 5 ta ¥. V. Collins, Member Standard Stock and Mining Exchange, ' 





Victoria—Impfoved prospects for the 
future of Premier and its interests are 


vorably with other properties at the 
same stage of development. 


8-10 King St. West, Toronto ADel. 9411 


scene of the discovery of tin in stan- 


ying cassiterite in rather 
nite, has been one of the most discussed 


vatals but showing freely: in may yet be found to contain ore in 


Listed and Unlisted Stocks I 1 I 1 
important quantity. Uniform condi- 

































Bought and Sold Srri tated that despite | having a highly stimulative effect on |; ces . : : 

eee W. B. MOFFATT & CO. Reliable Development Issaes in aenien ai tena Slooded on all properties of the Portland Canal athe Saeeee al ae es tions were determined before the BRANCHES 
ba Tin Co.’s present work- ; Steck and Bond iment Available neers,” he shared Mr. Norrie’s views.|@rea- The old mine itself has made) >) ogotiations in the past. fault was encountered. Therefore, 46 Temperance st.) TORONTO, 7. a ONT. 
has been sunk ona larger 108 Agency Bldg. Edmonton _ WALTON & CO This was an opinion shared by a|%0me important discoveries on its fifth mining men are pointing to the pos- 9853 Dundas St. W. alkerton 
proximately 160 yards from ; 20 years business experience in Alberta LIMITED ” mining man of wide experience, he said, | !evel, and the circumstances that it has Pand sibility of uniform conditions below 
A on which the original di8- Now specializing in Oil Stocks and ithes who even after reading the Yeateman | recently entirely re-equipped its sixth andora the horizon where the fault was met 

as made. A crosscut was i Leases in Alberta’s Oil fields. Pqceietiete, io Sine Sans report, was of the opinion the Malartic ee ,with electrical a A new contact vein from six to} Visp 

the 100-foot level to pick 2 Consult us re Western il Exchange still had a chance. He advised the ee is aouee by the north as &/ twelve feet wide carrying free gold . 

P ’ Investments Ingurance Exchange Gidg.. Montreal shareholders to carefully think over | !ucky sign. Much interest is at present | has heen traced on the property of the 








ownward extension of 


dyke, and was encounte evinced in the area at the junction of| pandora Gold Syndicate for upwards 
r , 


Premier, Premier Border, B.C. Silver | o¢ 1 900 feet. Samples taken from the 
and International Silver. All-these are | yoin’ were shown shareholders at a re- 










the Ritchie through early drilling, 


what their future course of action 
and hopes are running high as the 


should be. 





Important length was indicated on I ay / LE ML A ! ‘4 / Wj 















psition expected, but work re General Hogarth regretted that there | 47°: ; an 8 

bed to po completion of - SUDBURY DIAMOND DRILLING COo., LTD. had been ee speculation in Malartic sre 208 Soe stene Seen poe Peeniee cent meeting at which arrangements = es still in ore. ; 

nt work on other claims of ae SUDBURY Box 958 ONTARIO shares, Because. of the public nature |. ome elevation as Premier's No. 5, is | “ete made for the further financing e plant now in operation is cap- 
of the company, he said, from the time ea of the property. Shareholders were| able of working to a depth of around 


ny. 






in over 600 feet and going through ex-| orrered an opportunity to take up a 































. -§ Contract Diamond Drilling. Foundation Testing. Geological the Lindsley group became intefested 1,500 feet and should results at the 
occ ae ll . y : 
7 ; Reports. Examinations. in it, it was decided to allow any one CES PONy ge = of ar — Se aS 500-ft. level warrant, the shaft will 
-f -S. J. FITZGERALD, Pres. J. K. OSBORNE, Manager interested free access to the property, Topley-Richfield eres See Se ae . be extended to that depth. 
moo E.A KRONQUIST, Sec’y-Treas. and news had been given out as the opiey-nicnne ve meee ee 
. seth’: z reports came in regardless of whether From our own Correspondent Sounahin Gos —- it is: reported offi- 
: it was good or bad. Victoria—A detail report on the} cinis of Nhe nearby Graham-Bousquet | these has yielded promising values in 
: In regard to the future of the prop-| property of the Topley-Richfield Min-| - — q oe 
-f > a {M C d.. h itted property have examined the Pandora|copper. The management states dia 
*f _OIL STOCKS BONDS erty he was of the opinion of Messrs. |ing Co. Ltd., has been transmitted to| s,owing and offered to financesdevel- | mond drill hole No. 1 cut eight feet of 
:f mn STOCKS INVESTMENTS Errington and Norrie, and stated that |the government here by its resident opment in return for a stock interest.| strong copper mineralization at 122 
: Ss. F. FLATER & CO if it was the shareholders wish, the MEL wi for the district, Douglas Lay,| 7). report has not been confirmed, | feet in depth. Diamond drill hole No. | 
; oe group who had financed the property| M.E., who after particularizing the | 14+ it is known the Graham-Bousquet |2 cut seven feet of heavy copper min- 
‘ Member Standard Stock Exchange, yd since the company’s own funds had | features of development work checked | 5. uch interested in operations being | eralization at a depth of 82 feet. The 
‘ Information gladly furnished on all Stocks. been exbansted, were yy to keep ao on a recent thorough inspection, | ...-ieq out in its immediate neighbor- | third hole struck two feet of copper and 
i reason- : > 
529-530 Tegler Bldg ee Edmonton cble time t permit of examination by Sentnnn of tle po “the sneha er phides, Six feet a Seocy ousgee ote 
cs interested parties, Hector Authiez, is that leve] No. 1 disclosed a state of Smelters eralization contains 18 inches of mas- 





M.L.A., an Amos director, stated a 
Montreal group was interested in the 


Malartic and might be prepared to 
RALPH H. WEBB & CO. Malartic, 
Stockbrokers . LIMITED Bonds 

MINING SHARE SPECIALISTS George Copper Drilling 

WINNIPEG Encounters Encouraging 

Our Private Wire connections with all Mining Exchanges and Calgary Oil seni/iheis iieek Gienuadabaninas, 
Exchange enables us to execute — promptly. VICTORIA,Interest of the north- 
ee ee aaa ern coast mining community has 
largely centred of late on the George 
Copper property, 93 per cent Con- 
solidated owned, where diamond drill- 
ing has been in progress now for some 
time. At first results were admittedly 
disappointing, but it is announced that 
later the drilis have cut extensive bod- 
ies of copper ore. Over 6,000 feet of 
drilling has now been done and plans 
are being were for extensive under- 

We are ground operations. ; 

Consolidated has also taken options 
ome e a | M BE a D on some of the adjoining properties. 
eran aS Three mineral zones occur on the 
~_ George Copper—the Blue, Green and 


sive chalcopyrite. Work is at present p> 
at a depth of 95 feet, and still pro- ol os LIMITEU 
ceeding in heavy mineralization. CALGARY «-AL BERT 
The work is’ being carried out on 
the recommendations of the company’s 
consulting geologist, Dr. T. L. Gledhill. 
Walter Manley is in charge of opera- 
tions at the property. a ne —————— 


The Toronto office of Windsor Mines, | 
rarte, Toronto, ofice of Windsor Minet|/ Insure Your Investments | 
lowing telegram from the manager at 
the property, by a thorough knowledge of them. 
co a & hee cut 2 ~~ 15 feet 

avy sulphides, 81x tee eavy cop- e + 4 
per mineralization ie nes 18 — THE FINANCIAL POST is a reliable and inde- 
feet deep. Tl ta Sears elcome: pendent source of information for every kind 
tion.” of investment. ; 


Galena Farm ven ancencencencencencesceoand> 
From Our Own Correspondent 


VICTORIA. — Milling operations at THE FINANCIAL Post, 
the Galena Farm Consolidated Mines, 143 University Avenue, Toronto. 
Ltd., will commence immediately, ac- You may send me The Financial Post’for one year 






affairs radically different from those From Our Own Correspondent 
anticipated by study of the meagre} wyjCTORIA.— Consolidated Smelters 
exposures of the surface and in the | has just completed seven miles of new 
original prospect crosscut tunnel. Aj auto road up Lizard Creek to where 
highly complicated geologic structure | the company is mining phosphate. This 
with much faulting was also disclosed | yoaq leaves the government road at 
by level No. 1. Matters are somewhat | Cedar Valley. Two bridges have been 
clearer on level No. 2, where the shoot | constructed to span the creek. 

= svoene ennonateres ge of me cavoumabesanns 

shaft appears to afford a definite ob- e ° e 

jective to which it is evident further Big Missouri 
exploration should be directed. It is From Our Own Correspondent 
possible of course that there will be a VICTORIA.—Extensive development 
further improvement below level No. 2,| is necessary for determination whether 
but the structure disclosed by this level| or not Big Missouri is to become a 
still is complicated and further de-| profitable mining operation, according 
velopment is necessary before an Opin-| to the engineer’s report contained in 
ion can be expressed as to the| the half-yearly statement of the pro- 
potentialities of the property. From a| vincial minister of mines. The official 
study of properties possessing points | report on Big Missouri, in part, is as 
of resemblance to this one, it seems | follows: 

probable that mineralization is due to| “Whilst the porphyry zone penetrated 
a deep seated granite intrusion and | by the’ underground workings is well 
that there is therefore justification for | mineralized, the values are generally 
conducting development below No. 2 in| low and not commercial, Only isolated 
anticipation of an improvement.” good grade values over narrow widths 
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and Holding ; aw White. Earlier development consisted had been found in these workings and : Col. H. H. Youill, man- 
: + grates ee - 3 al oo = . a a Sues “The Snowflake in the drill ones he to — time of viel eae "ia Gileen ‘Farm oom (52 issues). 
° and strippin . isi i ne of commerce : = . 
spoclutely. ome of ad "9 ctroleam S$ askatcnewa ; Blue Vein chewed a width of 50 feet, From Our Own Correspondent ede cos bak tae developed. The ee ee y bony - -g Fy C) I enclose $5 (Indicate method 
* along Hudson . ural Gas. Ze cS Re with an average of fully three per| Victoria—Snowflake continues the | > -onorty is still a long way from near- | 280.9 Tailings from former operations (] Draw on me for $5. of payment} 
pe confused with any RR cent copper. It is traceable for 1,000] subject of sensational rumors which | jing the production stage and its fu- fled at the mill, will be the first feed N 
feet on the .surface. in one day last week apparently ac- ture as a possible profitable mining . 0 through the lant. Meanwhile AME cr ceceeeseseseeesesesesesesssesieeee® 
F The ie “= ~ conantiy St sonata! en encom 4 operation will —, = cee by opening up of the alena ond Hewitt Occupation @eeceeveeeevioeeevoveeeeeeee ee eee ee © 
‘or iesi 2,000 feet with a thickness 0 . , A , “| further extensive development.” hod is proceeding. The east 
aa nd eeeiey ae Its values were variable but showed | change alone, the price being forced up So the ewitt ay in over MEN od cc a caduntonscdecudenn déseeae 





from 49 to 61. This time the promotion . . 
tale is that the property is to be taken . Windsor Mines 
r by the Premier people, of which no rom Our Own Corresr 
Saicial confirmation is obtainable from ROUYN.—Officials of Windsor Mines 
either of the parties ostensibly con- | Ltd., report encouraging results from 





1,800 feet, while the west tunnel has @vencemcancancascapcascancancancenca: 
been driven 400 feet. This latter tun- 


1 has already passed through the 
contact; 200 feet before this point was Five Dollars a Year. 
estimated. The ground is weil miner- 








| MANITOBA TIN FIELD 


or Members Mining Section Winnipeg Stock Exchange 


eight per cent on the surface. The 
Green Vein gave an average of five f msd 
cent copper. Since Consolidated under- 
took the development no official state- 
ment has been given as to the aver- 
















ildin i i ill- d. Snowflake officials would not! recent diamond drilling. Four drill) es 
Eat. 1900 701 Unica treet Bu & Phone 26365 ages a by the diamond drill eS a ve one tere proceeding -holes have been completed and each of alized. ——— 
2, ‘ ee ae 
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Mining Inquiries 


uestions and problems submitted by subscribers of The Financial 
letter and those of general interest will be pub- 
cannot extend this service to non-subscribers. 
A two-cent stamp or stamped envelope must always be enclosed to cover 
the direct reply. Write generai investment and insurance inquiries on 
sheets separate from mining inquiries. No answers can be given by 
telephone or telegram. 


_ » MINING ENGINEERS AND 
GEOLOGISTS 





SCHLUMBERGER 


ELECTRICAL. PROSPECTING 


METHODS 


1805 Sterling Tower, Bay and 
mond Sts., Toronto 2, Ont., Ad. 
Broadway, New York City. 


gest that you 
lished on this page. 


















lease give me full report of the 
ae Censolidated Gold Mine of Ot- 
tawa. Can I get my money back? 

There has been no 1 
given out regarding progres 
company for over a year. 
four prospects situated in 
Township, Kirkland Lake, Dasserat 
Township, Quebec; and in Match- 
ewan. It was_proposed to carry out 
surface exploration on the McVittie 
property over a year ago, hut we do 
not know what results were ob- 
tained. So far as we know no op- 
erations are going on at the present 
time. There is no market for the 
stock in Toronto. g 

We do not know of any way in 
which you can recover the money you 
have placed in this stock ualess it 
be by selling it. We presunie you 
purchased the stock as a gamble or 
speculation as this is the only basis 
on which stocks in mining companies 
in the prospect stage should be pur- 





was not believed to be the continua- 
tion of the main body. To locate 
this, drilling is now being done. 


Jack Nutt 


What do you think of Jack Nutt 
Mines? Is it a good buy? 

The Jack Nutt Mine is a prospect 
which apparently has fair chances 
We believe that a pur- 
chaser of these shares would get a 
good run for his money. 
prospect as yet, however. 


Foster-Cobalt 


Do you know anything of the Foster 
Cobalt Mining Company? 

Foster Cobalt Mining Co., Ltd., 
has been idle for some years. 
doubt very much if the shares have 
any value at the present time. 
so, the market is quite likely to be 





-Pawnee-Kirkland 

Are the properties of Pawnee-Kirk- 
land being worked? 

Pawnee Kirkland suspended op- 
erations last December and at the 
present time is endeavoring to se- 
cure finances to resume work. 


Lake Shore 
Do you “consider that at present 
rices, Lake Shore is discounting its 


uture too much? . 
Lake Shore is considered one of 


the outstanding gold mines of Can- 
ada. We do not believe that it has 
discounted the future very greatly. 


Stadacona 

What is your opinion of the specula- 
tive possibilities of Stadacona? 

Stadacona is meeting with en- 
in development 
as an earnest mining ef- 
fort is being made by the company, 
we think you will get a good run 
for your money if you hold your 
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Consulting Mining Engineer 
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Cable and Phone—“Orser-Swastika” 












ee aa Re eae 












CWE 8 HR. 


HUGH L. O° 
Barrister, Solicitor, Notary 
CALGARY, ALBERTA 


- Specializing in Corporation Law, 
: Mining and Oil 
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J.T. DONALD & CO. 
. Limited 


Kirkland-Premier 

We consider shares of Kirkland- 
Premier highly speculative. Opera- 
tions at the property were recently 
suspended, but it was stated by J. 
T. Tebbutt, president of the com- 
pany, that the suspension was only 
a temporary one. 

The property has been developed 
to a depth of 1,050 ft., and while 
gold values have been encountered 
they have been erratic. The chances 
of appreciation in the stock will de- 
pend on the degree of success met 
with in development work. 


Kaaba Mines 
As I own some Granby Consolidated 
and Kaaba Mines stock, I am interested 
to know if “The Financial Post Survey 
of Mines” covers the above. 
Metals Corporation Ltd. are the owners 


Hudson Bay 
I have been told that Hudson Bay 
Mining & Smelting Co. stock should be} stock am wondering how long I will 
worth $100 in a couple of years. 
I have about $3,000 to invest and am | that point. 
200 shares and | 


Chemical Engineers 
Consulting Chemists 
Analysts - Assayers 
Inspecting and Testing 
Engineers 





thinking of buying 


~What are the possibilities of Nor- 
wait, providing it would not be t00 tional Nickel, is that the outlook of 


anda? Would it be a business man’s 


Noranda is one of the coming 
great mines of the world, in our 
We consider. Noranda a 
very good speculation for a business 
man who has a background ‘of in- 


Is there any chance of losing money 
on this stock? Would you prefer Nor- 
anda, Mining Corporation, 
souri or Vipond? I own besides: | 

Hudson Bay Mining & Smelting 
stock at the present prices should 
return a substantial appreciation if 
treated as a long hold. 

Noranda has proven one of Can- 
ada’s outstanding mines and in the 
face of developments looks particu- 
larly attractive at present prices. 
Mining Corporation is a dividend 
payer that has extended its activities 
to several properties of considerable 
promise. As a speculation it is one 
of outstanding merit. Big Missouri|movement would send it well above 
and Vipond also offer good chances 'that mark. 
of appreciation. 

Diversification is one of the basic 
principles of successful investment 
or speculation and you might be well 


40-42 Belmont St. 71-73 Richmond St., W. 








What do you think of Newbec as a 


Newbec offers possibilities as a 
speculation but will bear close watch- 
ing as the management has now de- 
cided to diamond drill in an effort to 
locate the main vein on the 250-ft. 
As a reader of the “Financial 
Post,” you will probably remember 
that we published considerable news 
in reference to the drifting and 
cross-cutting which was being done 
on that level in an effort to 
the ore. Some ore was foun 


Mining Stock Quotations 


ENDING SEPTEMBER 9 


Henry J. Stewart 
_.. Mining Engineer 
| ceterttn and Mining 
—— Exchange 
=< MONTREAL —— 






“The Financial Post Survey of 
Mines” contains particulars of every 
Canadian mine in which there is an 
investment interest, but it does not, 
except in a few instances, cover 
United States properties. The Kaaba 
Mine, controlled by General Metals 

















SWEDISH AMERICAN 
PROSPECTING COMPANY 
OF CANADA, LIMITED. 


1011 Metropolitan Bidg., 
Toronto 2, Ont. 
Beaver Street, New York City 
_ HANS LUNDBERG 
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Salesmien or Brokers for 
OUTSTANDING MINING iSSUE 
highly endorsed 
Write, wire or call Fiscal Agents of 


YUKON GOLD MINES, Ltd. 
Rm. 522, $37 Hastings St. W 
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HEMSWORTH & CO. Ltd. 


MINING BROKERS 
VANCOUVER, B.C, 
SELECTED PROPERTIES FOR SALE 
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H. W. Devitt Ltd. 


10129—100 A. Street, 
Edmonton, Alta. 
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Write or phone for 
“Guy’s Mining Survey.” 


obligation. Queen 1540. 


-G. H. GUY & CO. 


MINING BROKERS 
201 Sparks Street, 
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CLIP IT TODAY 


G. H. GUY & CO., Limited, 
201 Sparks: St., Ottawa 


Without obli 


te 


— a Com TS 1D 1S 
manos 


ition, please -for- 
ining Survey to 


Name eeteeeeeeeeseeeeesneses 
Address @eeeeeeeeeeeeseeeseee 





Inter. Nickel.,, 


THE FINANCIAL POST __.... 


Corporation, is located in the State 
of Washington, and for this reason 1s 
not included in the Survey. 

The 1929 edition of the “Survey of 
Mines” is just off the press and ready 
for delivery. If you are interested in 
this publication we sugg 
place your order immediately, 
supply will be limited. 


advised to consider distributing the 
money you wish to put into the min- 
ing market into several of the stocks 
you mention rather than into only 


one of them. 


Sherritt-Gordon 
I will appreciate all the information 
you have on Sherritt-Gordon and 
whether you can recommend it to me 
as a stock that will show a handsome 
appreciation over a period of a couple 


of years? ‘ 
Sherritt-Gordon is regarded as an 


outstanding base metal prospect. 
The railroad to the property will be 
completed this month and construc- 
tion of a 1,500 ton concentrator will 
be started this fall. Officials of the 
company have refused to commit 
themselves at the present time as to 
indicated ore reserves but state that 
sufficient ore has been placed in 
sight to assure the operation of this 
mill for a good many years‘to come. 
We believe the progress made at 
the property will be reflected in an 
ac-ance on the market value placed 
on the stock. 

We think you would be well ad- 
vised to diversify your holdings in 
the mining market, and you might 
also consider some of the dividend 
payers which offer considerable at- 
traction at the present time. 


Nickel 


Is there any likelihood of an ad- 
vance in the market value of Nickel? 
Have been holding some of the:stock 
of this company at 55%, and in view 
of the bullish feeling in regard to this 








have to wait before the values reaches 


Well informed opinion on Interna- 


the company is still promising and 
that the stock at current market 
levels is not overvalued. The com- 
pany is going ahead rapidly with 
its plans for developing the Frood 
Mine, and it is expected that major 
operations will be reached a year 
or so before the time scheduled. By 
1930, it is anticipated that the com- 
pany will be securing large benefits 
from the work already done on the 
Frood Mines and that the stock 
should be selling on a higher basis, 
At the price you paid, namely 55%, 
we think it would be advisable to 
hold on to this stock, as another bull 





Dominion Mining 

Please give us a short report on 
Dominion Mining and Smelting Corpor- 
ation, Ltd. This is a new company, 
which, we understand, will soon be 
listed on the stock exchange. 

The Dominion Mining and Smelting 
Corporation, Limited, has a capital- 
ization of 1,500,000 shares of $1 par 
value. Up to March 31, 1929, the 
company had issued 153,000 shares 
at 25 cents and had 368,040 sub- 


scribed and partly paid up at 60: 


cents, 30 cents going to the treasury. 


The corporation holds 315 acres out- 


right and has an option on 2,200 
acres. The properties are located in 
Bedford Township, Frontenac County 
and Lansdowne Township, Leeds 
County. 

Exploration work carried out on 
the Bedford Section disclosed a 
narrow outcrop of galena and this 
showing showed increased width at 
depth. 

We understand a mining plant has 
been purchased and installed, and 
that shaft sinking is now taking 
place while it is proposed to sink 
three other shafts in other sections 
of the company’s holdings, 


Bidgood 

What is the present situation in re- 
gard to Bidgood? z 

Bidgood is actively engaged in de- 
velopment work and reports from 
the property are that encouraging 
results are being obtained.on the 
850, foot level. The company also 
proposes sinking its No, 2 shaft to a 
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depth of 500 feet on a promisi - 


success will be obtained. 


favorable and warrants consider- 
able further development. 





Switching 


ing mining stocks: 
Amulet purchased at ...+++..$ 4.20 
Bidgood purchased at ..+++. 1.27 
Mandy purchased at ...... oa St 
Pend d’Oreille purchased at . 16.30 
Wright-Hargreaves purchased aa 


of the better elass common stocks? 


ed might be retrieved. 


Central Manitoba 
I hold 1000 shares of Central Mani- 


toba bought in June, 1928 at $1.90 per 


share. In your opinion should I sell 
or hold? 

_ Central Manitoba Mines is con- 
sidered by those who believe them- 
selves competent, to be an attractive 
speculation. In the preliminary re- 
port issued on the 27th of June, 
1929, it was stated that recovery for 
the year ended April 30th would be 
about $508,000 with all expenses, in- 


eluding cost of -development, ap- 


roximately $521,000. Thus the 
oss for the year equals about $13,- 
000. The mill has been operating 
at 160 tons per day.for some months 
with around $10 and costs, about 
$5.50, exclusive of development. In- 
cluding development costs average 
about $8.50 per ton. Two diamond 
drills have been purchased for ex- 


ploration ‘work on the 750 and 1,000. 


ft. horizons of the Kitchener Mine. 
f you sold now you would have 
to take considerable of a loss as the 
stock is selling currently around 40 
cents. We feel that unless you need 
the money it would be a good idea 
to hang on to this stock for a year 
or so when conditions may become 
better through further development. 





Hudson Bay 


I am particularly interested in Hud- 
son Bay Mining & Smelting Co. If you 
have any matter pertaining to that 


company will you be kind enough to 


forward it to me. 


Hudson Bay Mining and Smelting 


Company has a capitalization of 2,- 
500,000 shares of no par value, all 


issued. One million shares were is- 


sued for the property and 1,500,000 
shares sold at $15 net per share. 
Exploration work has resulted in 


delineating an orebody over 2,500 


feet long and 300 feet wide at its 
widest point and 1,000 by 35 feet 
at a depth of 900 feet. This orebody 
has been estimated to contain 18,- 
000,000 tons of ore averaging, after 
dilation, 1.71 per cent gopper, 3.45 
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face showing that was loca last 
year. The com recently made 
an offering of 800, shares at 40 


cents-a-share to its stockholders and 
+it has been announced that the bal- 
ance of these have been taken up by 
the directors. . The stock, as you no 
doubt know, is selling considerably 
below: this offer and therefore has 
met with little response from share- 
holders. Bidgood has not been over- 
successful in its operations to date 
but the backers of the company are 
confident that with further work 
Engin- 
eers who have inspected the property 
declare the geological structure is 


A customer of ours holds the follow- 


at. 
Do you think it would be wise for 
him to take his loss and switch to some 


We regard Pend Oreille and Amu- 
let as the outstanding stocks in the 
list you have submitted to us. Both 
of these are selling at considerably 
below the price paid by your cuient, 
but we believe a substantial appre- 
ciation may: be anticipated as soon 
as the market takes the upward 
swing which is now being looked for. 
Results at the Wright-Hargreaves 
are said to be more encouraging and 
if this condition continues, it will be 
reflected in an appreciation in the 
market value of the stock. Both Bid- 
good and Mandy have proved dis- 
appointing, and. it might be by 
switching to some of the proven 
mines a portion of the loss sustain- 


now going on can be properly corre- 


formation has been obtained to war- 


$24,891,000 in positive, probable and 


tion on recent results obtained have 
no doubt played a large part in the 


general belief in Canada is that a 
stronger mining market may be 
looked forward to this fall and for 
this reason we are inclined to be- 
lieve that a firming up of Old Colony 
may be anticipated. 


Bidgood is Engaged 


extensive diamond drilling campaign in 
that section of its property lying be- 
tween its main. shaft and the shaft of 
the lately, acquired Cambro property. 
Two. drills.are employed and interest- 
ing information regarding the geolog- 
ical formation beneath Mud Lake is 
being secured. One drill is being, 
directed south from the face of the 
crosscut of the Cambro shaft at the 
800-ft. level, while the second drill is 
operating from the west drift on No. 9 
vein at. the 850-ft. level of the Bidgood. 


tend the.crosscut on Cambro’s-800-ft. 
level into the Bidgood territory. 













We offer 400,000 Shares | : i 


Ontario-Alberta Oil Explorations Limited 


yn cent zinc, .074 ounces gold and | (===... 
.06 ounces silver per ton. 






The c y is now engaged in For practica s 
the ouantin sien of a 3,000-ton smel- to i i ocsiehonale 
ter and of a hydro power plant on © manufacturer, 


and business man in 


the testing, inspection 
and use of all materials, 


the Churchill River which is design- 
ed to — 44,000 h.p. On the 
basis of a 3,000 ton per day produc- 
tion, the company estimates operat- 
ing profits before depreciation of 
$3.50 per ton based on the follow- 
ing metal prices: copper, 15 cents 
per pound; zinc, six cents per pound; 
silver, 50 cents per ounce. ‘ 
The stock is considered a promising 
ns speculation for a long 
0 


Milton Hersey Company 


Industrial Chemists and Engineers 


Montreal Winnipeg 










Old Colony 

Would you kindly ‘favor us with 
qose opinion on Old Colony Mines, Ltd. 

hy has the price recently sagged to 
20 cents? Does this stock have suffi- 
cient merit to have a recovery in price? 
Does its trend point to lower prices? 

We regard did Colony Mines as a 
serge speculation for a long 

old. The company owns two prop- 
erties, one of 48,000 acres in the Red 
Indian Lake area of Newfoundland 
near the holdings of the famous 
Buchans Mines. Because of the ex- 
tensive acreage of this lot, officials 
of the company state it will be some 
time before the surface exploration 
and the geological mapping that is 






Turner Valley and Wain- 
wright, 3,000 acres Beaver 
Dome structure. 


L. L. THOMPSON, 
308 MacLean Block, Calgary 














lated. While no definite ore bodies 
have yet been proven sufficient in- 


rant the belief that they will be en- 
countered. 

On the company’s second proper- 
ties located in Arizona, the report is 





possible ore in sight. Estimates of 
net profit of $11.40 for a ton of ore 
have been estimated. 

The general slump in all mining 
stocks as well as lack of informa- 


The Shrewd _ 





nightly Mining Review the 


slump in Old Colony. stock. The po equivalent to.0 pans 






in Drilling Campaign 


Bidgood Mines is carrying out an 


It is hoped to complete the drilling 
rogramme this “month, and if the in- 
ormation secured is favorable to ex- 


















. TOL OIL 
_ What Do You Think of Capitol Oil Now? ) > © 
| Read News Item in Vancouver Province, {<7} 
August 13 + eS 
Lethbri Aug. 12.—Capitol Oils, No. 1 well, on the 
Capitol s , Milk River area, has had both oil and 
gas showings during the past few days and officials of the 
company are jubilant over the prospects for a commercial 
= Se ie powataaten the lower oil “ssid 
* 0-foot sand, heavily saturated with light gravity 
oil, has been passed, also a sand that amd > ane flow 
estimated at 10/600,000 cubic feet daily.” by 
Do you think the present price of two cents will apply very 7 
long now, after such wonderful news? ; 
nd in your order immediately for all you can buy. Wire for 
reservation, as price may be advanced without notice, 
Mail all remittances to 


J. L. ELVIN, LIMITED 


Stock, Bond and Investment Brokers, , 
305 PARIS BUILDING, WINNIPEG Phone 88 361 and 88 
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Incorporated under the Companies Act, Dominion of Canada 


CAPITALIZATION 
AUTHORIZED ISSUED 
1,500,000 shares of no par 650,000 shares for drilling site and : 
value age leased from Dominion Gavevanenn, 


This issue 400,000 shares 


TRANSFER AGENTS 


Trust & d:uarantee Co., Ltd., 
Toronto 


present depth of well, use of plant, cas- 


ing and equipment. 


AUDITORS 
Fred Page, Higgins & Company 


Why the Suffield Field Gives Rich Promise of 
Proving a Source of Profit to the Small Investor 


1. LOCATION. In the heart of the Alberta Oil Country on a vast carbon- 
iferous formation near Medicine Hat. : 


\ 2. HOLDINGS. 4,000 acres. Company also has 


3,370 shares at $1.00 par, giving stockholders 


\ option to purchase 250 shares of capital stock of 
\\ \ 
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DANIELS GW COM Ne ae 


approximately 7% interest in parent company’s 


3. DRILLING. Well now down to 2,885 feet 
ina weclogiest formation similar to Kevin- 


ield in Montana. Production ex- 


pected within next 200 or 300 feet. 


4. PRELIMINARY WORK COMPLETED. 
In this offer you are invited to participate 


after 2,885 feet of drilling has 
been completed and financed and 
engineer’s report confirmed. 
The bringing in of an oil well 
immediately establishes values. 


5. OIL AND GAS SHOWINGS. 
Operations have produced gas in 
sufficient quantities to operate 
plant and camp. Crude oil show- 
ings of importance encountered 
in last 300 feet. 

6. This Company has every pos- 
sibility of reaching the same 
high level of profit as attained 
by the pioneering companies who 
successfully developed the Tur- 
ner Valley Field. For instance, 
Home Oil Co. Ltd. has advanced 
from a market 
value of $1.00 
per share to 


— Mail This 
oupon 
With Your 
loronto Subscription 





DIRECTORATE 5 


ee ALLEN—President E. A. COUSINS—Director 
resident of Theatre Holding Corp. Ltd, President of Er i 
‘ nest Cousing Ltd. * 
President of Premier Operating Corp, — of United Amusement Corm 


President of Amherst Theatre Ltd. President of Sovereign Somerities Con 2 

President of Rex Theatre Ltd. = ta nr _s 
THOMAS J. BRAGG—Direets 

Comptroller Famous Players Canadian i Ltd. 


M. M. KENNEDY—Vice- 
and Treasurer —— wet oe } 


FRED PAGE, HIGGINS & 
\ ? McMASTER, MON \ 
COMPANY FLEURY & Cone 


$23.00 and $24.00 per share, with holdings valued at approximately Twenty- 


Two Million Doll . 
holds 4,000 acres, °" °"¢ Of approximately 360 acres, This Company 


7. Geological authorities believe that 
e ev 1 i 
be brought to production in Alberta. All of the pecosre ero neals will 


panies were pioneers in a new area as i i 
The discovery of another oil pool will create a eany at the —— 


8. In a recent issue of the Vancouver “Sun” 

the Eastern Canadians drawing attenti >the i 

possess in Alberta Oil. It spoke of the fenkie resulte te jee oe 

aes Alberts Ol Reset ee and Medicine Hat districts. The 
rta Oil Explorations Limi c 

fue ae Settmil imited well has now reached a depth 


message was directed to 


9. Mr. Vernon Knowles writing in the Toronto “Mai i 
“Alberta is now believed to hold within its Seondaan olan ee ae 
the richest oil field within the British Empire.” ¥-aaave te be 


Applications will be filled in the ord 
reserving the right to allot in full, in peels on Witt ae ee 
cation. On this basis we offer the above shares at a price of 


$1.00 Per Share 


Oe nen 


DANIELS & COMPANY, LIMITED, Royal Bank Building, Toronto 2. 


Please find money order or cheque for $...............cceece enclosed ia 
Payment fOr ..sccoccsceseesees +++. Shares of Ontario-Alberta Oil Explorations 
Limited. 

NAME  coccccccccccsseccsescccsesesescessesseccsescsssscesonssonesssegporns 
ADDRESS peccscccccccscccccccccsccccccces Pccccccccccoceccedeccececoscoels 


Circulars and offering sheets being mailed today to a selected list. 
If you do not receive your copy by mail tomorrow, write to Daniels 
& Company Limited, Royal Bank Building, Toronto 2. 
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ALBERTA OIL LEASES 


Mining Investor. 


will find in Gibson's Fort. |) 


sonal consultation regarding 4 
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cessful in interpreting busines: 
eee and ag ras to 
ess. He may counted upot 
Sive largely of his time to furt 
pe ractical work of the cham 
: articularly can he be counted u 
hes see that the chamber brings 
he influence it commands to | 
he & question that is parame 
n Ca today—that of exten 
rn mbarial economic horizon. 
resolutions the : 
qention the chamber est iecatt ap 
ical programme for the con 
Tented Wey anata hi 
up form or 
Empire trade extension but has 


: known that it will cooperate ¥ 


eh 
“ty 


usiness men in all parts of 


British Empire to work out in a Pp 


ical way questions “uy 
pon wi 
ernments can only act when t 
ow the viewpoint of business.” 
(Continued on page 2, col. 3) 





